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July 16,2022

To,

HDB Financial Services Limited
Ground Floor, Zenith House,
Keshavrao Khadye Marg,
Opp. Race Course, Mahalaxmi,
Mumbai- 400034.
Tel :022 - 491 1 6300
Fax:022-4911 6666
Web: www.hdbfs.com
CIN : U65993GJ2007P1C051 028
Email lD : compliance@hdbfs.com

Sub:
quarter ended June 30. 2022

Dear Sir / Madam,

pursuant to the provisions of Regulation 51(2) read with Part B of schedule lll of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations,2OlS, as amended from time to time, please

note that, the Board of Directors at its meeting held on July 16, 2022, have inter-alia, approved the

Standalone and Consolidated Unaudited Financial Results for the quarter ended June 30, 2022, duly

reviewed by the Audit Committee.

Further, please note that the joint Statutory Auditors of the Company, M/s' B' K' Khare & Co' and

M/s. KKC & Associates LLp has submitted timited Review Report for the quarter ended June 30'

2022 wilh u nmodified oPin ion.

ln terms of Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 and Chapter Vl of SEBI (lssue and Listing of Non-Convertible Securities) Regulations,2021

and amendments thereof, we hereby enclose the Standalone and Consolidated Unaudited Financial

Results along with the Limited Review Report thereon for the quarter ended June 30,2022.

The disclosures in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations,2015 are disclosed along with the financialresults.

You are requested to kindly take the same on record.

This is for your information and appropriate dissemination'

for\

N

Services Limited

Secretary)
bership No. Fl1340

Listing Compliance DePartment

National Stock Exchange of lndia Limited

Exchange Plaza, BKC, Bandra (East)'

Mumbai- 400051

Listing Compliance DePartment

BSE Limited
P J Towers, Dalal Street,

Mumbai- 400 001
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Registered Office : Radhika, 2nd Floor, Law Garden Road, Navrangpura, Ahmedabad - 380 009.
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B. K. Khare & Co.
Chartered Accountants
706-708, Sharda Chambers
New Marine Lines
Mumbai 400020

KKC & Associates LLP
Chartered Accountants

Level-19, Sunshine Tower,
Senapati Bapat Marg,

Elphinstone Road,
Mumbai, Maharashtra 400013

1.

2.

Limited review report on unaudited standalone quarterly financial results bf HDB Financial Services Limited
under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations ,2015, as amended

To
The Board of Directors of
HDB Financial Services Limited

lntroduction

We have reviewed the accompanying statement of unaudited standalone financial results of HDB

Financial Services Limited ("the Company") for the quarter ended 30 June 2022 ("the Statement"),
being submitted by the Company pursuant to the requirements of Regulation 33 and Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20L5, as amended ("Listing

Regulations"),

This Statement, which is the responsibility of the Company's Management and approved by the Board

of Directors of the Cornpany, has been prepared in accordance with the recognition and measurement
principles laid down in the lndian Accounting Standard ("lnd AS") 34 "lnterim Financial Reporting"
specified in section 133 of the Companies Act, 2013, the circulars, guidelines and directions issued by
Reserve Bank of lndia ("RBl") from time to time ("RBl guidelines") and other accounting principles
generally accepted in lndia and in compliance with Regulation 33 and Regulation 52 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

Scope of Review

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
("SRE") 2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity" issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit, We have not
performed an audit and accordingly, we do not express an audit opinion.

Conclusion

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with the applicable lnd AS and other
recognized accounting practices and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 and Regulation 52 of the Listing Regulations, including the manner in which
it is to be disclosed, or that it contains any material misstatement or that it has not been prepared in
accordance with the relevant prudential norms issued by Reserve Bank of lndia in respect of income
recognition, asset classification, provisioning and other related matters.
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Other Matter

5. Attention is drawn to the fact that the unaudited standalone financiSl results of the Company for the

corresponding quarter ended 30 June 2021 were reviewed by predecessor auditors whose report dated

L6July 202!,eipresseO an unmodified conclusion on those unaudited standalone financial results. Our

conclusion is not modified in respect of this matter.

