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Tranche Placement Memorandum for series 2021 t 172under shelf placement Memorandum dated l\ugust 20,2021

Date: November 09,2021

Type of placement Memorandum: private placement

Private Placement of upto 1500^0- (including Green sh.oe 
-option) secured, Rated, Listed, Recleemable Non.convertible Debentures ("series zoil t llz'Debentures"t or t[.iri. ,alue of Rs. 10,00,000/. (Rupees Ten Lakhonly) each for cash agg-1e-gating upto Rs'100,00,00,000/- (nl,p*. 6n. iunoreo crore 0nty)with Greern shoe .ptionof upto Rs' 1 400'00'00'0001 lRupees one rtrousand Foui Hundred crore onty; to retain idtal subscription upto Rs,1500'00'00'000/' (Rupees one Tirousand Five iundred crore onrvi Lru.o under the shelf placement Memorandumdated August 20,2021as amended / suppremented from time to time,

This Tranche Placement Memorandum is issued in terms of and pursuant to the shelf placement Memorandum datedAugust 20' 2021' All the terms, conditions, inforrnation and stipulations.onirir.o in the shelf placement Memorandum areincorporated herein by reference as if the ,*u *.r. set out herein. lnvestors are advised to refer to the same. ThisTranche Placement Memorandum must be read in conlunction with the shelf placement Memorandum and the private

iJff:ilTlffS;jifllj:Hfflifih.J[mh:apitarised terms used but not lenned rrerein snarinau. ii. ,.,anins ascribed

This Tranche Placement Memorandum contains details of this Tranche of private placement of series 2021 t 172Debentures and any material changes in the i;for;ation provided in tne sheti placement Memorandum, as set out herein.Accordingly, set out below are,tlie updated particulars I cnanges in 
-thJ"particulars 

set out in the Shelf placementMemorandum, which additional / updaied inroimaiion I particutais snarr'ul reao in conjunction with other information /particulars appearing in the shelf Placement Memorandum All other pirticutars appearing in the shelf placementMemorandum shall remain unchanged.

The lssue does not form part of non-equity regulatory capital mentioned under chapter V (lssuance and Listing of perpetualdebt instruments' perpetual non-cumulative pieference shares and similar instruments) of SEBI (lssue and l_isting of Non-convertible Securities) Regulations, 2021. The face value of each oeoentuie issued on private placement basis under thisTranche Placement Memorandum shall be ns.f O,OO,OOOI_,

CREDIT RATING

Details of credit rating along with reference to the rating letter issued (not older than one month on thre date of theopening the issue) by the rating agencies in retition to the lssue is disilosed as follows. The detailed press release

:lli: fffl| l'iiiS ffl:i::;,''o* 
with ratins iationatelsv aa.it.o],iJi .rder than or. y.iion ii. date or openins
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0ARE Ratings Limited has assigned a CARE MA stable" (pronounced "CARE Tripte A with stable ourilook,,) and cRlsllRatings Limited has assigned i 'cntsti annlitaore' tprnbrncuJ 
;Lhriir 

r,ipr. n witn stanre oruoot ,,l 
rating to thecaptioned lssue As per cRRe and cRlsllls ia-ting lett;(s) instruments-witn this ratinf'ao.rrrn.,,,o to have a highdegree of safety regardrng timely setvicini or Rnrnrur oorigrirrt;il ;;l lnstruments carry very row credit risk. rnvestorsmay please note that the rating is not a rJcommenoation t6 ouy, sett oiioro"r..rrities and invesiors shourd take their owndecisions The rating agency has the rignt to suspend, withdraw .r [rir. in. ,ating / ouflook assrgned b the lssue at any

lff #,#rttr;::lfflrit;,|ilation 
or"unavarroiiii .r inrormation oiotn.iri,..rrstances which th-e irling ,g.n.y berieves

Date of Rating Letters: october 19, 2021 by oARE Ratings Limited and November 02, 2021 bycRtstl Ratings Limited

ffiil[1,l1:ff1i]'J[iSil*',,ffi' oi n,iing., ociober n, zizl ise-ptemoer 23, 2o2i uy cnnr= Ratinss Limited
Press Release and Rating Rationalj: As Annexed hereto

SECTION I

UPDATED FINANCIAL INFORMATION

Any changes in section F (Financiar rnformation)of the sherf pracement Memorandum:

L Gross Debt: Equity Ratio of the Company

ll' A columnar representation of the audited financial statements (i.e. profit & Loss statement, Balance sheet andcash Flow statement) both on a standalone ano consotiuateo ualis roi a. periou of three completrd years whichshall not be more than six months ord from tne Gue opening date, as appricabre.

There is no change in the audited financial statements provided in the Shelf placement Memorandum.

Consolidated

As on even date the lssuer,does not have any subsidiary. The standalone and consolidated financial information would bethe same and the Financial Information as OisctosJaOove snaf f afp[,. 
- -

lll, Unaudited financial information for stub period.

