
uarter and nine months ended December 31,2021

Dear Sir / Madam,

Pursuant to the provisions of Regulation 33 & s2 of sEBl (Listing obligations and Disclosure
Requirements) Regulations, 20 15 and chapter Vl of sEBl (lssue and Listing of Non-convertible
securities) Regulations, 2021 and amendments thereof, prease find encrosed the standarone and
consolidated unaudited Financial Results for the quarter and nine months ended December 31,
2021' duly approved by the Board of Directors of the company at its meeting herd today r.e. January
15,2022.

Lyrth.g!. 
pleTe note that the joint Statutory Auditors of the Company, M/s. B. K. Khare & Co. and

M/s. Khimji Kunverji & Co LLP has submitted Limited Review Report for the quarter and nine months
ended December 31,2021 wilh unmodified opinion.

The disclosures in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure
Requjrements) Regulations, 201s for the quarter & nine months ended December 31, 2021 rs
enclosed herewith.

You are requested to kindly take the same on record.

This is for your information and appropriate dissemination.

Thanking you,

For

Secretary
F11340

Encl: a/a

HDB Financial Services Limited
Ground Floor, Zenith House,
Keshavrao Khadye Marg,
Opp. Race Course, Mahalaxmi,
Mumbai - 400034.
Tel :022 - 491 1 6300
Fax :022 - 491 1 6666
Web : www.hdbfs-com
CIN ; U65993GJ2007P1C051 028
Email lD ; compliance@hdbfs.com

HDB/SLC/2022l943

January 15,2022

To.

Listing Compliance Department
BSE Limited
P J Towers, Dalal Street,
Mumbai - 400 001

Listing Compliance Department
National Stock Exchange of lndia Limited
Exchange Plaza, BKC, Bandra (East),
Mumbai- 400051

Subject:

Registered Office: Radhika,2nd Floor, Law Garden Road, Navrangpura, Ahmedabad - 380 009.

tr HDB SLH'|,'r'lr'



B. K. Khare & Co.
Chartered Accountants
705-708, Sharda Chambers
New Marine Lines

Mumbai400020

Khim ji Kunverji & Co LLp
Level-19, Sunshine Tower,

Senapati Bapat Marg,
Elphinstone Road,

Mumbai, Maharashtra 400013

Limited review report on unaudited standalone quarterly financial results and standalone year-to-date results of HDB
Financial Services Llmited under Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To

The goard of Directors of
HDB Financial Services limited

We have reviewed the accompanying statement of unaudited standalone financial results of HDB Financial Services
Limited ("the company") for the period ended 31 December 2021 ("the statement,,), being submitted by the
Company pursuant to the requirements of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBt
(Listing obligations and Disclosure Requirements) Regulations, 2015, as amended (,.Listing Regulations,,).

This statement, which is the responsibility ofthe Company's Management and approved by the Board of Directors
of the Company, has been prepared in accordance with the recognition and measurement principles laid down in
the lndian Accounting standard ("lnd As") 34 "lnterim tinancial Reporting', specified in section 133 of the
Companies Act, 20L3, the circulars, guidelines and directions issued by Reserve Bank of lndia (,,R81,,) from time to
time ("RBl guidelines") and other accounting principles generally accepted in lndia and in compliance with
Regulation 33 and Regulation 52 read with Regulation 63(2) of the Listing Regulations. Our responsibility is to issue
a report on the Statement based on our review.

we conducted our review in accordance with the standard on Review Engagements (,,sRE") 2410,,,Review of
lnterim Financial lnformation Performed by the lndependent Auditor of the Entity" issued by the lnstitute of
Chartered Accountants of lndia. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial results are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. we have not performed an audit and accordingly, we do not express an audit opinion.