B. K. Khare & Co.
Chartered Accountants
706-708, Sharda Chambers
New Marine Lines
Mumbai 400020

For B. K. Khare & Co
Chartered Accountants
Firm Registration Number

l, ^JV
\J ^r^Nvpaamlili Khare Kaicker

Partner
Membership No. 044784

KKC & Associates LLP
Chartered Accountants

Level-19, Sunshine Tower,
Senapati BaPat Marg,

Elphinstone Road,
Mumbai, Maharashtra 400013

For KKC & Associates LLP
Chartered Accountants
(formerly Khimji Kunverji & Co LLP)

Firm Registration Number -105146W4 /10062

Hasmukh B
Partner
Membership No. 033494
U Dl N : 2203349 4 AMZGFE4T 30
Place: Mumbai
Date: 16 )uly 2022
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U Dl N : 220447 84AMZG KO6794
Place: Mumbai
Date: 16 July 2022
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HDE FINANCIAL SERVICES LIMMED
Regd. Offic€: R.dhika, 2nd Floor, L.w Grrden Ror4 Nav..ngpun, Ahmedab.d- 3EO fiX)

CIN: U5593GJ2007PLCO51O28 | m.hdb6.com
Tel +91224911630 | Faxt +912249716666 | Email complimc@hdbG.com

Statement of Standalone Finmcial Results

fq the qwbr ildad lune j0, 2022

ln
ParticulaB Quarter

ended

T-6-m22

lJuaner
ended

314v2022

l|uaner
ended

3IJ-05-2027

Yeat
ended

3tovm22
Reviewed Audited Reviewed Audited

Revenue from operationg
lnte6t income
Sale of servics
Other financial charges

Net gain on fair value changes

Net gain/(loss) on der<ogni*d financial instruments

Total Revenue faom operations

Expenses

Finance Costs
Impaiment on financial instruments
Employe benefi ts expenrs
DepHiahon, amortiation and impairment
Others expensG

Total expenses

Profit before tax (I-[)

Tax expenEe;

a. Current tax
h Deferred tax
Total tax expense

Net Prcfit for the period (IU-IV)

Other Comprehensive Income (net of tax)

Total Comprehensive Income (after tax) (V-V!

Emin8s per equity 6hile (Refer Note 5)

a. Basic (in Rups)
b. Diluted (in Rup@s)
Farp wal:p ner ch:rp /in R,,,rs<\

27,|n
6,721

1,8@

101

@

20,944

6,492

1,806

(6s)

03)

27,637

5,556

89J

\57
(e)

83,630

a,5u
1690

165

(s5)

29,502 29,74 28,744 7;13,M3

7,8&
3,983

10,054
249

1,7X

7,7fi
4,218

9,644
245

1,554

8,733

8,696
8,222

249
1,080

33,255
24,557
31004

989

5,62

23,888 2i,417 26,X0 9,587

5,914

1,888
t4

5,753

2,U4

t,tg

648

73476

6,634

1,*l 7,483 27E 3,i62

4Ar3

59

4270

7v

885

(1eoj

70,174

138

4472 4,4U 595 70252

5.58

5.58

5.41

5.41

10

1.12

1.12
1n

12.81

12.80
10

Notes:

6

7

HDB Finmcial Seruic6 Limited ('lhe Compmy') is a Non-Bilking Finmcial Compmy registered with the Rerue Bmk of
tndia.

The standalone finilcial 6ults for the quarter mded Jue 30, 2022 have ben revitred by the Audit Crlmitte ed approved
by the B@rd of DirtoE at its meting held on July 16, 2022.

