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Listing Compliance Department 

BSE Limited 
P J Towers, Dalal Street, 

Mumbai - 400 001 

To, 

HDB Financial Services Limited 

Ground Floor, Zenith House, 

Keshavrao Khadye Marg, 

Opp. Race Course, Mahalaxmi, 
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Tel : 022 - 4911 6300 

Fax: 022 -4911 6666 

Web: www.hdbfs.com 
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Listing Compliance Department 

National Stock Exchange of India Limited 
Exchange Plaza, Sandra Kurla Complex, 

Sandra (East), Mumbai- 400051 

Sub: Proceedings of the 15th Annual General Meeting of the Company held on June 23, 2022 

Dear Sir / Madam, 

We wish to inform you that the 15th Annual General Meeting ("AGM") of HDS Financial Services Limited 

(the "Company") was held on Thursday, June 23, 2022 at 12 p.m. through Video Conferencing ("VC") 

/ Other Audio Visual Means ("OAVM"). 

In this regard, please find enclosed herewith following disclosures as per Regulation 51 (2) read with 

Part S of Schedule 111 of SESI (Listing Obligations & Disclosure Requirements) Regulations, 2015: 

1. Summary of proceedings of the 15th AGM of the Company

2. Scrutinizer's Report on e-voting issued by Mr. Mitesh Shah, proprietor of M/s. Mitesh J. Shah &

Associates, Practising Company Secretaries

You are requested to kindly take the same on your record. 

This is for your information and appropriate dissemination. 

Thanking you. 

For HD

�

i
r

ncial Services Limited 

Dipti Kh elwal 
(ComA ny Secretary) 
Me ership No. F11340 

Encl: a/a 

Registered Office: Radhika, 2nd Floor, Law Garden Road, Navrangpura, Ahmedabad - 380 009.
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Summary of Proceedings of the 15th Annual General Meeting of 

HDB Financial Services Limited 

The Fifteenth Annual General Meeting of the Members of HOB Financial Services Limited (the 
Company) was held on Thursday, June 23, 2022 at 12:00 p.m. through Video Conferencing ("VC") I 
Other Audio Visual Means ("OAVM") in compliance with the provisions of the Companies Act, 2013 and 
Circulars issued by Ministry of Corporate Affairs ("MCA"). 

The requisite quorum being present through VC at 12 p.m., Mr. Arijit Basu, Chairman of the Company 
commenced the AGM and welcomed the Members to the meeting. 

All the directors of the Company were present at the AGM including the Chairman of Audit Committee, 
Nomination and Remuneration Committee and Stakeholders' Relationship Committee. The Chief 
Financial Officer, Company Secretary of the Company and the representatives of the Joint Statutory 
Auditors of the Company were also present for the AGM. 

The Chairman thereafter informed that the Company has enabled the Members to participate at the 
said AGM through the VC facility provided by National Securities Depository Limited (NSDL) and stated 
that the proceedings of the AGM could be viewed through the website of the NSDL via live webcast. 
The Company had taken requisite steps to enable the Members to participate and vote on the items 
considered in the AGM. The registers as required under Companies Act, 2013 were open for inspection 
till conclusion of AGM. 

The Chairman informed that there were no qualifications, observations or comments in the Auditor's 
Report and Secretarial Audit Report for the FY 2021-22. The Notice, Statutory Auditors' Report and 
Secretarial Auditors' Report were taken as read. 

Thereafter, the Chairman addressed the Members with a brief speech wherein he apprised them about 
the operations, financial performance, technology initiatives and CSR programs during the financial 
year 2021-22. 

The Company Secretary stated that pursuant to the provisions of Section 108 of Companies Act, 2013 
read with rules made thereunder, the Company had provided e-voting facility to the Members of the 
Company. The facility for voting by electronic means was also available during the AGM to those 
Members who had not cast their vote through remote e-voting. 

The Company Secretary informed the Member that M/s. Mitesh J. Shah & Associates, Practising 
Company Secretaries, has been appointed as scrutiniser for scrutinizing the e-voting process in a fair 
and transparent manner and that he was present at the meeting through video-conferencing means. 