Eased on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited standalone financial results prepared in accordance with the applicable Ind
As, RBI Suidelines and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 and Regulation 52 read with Regulation 63(2) of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement or
that it has not been prepared in accordance with relevant prudential norms issued by RBI in respect of income
recognition, asset classification, provisioning and other related matters.
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B. K. Khare & Co.
Chartered Accountants
706-708, Sharda Chambers
New Marine Lines

Mumbai400020

Khim ji Ku nve rji & Co LLp
Level-19, Sunshine Tower,

Senapati Bapat Marg,
Elphinstone Road,

Mumbai, Maharashtra 400013

Attention isdrawntothefactthatthe unaudited standalone financial resu lts of the Company for the correspond ing
quarter ended 31 December 2o2o and period from l April 2o20 to 31 oecember 2020 were reviewed by predecessor
auditors whose report dated 1 February 2021, expressed an unmodified conclusion on those unaudited standalone
financial results and the standalone financial statements ofthe Company for the year ended 3L March 2021. were
audited by predecessor auditors whose report dated 77 April 2027 expressed an unmodified opinion on the
standalone financial statements. our conclusion is not modified in respect of these matters.

For B. K. Khare & Co
Chartered Accountants
tirm Registration Number: 105lO2W

Padmini Khare Kaicker
Partner
lCAf Membership No. 044784
UDIN: 22044784MAM86636

Place; Mumbai
Date: 15 January, 2022

For (himji Kunverji & Co LLp

Chartered Accountants
Firm Registration Number: 1OS146W /W-fOO62:.

r'2u*-+----Awq
.'a-

Hasmukh B Dedhia
Partner
lCAl Membership No. 033494
UDIN: 22033494MAAAS2803

Place: Mumbai
Date: 1.5 January, 2022

'chanored \O
Accou trnt3lO



HDB FINANCIAL SERWCES LIMITED
R!td, Ofiic.: RrdL&., znd Ftoor, lrw crrd.n Ro.4 N.rr.n&,rn, AtD.d.b.d. 330 OO9

cIN: U6599rCj20O7PLC05I023 i w w w,ndbis .om
Tel: +912249115353 

L F.r: +912249116666 | Enait: .dpliaRohdtfrc@

St.teh€rt of Shld.totr. Fin.(i.l Resuts
lat th, qrntt ohn hnt ntot t ?nAd 31Dttentb 2021

I HDB FiEMi.l S€tvt(i Limid (dE Cmp.ny') is a NG8anting F Emirl Cmp.ny Egi.r!red ,II rhe R*ne Sanr of hdn.
I Tnc st,ndalm IiMMrl Nhs ,o. lhe qurrer ald .iE hdths 4ded 3l D6uts 2021 h.w tan Fvived by lhe Audit c()lM,re and .pproved by ti€ BGrd

.f DiNrns ar s nNting h.ld m l5 Ja.u.ry 2022.

1Th.sbndalonc,iMn.i.lHulEhasbRnfFlardina(ordatucwi.iKo8n,lmrndncasurmotInnillosl.iddNnh,rebdi.nAc.onringSland.rd3{
''lrtcn Fironol Rellotune" t'lnd AS tt') .s prdnb.\i !.dd trtie tlt ot de CoErar6 A(t 2013 (,0r ,nt,) Md wih dE Cmn .E (Ld6n Ac.enrng
Srr.dnrds) Rult5 20ri, i! .m.deti I]m r@ ro tiha and other a(dnbg prjrrpl6 g4rany ac.epted in tndia.

I ln cohPli,rc with Reguhu@ ll i.d 52 ol tlE S€onri6 ExchanSe sqrd ol lr\tia (sEBl') (Lisrig O$igatios .nd Di$l@re ReqlalelMti) Reguradmr 2015, a
'Linil€d Revw' ol sla .lm ,iDmial ,aIE for t)te qun- .nd nim nonlhs svied 3l Dftmter 202r . 31 D66lEr 2Om h.ve beh ..rid @t by [p
Slrtutory AudilDB of the Cdp.try,

5 11 68u6 for the qurrkr €nded 3l D€cdbpr 2011 ,.d :lr Dd€mtEr 2020 are tn€ bal.tring fi8rc her*s Eis€d figuB ir Ep(r of 0r nitu 6mrr5 aded
31 Dq ob€r 1021 .nd 31 Od€mb€, 2020 ,nd tlE @Ewed ,igu6 for tlE h.ll yor md.d 30 $plehhq 2021 rd 30 Septdnb€r 2020 psrdtiwly.

6 E dings Fr egu y shan for ltl. qtarlar ind nire honrhs mded 31 D..€mlEr 2mr rnd 11 D<Eb€r 201) and ,or quarrs 6d€d !,0 s€p!.mh{ 2!2, luw nor bee.