The standalone finilcial ffiults has been prepared in accordance with reognition ild measuremmt principtG laid dom in
the Indiil Accouting Standard 34 "tnterim Financial Reporting" ('lnd AS 34) as pHriH uder Sstion 133 of the
Compani6 Act, 2013 ('the Act') read with the Compani6 (lndim Accounting Standards) Rules, 2011 as amoded from time to
time, and other accouting principles generally accepted in India,

In compliance with Regulation 33 and 52 of the Scuritio Exchange Eoard of India ('SEBI') (Listing Obligahons ild Di$losure
Requiremmts) Regulations, 2015, a 'Limited Review' of standalone financial 6ults for the quarter {ded ,ue 30 2022 has ben
caried out by the Statutory Auditors of the Company.

The hgum for the prseding quarter 6ded March 31, 2022 are the balmcing figuE betwen audid figurc h Gp6t of the
full previous finmcial year md the upublished reviewed year-tedate figu6 upto third quarter of the previous finmcial year.

Eamings per share for the quarter ended ,u\e 30, W22" lwe T,2tr21 ild March 31, 2022 have not ben mualisd.
Pursuilt to S(urities ild Exchmge Board of India (lssue and Listing of Non{onvertible Securiti6) Regulationt 2021 read
with SEBI OPemtional Circular dated August 10, 2021, the Compmy has listed Comercial Pape6 on National Stck
Exchange (NSE).

Other equity include Statutory ReNe as per Section 45lC of Rffrve Bmk of India Act, 1 , balmce in Huriti6 premium,
retained eamings, ESOP reFNe ild Cash flow hedge.

The seured lisd non<onvertible debt s(uritis of the Company are sured by fLst pili passu modgage of immovable
prcperty situated at "Hera Pmna commercial complex", 3rd Floor, Dr. yagnik Road, Raikot md/or first od exclusive
charge on Eeivabl6 of the ComPany by way ot hypoth(ation to the extent of minimum 1.1 tima of the outstanding
principal ild intemt therc on.

As on June 30, 2022, lhe surity cover available in rcp6t of sured non convertible debt suritia is 1.10 and asst cover
available in rcptrt of unwured non convertibte debt suriti6 is 287.

The Compmy has implemend the lEquirements pertaining to day€nd-prGssing ild atlied matte$ vide RBI circular dated
November 12 2021. Accordingly, the Crcss Stage 3 as at June 30, 2122is 4.95 (lf the compmy had availed relaxation thercf
refened to in RBI cirular dated February 15, 2022, the Cross Stage 3 would have ben 3.77%).

Information as required by Regulation 52(4) of lhe S6uriti6 ild Exchange Board of India (Listing Obligations ild Di$losure
Requiremmts) Regulations,20l5 is attached as Annexure 1.

The di$losure in terms of lnd-As 108 dealing with 'Operating Segment' as speified uder S€ction 133 of the Compmim Act,
2013 is attached as Annexu.e 2.

DIN : 05291597

Date : July 15, 2022

Place : Mumbai
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HDB Financial Services Limited

Annexure 1
Dislosures in compliance with Regulations 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the quarter endedlane 30,2022

a) Debt-Equity ratiot
Debt-equity ratio of the Compmy as per the reviewed standalone finmcial results by statutory auditors as alJune3O,2022is 5.67

b) Debt senice coverage ratio
Not applicable

c) Interest senice coverage ratio
Not applicable

d) Outstanding redeemable preference shares (quantity and value)
Not applicable

e) Capital redemption resen,e/ Debenture redemption rcselve
Debenture redemption reserve is not required in respect of privately placed debentures in terms of Rule 18(7)(b)(ii) of Companies
(Share Capital and Debenture) Rules,2014.

0 Net worth**
Rs.88,291 milliors

g) Net profit aftertax
Rs.rAl3 millions

h) Earnings per share

a. Basic - Rs.5.58

b. Diluted - Rs.5.58

i) Current ratio
Current ratio is 1.10

j) Long temr debt to working capital ratio
Long term debt to working capital ratio is 13.15

k) Bad debts to account rcceiyable ratio
Not applicable

l) Current liability ratio
Current liability ratio is 43.38%

m) Total debts to total assets

Total debts to total assets ratio is 79.39%

n) Debtors tumover
Not applicable

o) Inventory turnover
Not applicable

p) Operating malgin (%)

Not applicable

q) Net profit margin (%)

