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Annexure I

CORPORATE GOVERNANCE REPORT

1. Company’s philosophy on Corporate Governance

2. Board of Directors

 During the year the Board met at regular intervals to discuss and decide on various business and 

 

decisions. 

technology. 

Name of the Director Executive/Non-Executive/ 
Independent /Promoter

No. of other 
Directorships

No. of shares held in 
the Company

Mr. G. Subramanian Non-Executive 3 1,95,000
Mr. Kaizad Bharucha Non-Executive 2 2,99,555
Mr. Anil Jaggia Non-Executive Nil 95,170
Mr. Ramesh G Executive Nil 3,81,500
Mr. Venkatraman Srinivasan* 3 Nil

Nil Nil

Annual General Meeting.

3. Related Party Transactions

and in ordinary course of business.

4. Committees of the Board
  Audit committee
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 iii. Mr. G Subramanian, Member (Non Executive Director)

 

  Nomination and Remuneration Committee
 The Board of Directors at its meeting held on March 12, 2015 had constituted the Nomination and 

 iii. Mr. Mr. G Subramanian, Member (Non Executive Director)

 iv. Mr. Anil Jaggia, Member (Non Executive Director)

annexed. 

  Risk Committee

 ii. Mr. Kaizad Bharucha, Member (Non Executive Director)

 iii. Mr. Ramesh G, Member (Managing Director)

corrective actions.
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  Asset Liability Committee (ALCO)

 ii. Mr. Kaizad Bharucha, Member (Non Executive Director)

 iii. Mr. Ramesh G, Member (Managing Director)

  Corporate Social Responsibility (CSR) Committee

 iii. Mr. Anil Jaggia, Member (Non Executive Director)

 iv. Mr. Ramesh G, Member (Managing Director)

 

5. Attendance of the Board and its Committees

Type of meeting No. of 
meetings 

held

Mr. G. 
Subramanian

Mr. Kaizad 
Bharucha

Mr. Anil 
Jaggia

Mr. 
Ramesh G

Mr. 
Venkatraman 
Srinivasan*

Ms. Smita 

Board of Directors 7 7 7 7 7 1 1
Audit Committee 4 4 4 4 NA Nil Nil
Asset-Liability Committee 4 4 4 NA 4 NA NA
Risk Committee 4 4 4 NA 4 NA NA
Nomination and Remuneration 
Committee**

3 3 NA 3 NA Nil Nil

Committee***
2 2 NA 2 1 NA 2

Bond Allotment Committee 3 3 1 NA 3 NA NA
1 1 NA 1 NA NA NA

Debenture Allotment Committee 17 10 13 NA 16 NA NA
Share Allotment Committee 2 1 Nil NA 2 NA NA
Attendance at last AGM 1 No No NA NA
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 Sitting fees of `
attending each of the meetings of Board of Directors, Audit Committee, Risk Committee and Asset Liability 

6. Annual evaluation by the Board 

 i. Attendance of Board Meetings and Board Committee Meetings 

 ii. Quality of contribution to Board deliberations 

7. General Body meetings (FY 2014-15)

Meeting Date and Time Venue Resolutions passed
AGM 12 noon 

June 17, 2014
HDFC Bank House, 
Final Plot No.287, 

Scheme No.3, 
 

Ahmedabad - 380009

Loss for the year ended on that date and 

March 31, 2014.

Director.

Accountants, as Statutory Auditors of the 

remuneration thereof.

redeemable non-convertible debentures.

redeemable non-convertible subordinated 
bonds.

Postal 
Ballot 2014

NA ` 28,000 

and create mortgage / charge for securing 
` 28,000 crore 

shares of ` 10/- each thereunder.

8. Shareholding pattern as at March 31, 2015

Name of Shareholder No. of equity shares held %
HDFC Bank Ltd. 680000000 97.22

Others 19469876 2.78

Total (Issued & Paid-up Shares) 699469876 100.00
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