7 P!,snt Io sEBl CRar.r No. SEBVHo/DDHs/DDHs/clR/P/201el1rS d.Fd Grobe.22, 2019, $€ cmprny h.s lirLd Ceft(nl PeFE 6 Nati@t srnt

3 O$€r egurty Nlud€ Siat{tory Rew .s tl€r Sa.ud {5rc o, Rerye B.nt of lr'ri. A(l 193,I, b.laMo in suritiB teai@, Et iEd 6Ehgr ESOP reFe rnd

9 -Ii. S(rtud lnt€d non{mwtubl€ debt suiti6 o, ihe Cmlan, ar sured by Inst p.n p.s honA:g€ oI iMovable propny dhli.d at "ttera Prm
cl,rftd2l Cmplq", ld n@r, Dr, Y.grn Rq4 Rafor .nd/or 6rsl and €r.lciw ch.rf 6 Eeiv.t{6 oI $e C@rEiy by w.y o, hypotidrtim !o rhe dlmt
oI mirinun 1.1 utm of UE .mount olsiandinS.

10 On No@be' 12, 2021, Rede &rl o{ lndi, im€d .inl.r ftquiri.g.hr.g6 to Dd .b.ityhg rerr.in .sIEl! ot lrrom RarSnitim and Aet c|.situ.tid
Nom. M.Mgmr h.s bten kery lreps to r6ply wltn .om/.h.ng6 as $., h€.lm applk.bl..

)1 ftpaspl cowrauil.bleas on D<eber 11,2021 in Npdt o, sEd rn (mEnible debi mritk{ is 1.10 and uNrd nm cdlertible d€li @d!6 E 2.trt

1z Inromtion as required b, R.Sulntjon 52({) oa $e Seonks and Exhange Bod of Indin (Lkting Obligatio6 rnd oisl@e R.qualtlMls) R.aul.h6 2m5 is
db.fiat as A'lEuE 1.

13 TIE dsl6uF in Lms or hd-AS 106 ddljng wllll Ofi{itin8 Segnql $ sFiliei u e, S(tim 113 ol $€ Cmpanic Act m13 ir.tb.h.it as Amx!{ 2,

lr hlomtim as ftquitr\t hy Rr*rvr 3.* d lndn Ciaular oh Ralutio F aE€so.t ' 2.0: R€$lutim oI Cdid-l9 rc,at\, slK of Indjudu.ls ann SdEI suriN

n ndl ha vo hr'. R gtuuli d wh.r'vs n,(.\ery, in ordq ro mrke them .ompa mble.

By(

r R.v.nu. rruBoP.ntion.

()lhrrnnrn.'al.hdryp\
N.l8arn on fitrvrtu..h.ngrs
Nrl Crn/(16) on deRLlsnqd thJtuDl rnstrun.nrs

Tob' R8.nr. rrer oP.r.rioff

rnlpJtrmenr on fm,r( r I hnruna.na
Enlf ro)(r' h,n.t'L.xP.n*
Lr,lrrr 

'Jr.r, 
r mturi L.n ,nd '.'F rm.nr

rn rotn b.foR hr (I.u)

v N?r Pruln forth. p..iod (IIl-Iv)

u o$dcompn h.nnvc ln.omc(n.r ofb\)

vll lor.l Conpnh.tuivr ln.or? hrtu b, (v.\,I)

vllr t.mi.F p.r.quit, sbrp G?f.rNoI.6)

h D'ltrltd (in RuBrn

6v*t$

€.',--d
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HDB Financial Servi.es Limited

Disdosures in comPliance with Regul.tions 52(4) of the secrrities and Exch.nte Board of India (Listing Obtigitions.nd Disctosure
Req u irements) Rego l.tions, 2015 for the qua(e..rd trine norrhs ended 3t Dec€mber2021

b) Omitted

c) Debt-Equity r.tio'
Dcbt equity ratio of the Company as per the reviewed standaione linancial results by staturory auditors as at 31 December 2021 is
593

d) Ornitted

0 Debt seNice coverege r.tio
Not appli.able

g) Itrterest s€rvice coverage ratio
Noi applicable

h) outstandiog red.emable prEference sharcs (quanrity and vrlue)
Not applcable

i) Crpilal irdenption resere / Debenture redempiion resere
Debenture ledemPtion reserve is not required in respect of privately placed debentures in ternu of Rule 18(7)(b)(ii) of Compames
(Share Capital and Debenture) Rules,2014.