Net profit margin for the three months ended June 30, 2022is1,4.870/.

r) sector specific equivalent ratios such as (i) NpA,/ECL ratio, (ii) pCR ratio, (iii) LCR ratio, etc
a. Stage 3 ratio as atJune 30, 2022 is 4.95"A

b. Provision coverage ratio as at Jwre 30, 2022 is 56.7 4'l
c. Liquidity coverage ratio as at June 30,2022 is 764.k

* Debt equity ratio is (Debt securities + Borrowings + Subordinated liabilities) / Networth
** Networth is equal to paid up equity share capital plus other equity less deferred tax



HDB Financial Services Limited

Amerue2
Strndalone Se8ment Reporting

fv the quetq ilded lune 30 2022

ln
s.N Particulm Quarter

ended

30-06-2022

(luarter
ended

3a4y2022

(Juarter

ended

30-6-XW

Yeil
ended

3r492C2.
Reviewed Audited Reviewed Audited

1

3

Segment Rev€nue

Iending business

BPO Seroics
Unallmated

Income fmm Operatiore

Segment Results
lcnding busines
BPOServicm

Unallcated
Prcfit b€fore tax

Income Tax exp€nses

Curent tax

Deferred tax As*t

Net Profit

Capital Employed

Se8m€nt Ntg
I€nding businss
BPO Seruica

Umllmabd
Total A$€tg

Segment Liabilities
Iending businss
BI0 Seruics
UnallaaEd
Totel Liebilities

Net Segn€nt a$ets/ (llabilities)

23,081

6,7

22672

u'nT
22,58
ts16

89,429

u,r:

298O2 29;t@ 28,144 7,13p63

tslB
368

(s2)

5,051

553

149

1,098

ru
(156)

7L387

1,347

(258)

5,9t4

1888

(384

s;753

a4
(861)

1;tu

649
(370)

,.3,476

6,634

(3,272)

4At1 4,n0 886 10,174

6,17,330

\124
11,015

6,08,"tu
7,487

-t0,645

5,91,225

1,555

8,724

6,W,727

1,487

10,645

6,N,M9 62n,259 6,U,SM 620,259

5,25,297

2,671

3,330

5,20,W3

956

3,813

5,"t1,750

3,208

7,319

5,20,W3

956

3,813

53r,298 5,24,862 5,16,286 524,ffi2

99;t7t 95,i97 8s218 9s397

b)

Chid Opueting Dsision Maker

Operating pgments are reported in a mamer consistent with the inbmal reporting to the Chief Operating
Daision Maker (CODM). The Managing Dirutor & CEO of the Company has ben identified as the CODM
as defined by Ind AS 108 Operating Segmenb, who asss tlre fimncial perfomance and position of the

Company and makes sbabgic dtrisions.

Operatlng Segment

Primrry Segment (Buslness SegDent)
The Company is organi*d primarily into two operating regmenb, i.s l€nding businss and BPO ervics.
Lmding business includes providing finance to retail customers for a variety of purpooes like purchase of
commercial equipment and commercial vehicla, pesonal purpos, enterprise loam, ek. Revenue from
lending businas includs (i) interest income and processing fees net of loan originauon cosb, (ii) collection-
related chargs like cheque bouncing chargs, late payment chargs and forelosure charg6, and (iii)
imurance commission. BI0 sroice compris of sale support s€rvics, back office, operatiorc, prtr*sing
support ruming collstion call centrs and collecting overdue amounb from borcwen.

Smondiry SegDent (Geographical Segnent)
Since the business operatiom of the Company are primarily concenhad in India, the Company is
considered to operate only in the domstic sgment and therefore there is no reportable gmgraphic
regmenL

Segment Rev€nue md Expensc

Revenue and expenses have been identified to a pgment on the basis of relatiomhip to operating actiyities
of the segment Revenue and expenses which relate to enterprise as a whole and are not allaable to a

regment on a reasonable basis have ben dirlo*d as 'Unallmabd'.