The Company Secretary then invited questions from the shareholders. After all the queries were raised,.,,;::::=::::,.... 
Mr. Arijit Basu, Chairman, Mr. G. Ramesh, Managing Director & Chief Executive Officer and .,c,05J:.!.r1 
Jaykumar Shah, Chief Financial Officer, responded to their queries and provided clarifications. $1 ", 
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The Chairman thanked the Shareholders for attending the AGM. He informed the Shareholders that the 
e-voting facility was enabled for next 15 minutes for those Members who had not cast their vote yet. 
The results of the e-voting will be declared after the conclusion of the 15th AGM. The results shall be 
published on the website of the Company. The proceedings of the AGM will be available on the website 
of the Company. 

The Chairman declared the meeting as concluded at 12.53 p.m. 

The following business items as laid down in the Notice of the 15th AGM were transacted at the Meeting: 

Ordinary Business: 
1. To receive, consider and adopt the Audited Standalone Financial Statements of the Company 

for the financial year ended March 31, 2022 and the Reports of the Board of Directors and 
Auditors thereon. 

2. To receive, consider and adopt the Audited Consolidated Financial Statements of the Company 
for the financial year ended March 31, 2022 and the Reports of Auditors thereon. 

3. To declare final dividend@ 10% i.e. Re. 1.00 (Rupee One only) on each equity share for the 
financial year ended March 31, 2022. 

4. To appoint a Director in place of Mr. Arijit Basu (DIN: 06907779), who retires by rotation and, 
being eligible, offers himself for re-appointment. 

5. To ratify the appointment and approve continuation of Joint Statutory Auditors of the Company. 

Special Business: 
6. To approve re-appointment of Mr. G. Ramesh as a Managing Director and Chief Executive 

Officer of the Company. 
7. To approve selling, assignment, securitisation of receivables/ book debts of the Company upto 

Rs. 7,500 crore. 
8. Authority to issue redeemable non-convertible debentures and/or other instruments on private 

placement basis. 

Based on the Scrutinizer's Report dated June 23, 2022 issued by Mr. Mitesh Shah, proprietor of M/s. 
Mitesh J. Shah & Associates, Practising Company Secretaries, all the aforementioned businesses were 
passed by the Members with requisite majority. 

For '\B_\nancial Services Limited 

Dipti K~ delwal 
(Com ny Secretary) 
Me ership No. F11340 
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SCRUTINIZER'S COMBINED REPORT ON. REMOTE E·VOTING & E-\/OTING 

[Pursuant to Section 108, Section 110 of the Companies Act1 2013 and Ru1e '.:z.1 (2') of the Companies 
{Management and Administr~tion) Rules, 2014] 

To, 

Th.e Chairman, 

15th AnnualGeneral Meeting ("AGMII) of the Equity Shareholdeis olHC>Bfinar1cial Services limited 

("the Company") held on Thursday, June 23, 2022 through Video Co:nfe!'enclng ( 11ve) / Other Audio 

Visui;li. Means ("OAVM"). 

Dear Sir, 

I, Mitesh J. Sh.ah, Proprietor of M/s. Mitesh J, Shah & Associates, Practicing @c>mpany Secret<1r'Y, ha.d 
been appointed as the Scrutinizer by the Board of Directors of HOB Fihancial Services limited at its 
meeting held on Wednesday, May 18, 2022 for the purpose of scrutinizing the electronic voting 
including (emote electronic voting at the 15th Annual General Mee.ting of the Company held on 
Thursday, June 231 2022 at 12 p.,rn. lSTputsuantto'Section l08oftheCornpat:liesAct, 2013 ("the Act") 

read with Rule 20 of the Companies (Managementand AdministratipnJ Rules, 2014. 

1. The notice dated May 18, 2022, as confirmed by the Company was sent to the Sf:Nreholders in 
respect of the belowmentfoned resolutions passed at the AGMof the Companythrough electronic 
mode to those Members whose emailaddress:e,s are registere<J.with theCc>rnpanyjDepositortes, in 
compliance with the MCA Circular No. 20/2020 dated May 05, '2Q20rea'cfwith G~neral Circular No. 
21/2021 dated December 14, 2021 and General Circular N.o .. Oi/2024 dated May 05, 2022. 

(collectively referred t<i as "MCA Circulars") 

2. The Shareholders of the Company holding shares as on the f<<;ut•off" da,te h~- Thqrs<:li:!Y, June 16, 

2022, were entitled to vote on the proposed resolution(s) as set out in the item nos. 1 to 8 in the 
Notice of 15 th AGM of the Company. 