Rs.81,039 millions

k) Net profit aftertar
Rs.5.8,1{ milln)ns

1) Eamings pershare
a. Easic - Rs.7.40

tr Dilulrd - L.7 r0

( urnlr r.li. isl3l

n) Lotrg tem debl lo workingcapihl ratio
Long term debl to workingcapital raho is 6.07

o) Bad d€bts to a.count e.eivrble ntio
Not applicable

p) Curetrt li.bility r.lio
Curicnr liabiiity ratio is 3-1.10"r,

q) Total debts to total rssets

Ibtal debts to total assets ratio is 79.75%

r) Debtors tumover
Not applicable

s) tnvenlory tumover
Not applicable

t) Operating n.rgin (%)

Nol appli.able

u) Net profil oergi! (%)

Net proiit margin for the Nre monl}s erd.d 31 December 2021 is 6.96%

v) sector specific €quiv.lent r.tios su.h as (i) NPA,/ECL ratio, (ii) PCR ntio, (iii) LCR ntio, er.
.. Stage 3 ratio as at 31 Dece tler 2021 is 6.05%

b Provisron covcrage ratio as at31 De.ehber 2021 is 50.07%

c. l-iquidily coverage ratio as at 31 December 2021 is 222%

'Debt equity raho is (Debtsecurities + Borrowings + Subordinated Liabrlities) / Networth
.'Net$orth is equal to paid up equity share capital plus othe, equiry less deferred tax



HDB financial Services Limited

Strnd.lon. S.Bment R.portint
lottheq@ietord it. ta ts.tdrn31Dee b 2021

OFrating *gments are epo.ied in a mtwr coroirtent with the hteml reporting to trE Chief Op€rating De.isiotr Maker (CODM). The
Meging Diftstor ('MD) of the Cmpany ha3 been identilied as the CODM a3 defined by Ind AS 108 Operaring Se8m6t , who dmi6 ttE
finatuial p.rfomaEe and position of dE Company &d stales strategic deisioN.

PriD.ry S.tm.nl (Bwin€s S.an.nt)
Th€ Company b or8.ni*d primarily into two ope.aling egments, ie. krding business and BPO *rui.e6. t2ndinS bu6iB iEhdes
providing fiMnce to ntail cuttomeE {or a variety of purp@s lite purchar€ of co'merchl equipment and colMercial vehicl6, peFonal
purpes, enterp.ie lcns/ etc. Revenue from lending business imludes (i) intercst in ome and prdessing fe€s net of loan origination costs, (ii)
collection-related charges lite cheque bouming.harge., late palme.t charges and fore(losurc chaqes, and (iii) irour.me .ommbsion. BPO
ervices compries oI s.les suplDrt *Ni.6, b..I office, operatioN, pcessin8 support, tuming .olle.tion .all .entres and collectinS overdue
amounts from borow€rs.

s..ord.ry s.8ut.rt (G.otr.phi..l s.tn.nt)
Since tlle business operations of the Company arc primarny concenir.ted in lndia, the Conpany i5 coNidercd to operale only in tlE dom6ti.
*8ment and therelore lh€E ts rc rcportabh geographi. *8ment-

Segft ent R€v.truc.rd EryeBe

Revenue aod exFes ha@ been identilied to a *gment on the basi6 of relatiorohip to oFratins activities of the egment. R€venue and
expeBs whnh rchte to ellerplie as a whoh and are not alltrable to a reSment on a reasoMble basis have bee! dislosed as 'UMIlG.ted'.

Se8mert Assels.trd U.biliti.s

Se8@nt asets and tegment liabilities .Epresent a*li and liabilities in rcspe.tive reSmenL. Tax .elaied asts and other a*ts and liabilities
that camot be alloca0ed to a *gment on ieasombl€ basir have been dis.losed as 'Un locad'.

The accounting policies coEistently ued ir ttE prcparation of ttE fimmial rtalements ar! also applied io iierns of revmue and expenditurc in

!Fd
o\)

)

a) Chief Operalitrs De.bion Make!