Segment Assets and Uabilities

Segment asreb and egment liabiliti6 repres€nt assb and liabilities in Epstive segmenb. Tax relabd
asseb and other as*ts and liabilitiB that cannot be alltraH to a *gment on reasonable basis have ben
disclosed as'Unallmated'.

Accounting Policies

The accounting policies consistenuy used in the preparation of the

d)

e)

fidls
elr -]4

items of revenue and expenditure in individual *gments.
statemenb are also applied to

a)



B. K. Khare & Co.
Chartered Accountants
7 06-7 08,Sharda Chambers

New Marine Lines

Mumbai400020

KKC & Associates LLP

Chartered Accountants
Level-19, Sunshine Tower,

Senapati Bapat Marg,
Elphinstone Road,

Mumbai, Maharashtra 400013

Limited review report on unaudited consolidated quarterly financial rAsults of HDB Financial Services
Limited under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 201.5, as amended

To
The Board of Directors of
HDB Financial Services Limited

lntroduction

1. We have reviewed the accompanying statement of unaudited consolidated financial results of HDB
Financial Services Limited ("the Parent") and its Controlled Structured Entities (the Parent and its
controlled structured entities together referred to as "the Group") for the quarter ended 30 June
2022 ("the Statement"), being submitted by the Parent pursuant to the requirements of Regulation
33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) RegulationS,
2015, as amended ("Listing Regulations").

2, This Statement, which is the responsibility of the Parent's Management and approved by the Parent's
Board of Directors of the Company, has been prepared in accordance with the recognition and
measurement principles laid down in the lndian Accounting Standard ("lnd AS") 34 "lnterim Financial
Reporting" prescribed under section 133 of the Companies Act, 20L3, the circulars, guidelines and
directions issued by Reserve Bank of lndia ("RBl") from time to time ("RBl guidelines") and other
accounting principles generally accepted in lndia and in compliance with Regulation 33 and
Regulation 52 of the Listing Regulations, Our responsibility is to express a conclusion on the
Statement based on our review.

Scope of Review

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
("SRE") 24L0, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity" issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement, A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit, We have not
performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular lssued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable,

4. The Statement includes the result of the following entities:

# Name of the entity (Controlled Structure Entity)

1 Venus Trust March 2020

2 Venus Trust September 2020

3 Venus Trust March 202L

4 Venus Trust March2022

ffi.m(Wz fftrf-
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Conclusion )

5. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Stat#ent preparel in accordance with the applicable lnd AS and

other recognizeO iicorntini piactices and iolities has not disclosed the information required to be

disclosed in termi of neg-ut'ation 33 and Regulation 52 of the Listing Regulations, including the

manner in which it is to be-disclosed, or that it contains any material misstatement or that it has not

b".n pr.pured in accordance with the relevant prudential norms issued by Reserve Bank of lndia in

respect oi income recognition, asset classification, provisioning and other related matters.

Other Matters

6. The Statement includes the financial information of 4 controlled structure entities, which have not

been reviewed by their auditors, whose financial information reflect total revenue Nil, total net profit

after tax Nil andiotal comprehensive income Nil for the quarter ended 30 June 2022, as considered

in the Statement. According to the information and explanations given to us by the Management, the

financial information is noimaterial to the Group. Our conclusion on the Statement is not modified

in respect of the above matter.

7, Attention is drawn to the fact that the unaudited consolidated financial results of the Company for
the corresponding quarter ended 30 June 2021 were reviewed by predecessor auditors whose report

dated 16 july 201L, expressed an unmodified conclusion on those unaudited consolidated financial

results, Our conclusion is not modified in respect of this matter,

B. K. Khare & Co.
Chartered Accountants
7 06-708,Sha rda Chambers

New Marine Lines

Mumbai400020

For B. K. Khare & Co
Chartered Accountants
Firm Registration Number - 105102W

Padmini Khare Kaicker
Partner
Membership No, 044784
U Dl N : 220447 84 AMZGLP1508
Place: Mumbai
Date: 16 July 2022