3. The Company had availed the e~voting facility offered b,y Natibl"li3[ Securities Depo~itory Limited 
("NSDL"). The voting period for remote e-voting commented on Moht;!'ay, June 20, 2022 at 10;00 
A.M. (1ST) and ended on Wednesday, June 22, 2022 at OS'l;QtlP;t¢l •. (lST} and the NSDL e-votlng 
platform was blocked thereafter. 

The Compi:lny also prov.ided e-votingfatillty to the shareholders presentattheAGM held through 
VC/OAVM. The votes casted through remote e•voting before the1 ~§J\II ant¾>e7voting done at the 
time of AGM were unblocked and ca lei.dated after the conc!Qsfoo i:>fiSth.A<.lM, 

4. Based on the data downloaded from the official website of tile ~atierral.£ .~cu,rities Depository 
Limited ("NSOL") for the remote e-voting and e-Votlng process/We h'a~escrutinized and reviewed 
the remote e-voting and e-voting process and votes tendered therein. 
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The Management of the Company is responsible to ensure compliance with the requirements of the 

Act and rules relating to remote e-voting prior to and e-voting durina the AGM on the resolutions 

contained in the notice of the AGM. 

My responsibility as scrutinizer for the remote e-voting and e-vGting is restrit:ted to making a 

Scrutinizer's Report of the votes cast in favour of or against the resolutions. 

I now submit my combined Report as under on the result .of the remote e-voting and e-voting in 

respect of all the resolutions proposed in the Notice of 15th AGM: 

► Item No. 1: Ordinary Resolution 

To receive, consider and adopt the Audited Standalone financial Statements of the Company for 

the financial year ended March 31, 2022 and the Reports of the Board of Directors and Auditors 

thereon. 

Voting results for resolution (E-voting including Remote E-Votlng): 

Votes in favour of the Resolution 

Votes against the Resolution 

Invalid Votes 

Total 

Number of 

Shareholders 

170 
1 

0 

171 

Number of votes 

cast by them 

75,62,21,940 

25 

8 

15,62,21,965 

Percentage (%) 

99.9999 

0.0001 

0.0000 

100.0000 

Based on the aforesaid results, we report that the Ordinary Resolution as contained in Item No. 1 of 

the Notice of 15th AGM has been passed with requisite majority. 

► Item No. 2: Ordinary Resolution 

To receive, consider and adopt the Audited Consolidated Financial Statements of the Company for 

the financial year ended March 31, 2022 and the Reports of Auditors thereon. 

Voting results for resolution {E-voting including Remote E-Voting): 

Votes in favour of the Resolution 

Votes against the Resolution 

Invalid Votes 

Total 

Number of 

Shareholders 

170 

1 

0 

171 

Number ef vetes 
cast by them 

75,02,U,940 

75,62,21,965 

Percentage(%} 

99.9999 

0.0001 

0.0000 

100.0000 

Based on the aforesaid results, we report that the Ordinart Resol1;1tioA as ~oRtained in Item No. 2 of 

the Notice of 15th AGM has been passed with requisite majority. 

,,... ·;;-h·"»-.._, 
"'.~:.'.--~~'" 

! Page I 2 



To declare final dividend (g'X.tl.0% 1;je, Re. 1.00 (Rupee one qnly) on each equity share for the 

financial year ended Mar-ch ~1, 2oi2. 

Voting results for resolt1tfon(.li;v.otlnglndudlng. Remote E-Voting): 
~ , _ . -, . . . . ·.. • • ,,. . .. .. µ 

Votes in fawur oftne Res:o.lutton 
Votes against the Respluti'OJ) 
tnvalid Vote$ 

Total 

Number of 
Shareholders 

170 

2 

0 

Number of votes 

castbythem 

75,62,22,100 

65 
0 

Percentage (%) 

99.9999 

0.0001 

0.0.00,0 

100,0080 

Based on the afores•aid re.s ult$r WN.ep.ort thatthe Ordinary Resolution as contained in Item N.o·, 3 of 

the Nbtice of 15th AGM has be.en.passed wfth req\.lJSlte majority. 

► Item No. 4: Ordinary Re$Olutio.n 

To appoint a Director in plae~:.of IY!r. Arijit !3asu (QIN: 0690777~)1 wllo retires by rotation and, being 

eligible, offers himself for r.e•appoln'.tmer1t. 