\\Y '\-,"/ I\v



HDB Findn(ial Servi(es Limited

Information as required by Reserve Bank of India Circular on Resolution Framewotk - 2.0: Resolution of Covid-19 related stress of
Individuals and Small Businesses dated 5 May 2021

Format - X : For the period end€d 31 December 2021

sl. Description Individual Borowers Smell
Dusiness Loans

(A) N,-u"',,r'"q,""t"."..t""a r"iI"ot i,U,"sot"tti"J-.esi- 30,607 22,944 3,889
(B) Number of accounts where resolution plan has been impl€mented

under this window 30,607 22,94a 3,889

(c) Exposure lo dccounts mentioned at (B) before impi;mert"t." of
the plan (Rupees in million) 9,135 79,676 11,092

(D) Of (C), aggreSate amount of debt that was converted into other
serurities

(E) Additional funding sanctioned, iI any, inctudins between
invffation of the Dlan and imDlementation lRuDees in million\

7,221 2421 731

(r) lncrease in provisions on account of the implementation of the
resolution plan (RuDees in million)

368 1,531 176



B. K. Khare & Co.
Chartered Accountants
706-708, Sharda Chambers
New Marine Lines

Mumbai400020

Khimji Kunverji & Co LLp
Level-19, Sunshine Tower,

Senapati Bapat Marg,
Elphinstone Road,

Mumbai, Maharashtra 4OOO13

Limited review report on unaudited consolidated quarterly financial results and consolidated year-to-date results of HDBFinancial services Limited under Regulation 33 and Regulation 52 read with Regulation 63(2) of the sEBl (Listing
Obligations and Disclosure Requirements) Regulations, 2OlS, as amended

To
The Board of Directors of
HDB Financial Services l_imited

we have reviewed the accompanyinS statement of unaudited consolidated financial results of HDB Financial
services Limited ("the Parent") and its controlled structured entities (the parent and its controlled structured
entitles together referred to as "the Group"), for the quarter ended 31 December 2021 and for the period from 1
April 202L to 31 December 2021 ("the statement"), being submitted by the parent pursuant to the requirements
of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015, as amended (,,Listing Regulations,,).

This statement, which is the responsibility of the Parent's Management and approved by the parent,s Board of
Directors ofthe company, has been prepared in accordance with the recognition and measurement principles laid
down in the lndian Accounting standard ("lnd AS") 34 "lnterim tinancial Reporting,, prescribed under Section 133
of the companies Act, 2013, guidelines and directions issued by the Reserve Bank of lndia (,,R81,,) from time to time
("RBl guidelines") and other accounting principles generally accepted in lndia and in compliance with Regulation 33
and Regulation 52 read with Regulation 63(2) ofthe Listing Regulations. our responsibility is to express a-conclusion
on the Statement based on our review.

we conducted our review in accordance with the standard on Review Engagements (,,sRE") 2410, "Review of
lnterim Financial lnformation Performed by the lndependent Auditor of the Entity" issued Ly the lnstitute of
Chartered Accountants of lndia. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular lssued by the SEBI under Regulation 33(g) of the
Listing Regulations, as amended, to the extent applicable.

The Statement includes the result of the following entities:4.

Name of the entity Relationship
Venus Trust March 2019 Controlled Structured Entity
Venus Trust June 2019 Controlled Struqured Entity
Venus Jrust December 2019 controlled structured Entity
Venus Trust March 2020 Controlled Structured Entity
Venus Trust September 2020 Controlled Structured Entity
Venus Trust March 2021 contro]led structured Entity

ffie
Wk".iP

q,



B. K. Khare & Co.
Chartered Accountants
705-708, Sharda Chambers
New Marine Lines

Mumbai 400020

Khimji Kunverji & Co LLp
Level-19, Sunshine Tower,

Senapati Bapat Marg,
Elphinstone Road,

Mumbai, Maharashtra 400013

Based on our review and procedures performed as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid lnd AS, RBI guidelines and other accounting principles generally
accepted in lndia, has not disclosed the information required to be disclosed in terms of Regulation 33 and
Regulation 52 read with Regulation 63(2) of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Attention is drawn to the fact that the unaudited consolidated financial results of the Company for the
corresponding quarter ended 31 December 2020 and period from 1 April 2O2O to 31 December 2O2O were reviewed
by predecessor auditors whose report dated l February 2021, expressed an unmodified conclusion on those
unaudited consolidated financial results and the consolidated financial statements of the Company for the year
ended 31 March 2021 were audited by predecessor auditors whose report dated L7 April 2OZL expressed an
unmodified opinion on the consolidated financial statements. our conclusion is not modified in respect of these
matters.