KKC & Associates LLP

Chartered Accountants
Level-19, Sunshine Tower,

SenaPati BaPat Marg,
Elphinstone Road,

Mumbai, Maharashtra 400013

For KKC & Associates LLP
Chartered Accountants
(formerly Khimji Kunverji & Co LLP)

Firm Registration Number -105146W/VV10062 1

Hasmukh B Dedhia
Partner
Membership No. 033494
U Dl N : 22033494AM2GFN9246
Place: Mumbai
Date: 16 July 2022
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HDB FINANCIAL SERVICES LIMITED
Regd, Office: Radhika, 2nd n@., Lrw Gilden Ro.d, N.vratrgpui., AhEedab.d- 380 00!)

CIN: U65993GJ207PLC051028 I ww.hdbfs.com
Tel +912249115300 | Fax: +912249776565 I Email: compliilc@hdbfs.com

Statement of Consolidated Finmcial Results

fu the qumter mded luru 30,2022

NoteB:

1 HDB Financial Services Limited ('the Croup') is a Non-Banking Financial Company registered with the Reserve Bank of lndia.

The conmlidated finmcial results for the quarte. ended June 30, 2U22 have ben reviewed by the Audit Colmitte and
approved by the Board of Dirstors at its meting held on July 16, 2022.

The consolidated finilcial rcults has ben prepared in accordmce with Hognition and measurement principlG laid down in
the Indian Accounthg Standard 34 "lnterim Finocial Reporting" ('lnd AS 34') as presribed under Setion 133 of the
Compani6 Act, 2013 ('the Act') read with the Companic (lndian Accounting Standards) Rule, 2015, as amended from tifre to
time, and other accounting principlG generally accepted in India.

In compliance with Regulation 33 and 52 of the Securitis Exchmge Board of India ('SEBI') (Listing Obligations and Dirlosure
Requirements) Regulationt 2011 a 'Umited Review' of consolidad financial 6ults for the quarter mded Jue 30 2022 has
b@n caried out by the Statutory Auditore of the Group.

The figurc for the pHeding quarter ended March 31, 2022 are the balancing figurc betwen audited figurs in rcptrt of the
full previous financial year and the unpublished reviewed year-to{ate figu6 upto third quarter of the previous finilcial year.

Eamings per share for the quarter ended Jue 30, n22, Jtne 30,2021 and March 31, 2OZ have not been mualised.

PuEuilt to Scurities ild Exchange Board of India (lssue and Listing of Non€onvertible Ssuriti6) Regulahont 2m1 read
with SEBI Operational Circular dated August 10, 2021, the Croup has listed Comercial paper on National Sttrk Exchilge
(NSE).

Other equity include Statutory ResNe as per Sstion 45lC of Rffrve Bmk of India Act, 1934, balance in Kuriti6 premium,
retained eamings, ESOP ffirve md Cash flow hedge.

The Secured lisH non{onvertible debt suriti6 of the Croup are sured by firct pari passu mortgage of imovable
property situad at "Hen Panna Comercial Complex", 3rd Floor, Dr. Yagnik Road, Raikot and/or fust md exclusive
charge on reeivablc of the Group by way of hypothtration to the extent of minimum 1.1 times of the outstanding principal
ild intemt there on,

As on rune 30, 2022, the Kurity cover available in rspst of sured non convertible debt suritiG is 1.10 and aset cover
available in Hpst of msured non convertible debt suriues is 2.87.

The Croup has implemoted the requirements pertaining to dayf,nd-prtr6sing ild atlied mafters vide RBI circular dated
November 72" 2027. Accofiingly, the Gross Stage 3 as at Jue 30, 2022 is 4,95% (lf the Group had availed relaxahon the@f
referred to in RBI circular dated February 15, 2022, the Gross Stage 3 would have been 3.77%).

Infomation as rcquired by Regulation 52(4) of the Securities and Exchmge Eoard of India (Listing Obligations ild Disclosure
Requirements) Regulationt 2015 is attached as Amexure 1.