Voting results for resolution (E•votlng including Remote E"Votlngl: 

Votes in favOLff of the Res.plution · 

Votes_ against the Resotuti-on 

Invalid Votes 

Total 

Number of 
Shareholders 

1.67 

4 

0 

171 

N!Jmber of votes 
·· cast by t)lem 

75,62,21,335 

0 

75,6l,21,965 

Percentage (%) 

99.9999 

0,0001 

0.0000 

100.0000 

Based on the aforesaid results, we repbrtthat the Ordinary ResoluUon as contained in Item No. 4 of 

the Notice of 15th AGM has Ileen passed With requisite majority. 

► Item No. 5: Ordinary Resolution 

To ratify the appointment and appr.ove continuation of Joint Statutory Audltors of the Company. 
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Voting results for resolution {E-voting includl,;tg Remote E•Voting): 

Votes in favour of the Rea.olution 

Votes against the ~esolutia1~ 

Invalid Votes 

Total 

Number of 

Shareholders 

169 

3 

0 

171 

Number of votes 

cast by them 

75,62,21,635 

330 

0 

7S,62,21,965 

Percentage (%) 

99.9999 

0.0001 

0.0000 

100.0000 

Based on the aforesaid results, we report that the Ordinary Resolution as contained In Item No. 5 of 

the Notice of 15th AGM has been passed with requisite majority. 

► Item No. 6: Special Resolution 

To approve re-appointment of Mr. G. Ramesh as a Managing Director and Chief Executive Officer of 

the Company. 

yoting results for resolution (E-voting including Remote E-Voting): 

Votes in favour of the Resolution 

Votes against the Resolution 

lnvaH.d Votes 

Total 

Number of 

Shareholders 

165 

5 

0 

170 

Number of votes 

cast by them 

75,54,70,755 

830 

0 

75,54,71,585 

Percentage (%) 

99.9999 

0.0001 

0.0000 

100.0000 

Based on the aforesaid results, we report that the Special Resolution as contained in Item No. 6 of the 

Notice of 15th AGM has been passed with requisite majority. 

► Item No. 7: Special Resolution 

To approve selling, assignment, securitisation of receivables/ book debt.s ofthe Company upto 

Rs. 7,500 crore. 

Voting results for resolution {E-voting including Remote E-Votlng}: 

Votes in favour of the Resolution 

Votes against the Resolution 

Invalid Votes 

Total 

Number of 

Shareholders 

168 

3 

0 

171 

Number of votes 

cast by them 

75,62,19,140 

2,825 

0 

75,62,21,965 

Percentage (%) 

99.9996 

0.0004 

0.0000 

100.0000 
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Based on the aforesai~ re:s:qlts, we re.port that the speda'IResQI ution as contained in Item No. Tof the 
Notice of 15th AGMhas heen .j!)\assed with requJslte r:najority. 

► Item No. 8: $pedal Resolution 

Authority to issue Redeemable Non~Convertible Debentures and/or other lnstruments•on Private 
Placement basis. 

Voting results for re.sd:lat!iohtE-voting i11ciUding Remoti:! E•Voting): 
, .. . .. - ......•.. . ·. .. . .. ··· , - - 1 

Votes in favovr of the R~oh.JtiOn 
Votes against the Resoltiiidrl 
Invalid Votes 

Total 

Numb:erof 

Shareholders 
167 

4 

0 

171 

Numbe.r ofvotes 

cast by them 
75,62,19,135 

2,830 

(j 

75,62,21,965 

0.0004 

0.0000 
100,0000 

Based on the aforesaid resu!ts, we report that the Special Resolution as contained in Item No. 8 of the 

Notice of 15th AGM has been.passed with requisite majority. 

The relevant records relating to remote e·voting and e-voting were handed over to the Company 

Secretary authorized bythe Board for safe keeping. 

Thanking you, 

Yours fa.ithfully, 

For·Mitesh .J Shah & Associates 

ries 

~&'', 
/'::,• 

l-s:-
/ 

. QJ 
. ·. .. :@ FC 

Mitesh J, S.hah 

Proprietor 

FCS No. 10070 

CP No.12891 
Peer Review Certificate No. 1730/2022 

UOIN: F010070DOOOSZ3385 

Date; June 23, 2022 

Place: Mumbai 
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The Scrutinizer unblocked the votes from the e·voting system of NSDL in our presence at 01:S0 p.m. 
on Thursday, June 23, 2022. 

Palak Jafn Hetvi Sheth 

Received the report 

Fo.r HOB Financial Servipesllrnited 