For B. K. Khare & Co

Chartered Accountants

Partner
lCAl Membership No. 044784
UDIN: 22044784AAAMC9284

Place: Mumbai
Date: 15 January, 2022

For Khimji Kunverji & Co LLP

Chartered Accountants
Firm Registration Number: 105146W4V- 100521

2r=+-=-*t*,,-"
Hasmukh B Dedhia '-1-
Partner
lCAl Membership No. 033494
UDIN: 22033494AAAMT5652

Place: Mumbai
Date: 15 January, 2022

Firm Registration Number: 105102W

(.$\e
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EDB NNANCIAL SENVICES LIMITED
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CIN: U6593CJ2007P1C051028 | www.hdbfs com
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Strt henl of Consolidated Fimncirl Resolrj
.[ot u qnrtet nMl tite uot tt qded ilDe@ ber2021

I Roclu. ,rcm oF.tiou

Other fiBncial charg6
Nel gain on fan value .han86
Net gain/(l6r) on deEosni*d iME,al iBtruftnrg

Tot.l n.v.!m fl@ otE tloa

Impr@nr on fin.Mial iEtrulMtt
Employe bemfib expens
DepK,ation, amn,zdon ad ihpaiftnt

III Prcfit befo.l* (I-0

V Nst Ptuf fc th. rEiod (ULry)

Vl Orhs CompeheNive lEor (ret ol tai)

vII Tol.l Conprct.n.ive lmoh. (.1t6 lI) (v-vl)

vIU E.rnin8. p6 .quity !h@ (Ref6 Note 6)

a. Basic (in Rupes)
b. Diluted (in Rup€6)

HDB ftnam'al 5.nic6 Limited ('lhe Company') t a Non-Bant'ns Fin.ncial Compdy Eg.stered w,th the Rmne Bad oI rhdia.

TtE cocolldated finan ial euhs for the quarrer and nie months end€d 31 Ddember 2021 have b€en rev,eed by th. Audit Cohhihe and approved by $e Board
ot DiFlo6 al ils retins held on 15 January 2922

The .omoldabd nnarcjal r6ulh har ben prcpared in a..oraanc€ wrth cog^ilion an<l @asuetu pnnciple laid down m the lnda.n Accou rnS Standard 34
"lnlerim Finarcial RePorting" (lnd AS 34') as pEnH lndd Sdion 133 of the CompaG Act, 2Ol3 (the A.r) rcad with the Compa.Es (lndian A..ounting
Slandards) Rul6, 2015, as a@nded fron tire to tire, and other 4courhng pnftipl6 gen rally tu epred m I ra.

ln cohPlunce wxh Regulalion 33 dd 52 ol lhe Secuntis Exchange Board of India (SEDI') (Lislng Obligaiios and OislGure RequireiEnrs) R%ulations, 2015, a
'Limjt€d Revr ' ol.o$olidatd ainarci.l 6ulB for th€ quarl€r and njn€ montlE ended 31 D€.eEber 2021 and 31 Dd€mber 2020 h.ve been caEied out by th.
Stalulory Audjto6 ol lhe Cohpary.

l'he ngures ior thequarter.nded 3l D<enber 2021 and 3l Ddember 2020 are the balarcing igu6 belwen revrewed fiEure h r6F.t or lhe n,ne monlhs ended
31 D{€mber 2021 a.d 3l D<emtcr 2020 and the r€viewed figu6 tor the half year ended 30 SeptemtEr 2021 and 30 Septot€. 2O2O €penvely.
EarninSt Per eguny thare for the quarler and tune months ended 31 O<ember 2021 and 3l December 2020 and lor qudte, ended 30 Seplembe. 2021 have not ben