The dislosure in tems of Ind-AS 108 dealing with rOperating Segment' as sp(ified under Section 133 of the Companis Act,
2013 is attached as AMexure 2.
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previous period have ben regrouped wherever nrosary, in order to make them comparable.

Serui(es Limited

DIN : 05291597

Date : July 16, 2022

Place : Mumbai

ln
Prrticularc Quarter

ended

w&-m22

Quatler
ended

it4}2022

rrlua(er
ended

3/)-06-2027

Year
ended

14vmz2
Reviewed Audited Revi Audited

I Revenue flom operations
Interest income
Sale of services

Other financial chargG
Net gain on fair value changes

Net gain/(loss) on der(ognised financial instruments

Total Revenue from operations

lI Expemes
Finance Costs
Impairment on financial instruments
Employe benefits expenses
DepKiation, amortizahon and impairment
Others expenss

Total expenses

IU Profit before tax (I-II)

Mar expense:

a. Curent tax
b. Defened tax
Total tax expense

V Net Ptofit for the period (III-N)

VI Other Comprehensive lncome (net of tax)

VII Total Comprehetrsive Income (after tax) (V-VD

VIII Eamings per equity 6hare (Refer Note 6)

a. Basic (in Rupes)
b. Diluted (in Rupes)
Face value mr share fin RuDffi)

21,127

6,721

1,8@

101

@

20,944

6,492

1,806

(6s

03.

21,637

5,555

893

)67
(e)

83,630

23,634

5,590

165

(s6)

29,802 D,7@ 28,744 7,73,M3

7,864

3,q,3
10,054

249
1,738

7,750

4,218
9,U4

245
1,554

8,733
8,596

8,222
249

1,080

33,255
24,657

3tm4
989

5,682

23,81t8 23,477 ,9ffi 99,587

5,9L4

1,888

BA7

5,753

LW
1461 l

1,tu

648
117n1

13476

6,5U
A 

'N\um 1,483 278 3,X2

4At3

59

4,270

7y

886

(1e0)

10,114

138

4,472 4,4U 696 70,252

5.58

5.58
10

5.41

5.41
10

1.12

1.72
1n

12.81

12.80
1n

6::tr}
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HDB Financial Services Limited

Annexurc 1

Disclosurcs in compliance with Regulations 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosurc
Requirements) Regulations, 2015 for the quarter ended lune 30, 2022

a) Debt-Equityratio*
Debt-equity ratio of the Group as per the reviewed consolidatedne financial results by statutory auditors as qt June 3Q 2022 is 5.57

b) Debt service coverage ratio
Not applicable

c) Intercst sen,ice coverage ratio
Not applicable

d) Outstanding redeemable prrference shares (quantity and value)
Not applicable

e) Capital redemption resene/ Debenture redemption resene
Debenture redemption reserve is not required in respect of privately placed debentures in terms of Rule 18(7)(b)(ii) of Companies
(Share Capital and Debenture) Rules, 2014.

0 Net rdorth**
Rs.8$291 millions

g) Netprofitaftertax
Rs.<1413 millions

h) Earnings pershare

a. Basic - Rs.5.58

b. Diluted - Rs.5.58

i) Cunent ratio
Current ratio is 1.10

j) Long term debt to working capital ratio
Long term debt to working capital ratio is 13.16

k) Bad debts to account receivable ratio
Not applicable

l) Current liability ratio
Current liability ratio is 43.38%

m) Total debts to total assets

Total debts to total assets ratio is 79.39%

n) Debtors turnover
Not applicable

o) Inventory tumover
Not applicable

p) Operating margin (%)

Not applicable

q) Netprofitmargin(%)
Net profit margin for the three months ended lune 3Q 2022b14.87%

r) Sector specific equivalent ratios such as (i) NPAy/ECL ratio, (ii) PCR ratio, (iii) LCR ratio, etc
a. Stage 3 ratio as atJwe30,2022b4.95%
b. Provision coverage ratio as at J:uu:re 30, 2022 b 56.7 4.,6

c. Liquidity coverage ratio as at ltne 30,2022 is 764./o

* Debt equity ratio is (Debt securities + Borowings + Subordinated liabilities) / Networth
** Networth is equal to paid up equity share capital plus other equity less deferred tax