Pulguml lo SEBI Ctrcular No. SEBI/HO/DDHS/DDH5/qR/P/2019/115 dared Ocrober 22, 2019, the Compmy hc lisred Comrcial Pap€6 on N.tionat Srak

Olher equity ,n.lude Stalulory Rede as per Serion 45lC of Rffie sant oI lndia Act, 1%4, balan@ h *unt6 premiui! r€tain€d eam,ngs, ESOP l€se and

flE se(ured l'sted non<oovenibh dei'l suritiG of the Company arc Hurd by Ii6r pan pdsu mortgage of immovable prop€rry situared al 'Hera Panna
comredal c,mplex",3rd Floot Dr. YaSnit Red, Raikol and/or lnst and exclusive.hargeon Eeivabl6 ol rhe Company by way of hypoth{anon ro rhe exrenr of
mnmum 1.1 ti,a of the a@unl ouLstandjns

On Nove,iber 12,2021, ReRe Bank o,ln.l'a issled.ircllar €guinnachange to and clar yhS.ertain epets o,Imotu Rdognftion and Asd Cl.siii.ation
Norro. ManaEemnt h6 talen c*ary rteps to comply wfth norc/.hang* 6 th.y be.om .ppl,cabte.

The a*l .ovs available s on De.ember 31, m21 in Ep<r ot Gucd non convertible debt senti6 ,s 1.10 md llBured non convertibte debt Kun s t 254

Intortution a reqlied by ReEuladon 52(4) oI llp S6uriti$ and Exchange Board of India (Lrting Obligarions and Di*lcurc Reqlimnl!) Re8utatiotr, 2m5 is
altaclcd 6 Anrexure L

Th€ drstosure m terN oflnd-As108 dealing wrth'Op€rannE Se8mnl ar spe. ied under S.<tion 133 oI the Compane Acr,2Ol3 is.tt&hed as Ahnexure 2.

rhe prevrous penod have b."n Esroureil whereve, n6essary, rn order to mat. them.omparable.

c, S$r::tr-Ni\o\-_-/\>



HDB Finan.ial Services Limited

Disclosur€s in comPli.nc€ wilh Re$lalions 52(4) of the Secrrities and Exchart€ Board of Indir (Listint Oblig.tions.od Disclosure
Requirements) Regul.tions, 2015 forthe quan€rand nine nonths ended 3l December202t

a) Omitted

b) OnittLd

c) Debt-Eqlrity r.tio*
Debt'equity ratio o, the Company as per the reviewed consolidated financial results by statutory auditois as at 31 Decemb€r 2021 is
5.93

d) Omitted

0 Debt seFi(e coverage .atio
Not applicable

g) Interestservice coverage ratio
Nol applicable

h) Outstrnding rcde€ma ble prEf€ren.e shrres (qu.rtity.nd vrlue)
Not appti.able

i) C.pit.l r€demption reserv e / D€benture red€mption rcs€11/e

Debenture redemption reserve is not requned in respect of privately placed debentures in term of Rule 18(7)(bxii) of Conpanie!
rihdr', aaprlal dnd Debenrure) Rules. 2014

i) Ner worlh"
Its.81,039 millioro

k) Net prcfii.ftert.r
k.5,E1.1m hor'-s

l) [amings pershaie
a. Basic - Rs.7.40

b. Diluted Rs.7.40

Currenl raho is 1.31

n) Long leror debt to working c.pit.l 
'atio

Long teim debt to {orking capital ratio is 6.07

o) Bad debts to a(count receiv.ble ratio
Not applicable

p) Cunenl liability ntio
Current liability ratio is3110%

q) Total debts to totrl rss€ts
'lotaldetris (, lotiilassets ratio is 79.75%

r) DebloF tqrnover
Noi applicable

s) Inventory tumovei
Noi appli.able

t) Oper.tins dar8in (%)

Nol ippli.dbl.

u) Net profil m.rgio (%)

Net protil margmfor the nin. months ended 31 December 2021 is 6.96'/.

v) Sectorspecifi. €qui!alent ntios su.h.s (i) NPA/ECL t tio, (ii) PCR r.tio, (iii) LCR r.tio, et(
a. Stage 3 ratn, a$ at 31 De€ember 2021 is 6.05%

b. Ptuvision .overage ratio as ai 31 Decemb€r 2021 is 50.07%

c. Liquidity coverage .a tio as at 31 December 202l is 222%

' Debt equity ralio is (Debt$e.uritics + Borrowlngs + Subordinated liabilities)/ Netwolth