->6--io)
charlered \io
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HDB Financial Services Limited

Annexm 2

Consolidated Segrrent Rcporting

fu the qurtq ilded lilne 30 2022

e) ChiefOpcatingDsisionMrLs

Operating segmenb are reporbd in a mamer consislent with the inbmal reporting to the Chief Operating
Decision Maker (CODM). The Managing Dirctor & CEO of the Grcup has ben identified as the CODM as
defined by Ind AS 108 OPerating Segments, who asss the financial perfomance and position of the
Group and maks strabgic dsisions.

b) Oputting Segnent

Primary Segment (Business Segment)

The Group is organised primarily into two operating regmenb; i.e. L:nding businms and BpO ervics.
IJnding business includs providing finance to retail customerc for a variety of purpoffi like purchae of
commercial €quipment and commercial vehicles, pereoml purposs, enterprire loaN, ek. Revenue from
lending business includs (i) interest income and procsing fee6 net of lmn origimtion cosb, (ii) collection-
related charges like cheque bouncing charges, laE payment chargs and foreclosre charges, and (iii)
insurance commission. BPO servics comprises of sales support sruicc, back office operations, procssing
supporb ruming collection call cenhes and collecting overdue amounb from bonowers.

Scondary Segment (Geographicrl Segment)

Since the busines operatiore of the Grcup are primarily concentraH in lndia, the Group is considered to
operate only in the domctic sgment and therefore there is no reportable gographic egment

c) Segment Rev€nue md Experoe

Revenue and expem have ben identified to a segment on the basis of relationship to operating activities
of the regmenl Revenue and expenses which relaE to enterprise as a whole and are not allocable to a
*gment on a rea$nable basis have ben dirlord as 'Unallocabd,.

d) SegmentAssete ma Liabiudes

Segment as*b and Pgment liabilitie repr*nt asseb and liabilities in rspective sgmenb. Tax relabd
asreb and other asseb and liabilitis that camot be allocaH to a segment on rearcnable basis have been
disclosed as'Unallmatsd'.

e) Accountlng Policieg

The accounting policies coreisbntly ued in the preparation of the financial statements are also applied to
items of revenue and expenditure in individual regmenb.

1n

S.N, Particulm LIuarter
ended

3G6m22

(luarter
ended

374}2022.

tluarter
ended

tu062@1

Yeil
ended

3l-o9202.
Reviewed Audited Reviewed Audited

1

3

lSegment Rev€nu€

llf,nding businss
lBPo s"*i.*
lUnallmaea
llncome frcm Operatioro

lsegment nesuts

lknding businss
lupos"*i.*
lunattmaea
Prcfit bpfore lar

Income Tu expenses

Current tax

Defefted tax Asmt

Cepttal Employed

Segm€nt as6€ts

lcnding busincs
BPOSeruice

Umllaated
Totrl Assts

Segpent Liabilltiee
tending business

BPOServics
Unallmaed
Totel Llabillties

Net Scgment Bseb/ (liabtlities)

8,081
O'T

D.,672

O'T
22,58

tuui
89,429

u,u:

D,N2 29,7il 28,74 1,13,(b3

ts98
368
(52)

1051

553

749

1,098

222

(1s6)

12,W7

7,y7
(258'

5,9r4

188€

084

5;753

2W
(861)

1,164

649
(370)

19476

6,6v
(3,272,

41413 4,270 886 t0;tt4

6,77,330

L724
11,015

6,08,7n

1,487

1O64s

5,91,225

1,555

8.724

6,08,127

1,487

10_645

6,30,459 6,20,259 6,Atl04 6,20,2s9

5,25,297

2,67"t

3,330

5,20,0%

%6

3,813

5,77,760

3,208
"t,3't9

5,20,W3

956

3,813

537,298 5,24162 5,76,286 5,24,862

99,17r 397 E 218 95397
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