" \.thorlh $ equil h) paiLt up cquity share .apital plus other equity less deferred lax

!/
.I s\

i\N :I$^s2t



HDB Financial Servi.es Limited

CoGolid.t.d Se5m.nl R.podint

lotttuqwtuta nit]fntottl/tse dd i1Deafier 2021

b)

Chief Operatin8 De.ision M.ker

Operating segmenb are r€porled in a manner consirlent with the inbernal reporting to the Chief Operating Dnision Maker (CODM). The
Managi.S DiElor ('MD') of the Company h6 been identified as th. CODM G defined by Ind AS 108 OFrating Segments, who as6el* the
fi,uncial per{orm ance and position of the Companv and makes s[aiegic decisions.

Ops.tin8 Se$ned

Prim.ry Seament (B$in6s SeAment)

The Company is organipd prinarily into two operating egments, i.e. Lending busines and 8PO enices. t?nding business includes
providing finame to r€tail customeF for a variety oI purposes like purcha!€ of commercial equipment and commercial vehi€les, peEoml
purposes, enterprise loans, etc. Revenue from lendinS business includes (i) interest in ome and pM6sing tus net of loan origimtion costs, (ii)
.olldion-rclated .harges like .heque boutuing.harges, late paynent charges and fodlGue.harg€r and (iii) ituuran.e .ommission. BPO

*Nirs compris ofsales support*rvi@s, bac* offic€, operations, prcssinS support, running.oll(tion callcentres and collEting ove.due
amounts Irom hrowe6.

s..ondr.y s.SDenl (G@gaphi.ar s.tE.nt)
Sin.e th! busims operations of the Cimpey are primarily .oftenhated in lndia, the Company is.oreidercd to operate only in lhe dohesric
*gmentand thereforctherc is no reportable 868raphi. egment.

Segment B.erenue md Etpenre

Revenue and expenes have been identified io a eSme^t on the b6is of .elationship to ope.atinS aclivities of the eSment. Revenle and
erFn*s which rclate to enterprie as a whole and a€ not alldable to a *gment on a rcaronable baris have b€en dis.los€d as'Unallocad'.

S.tnenr A$ets .nd Li.biliti.3

Segme.t arseis and seghenl liahilities .epresent assets and liabilities in rcspertive *gments. Tax elaled asets and olhe. sets and liabilities
that .annot be allocaled l,o a etment on reaoonable bcb have been di$loed as 'Unallcated'.

The dccounling polacies consislently us€d in lhe preparation of the financial sta[ements are also applied to ilems of rcvenue and expenditurc in

.l)

.@

S,N,

37-12-2027 30-419-2021

Quartcr

31-12,2020 37-72-2027 37-72-2020 3143-2027

1

2

3

In.ome frch Oper.ttons

8PO SeNi.es

Nel Proflt

BPO Serui.e3

SetDenl Lhbilities

BPO SeNi.es

N.r seqmenr a.rr / (trbiliti.sl

22,216

,":
27,953

5,757

21,925

4,922
66,757

17,142

51865
14695

49,244

u,2M

28,045 27,770 26,447 80,560

I l8t?

I r80
(r58)

2,471

193

(94)

125s8)
24E

182

7,33$

794

/I04

(2,.r31)

890

(240)

4A60

1,037

(490)

22XE

(1,240)

2,520

t404
(8!r)

(2,128)

817

0,483)

7,72i

429Q

(2,4r r)

(1,781)

1,E35

\2,474)

5,N7

4,191

Qnee)

1,917 5,8,14 3,915

5,90,6b6

1,133

10,759

6,00,653

1,433

9,527

6,07,6t3

1,985

6,508

5,90,666

1,133

10,759

6,07,613

1,9a5

6J08

6,16,945

1475
7,997

106 558 {11

5,08,208
t,v4
1,E85

5,21,565

1,794

1,060

5)4,293
7,717

lAU

5,@,ma
7,714

t186

5,34,293

1,117

1AU

538,863

504

2,542
423

90,750 87,190 90,750 44,462