[llsted issuers (whose deb.t. securitie.s or speclfle d securities are tisted on recognised stock exchange(s)) incompliance with the securities and Exchange Boa.r! 
.of-tndia 

(Lis;ting-outigations iri oiritiiiire r?equirements)Regulations' 2015' may disclose unaudited"financial informatiin rir'tne'stub period in the format,as prescribedtherein with limited review.reyort in the ptaceme.nt memorandur, r, itrd with the stock exchangr3s, insfead ofaudited financialsfatemenfs for stub period, suolact ti iriirg-ii;;-# disc/osures in this regard in pracementmemorandum including risk factors.l
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OTAL LIABILITIES AND EQUITY
61,161.31

Profit and Loss statement
(Currency: lndian Rupees in

I fra-

Quarter ended
September 30,2A21

(Revlewed)

Half Year ended
l5eptember 30, 202i

(Reviewed)
vPEt oLt(JI

2,059.41 4,223.1
VIUES

f;h
575.72

1 131 3C
rdr 9tr5 129.08 218.42

vdrrr uil tdtr viilue cnanges 86( 15.4t
vqrl / uil uuruuugrilzeo Itnanctal lnstfument{ (1.e6 (2 e0,
rue rrom operaltons

Expenses

2,059.47 5,585,41

il

:inance Costs
854.32 17r7a

lmpairment on fi nanClal inatruments 633.9: 1,503.49
Imployee Benefits Expenses 865.5( 1,687.8t
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b )eferred tax (80 0e, 117.10\
lotal Tax expense

60.31 BB 14

V rfle penoo (ilt-tv)
191 ,67 280.28

VI ilPrenenstve tncome (net ot tax) (0.561 (1e.57)
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vilt Earnings per equity share

(a) 3asic (in Rupees)
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Cash Flow Statement
Currency: lndian Rupees in Crore)

;,,,ltlalf ir ehdcd
$oirternbir $o; r0er
." ., {Retiewed}\^i vdrr raw rlom operattng activities

Profit before tax

Adjustments for

(Profit)/loss on sale of asset

lnterest expenses

lnterest income

Realized net (gain)/ loss on FVTpL investments

368.42

0.40

1,730.74

(4,22315)

(40 26)
urrrearrzeo (garn)/toss on FVTpL investments

Dircorntonrorrarrffi
lmpairment on financial inshuments
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Employee share based payment expenses

-

Rent expenses reversal

(0.36)

7.33

'1,503 49

84.06

12.01

(31 06)
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-

49 68
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(538 71 )
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I lnterest received
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I
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(C) Cash flow from financing activities

lncrease/(Decrease) in Debt securities (net)

lncrease/(Decrease) in Borrowings other than debt securities (net)

Netcash generated from/(used in) financing activities
(1,101 85)

Net increase/(decrease) in cash and cash equivalents

Add : Cash and cash equivalents as at the beginning of the year

Cash and cash equivalents as at the end of the year-

*Components 
of cash and cash equivalents

Demand drafts on hand

Collateral with banks for derivative

Note: There was no auditor s qualification Limited Review Reportcan be accessed at
HY 2021-22:

Consolidated Unaudited Financial Statements

As on even date the lssuer does not have any subsidiary. The standalone and consolidated financial inforrnation would bethe same and the Financial lnformation as disclosed above shall apply

(iii) Key Operational and Financial Parameters on a Consolidated and Standalone Basis:

For Financial Sector Entities:
Standalone Basis (Amt in Crore)

61,161,31

35,753.43

53 57

606.1 9

13,69€i.78

Particular

23,121.05

Iol.!l!r1' Liabirities tinC

Financial (borrowings, trade payables, and otn., financ,ut trO,lit,ug

Deferred tax liabitities (net)

Other non-current liabilities

Current Liabilities (i maturities of long-term borrowings)

Flnancial (borrowings, trade payables, and otn.. frrn.,at tnOit,ti.g

168r,37
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I Current tax tiabitities (net)

Other current liabilities

Equjty (equity and other equity)

Total equity anO tiaUitiGi--
%

Profit and Loss

Total revenue

-
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financial information would be
As on even date the lssuer does not have any subsidiary. The standalone and consolidated
the same and the Financial lnformatron as disilosed above shall apply

lV.Any other changes

Any other changes in the information contained in the shelf placement Memorandum:

None

SECTION II

OTHER MATERIAL CHANGES

Any other material changes in the information contained in the Shelf placement Memorandum:

L Changes in Section D of the Shelf placement Memorandum:

Details of Statutory Auditors:

Name: M/s Xnimli Xunverl a Co. fLn
fn hhtm)l Kunverli I Co LLp
V \ ,.,s!an lctourr,nr,

Regd office:Lever-19, sunshine Tower, senapatiBapat Marg, Erphinstone Road,, Mumbai,
Maharashtra 400013
corp office: Lever-19 sunshine Tower, senapati Bapat Marg, Erphinstone Road,, Mumtrai,
Maharashtra 400013
Tel:022- 61437333
Fax: - NIL

E-mail : info@kkcttp.in
Contact Person: CA Divesh Shah
Website: www.kkc.in

Name: M/s B. K. Khare & Co.
Regd office: 7061708, sharda chambers, New Marine Lines, Mumbai- 400020
corp office: 706/708, sharda chambers, New Marine Lines, Mumbai- 400020
Tel:022 - 6243 9500
Fax: - NIL

E-mail : shirishrahalkar@bkkhareco.com
Contact Person: Shirish Rahalkar
Website: www.bkkhareco.com

ll Changes in Section E of the Shelf placement Memorandum:

A brief summary of the business/ activities of the lssuer and its subsidiaries with the details of branches / units and line ofbusiness:-

Statutory Auditors
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(i) Overview of the Business

The lssuer was incorporated in Ahmedabad on June 4,2oo7,as a non-deposit.taking Non-Banking Financial company(NBFC) as defined under section 45-lA of the Reserve Bank of lndia nci r gi+ ano i, .n!rg.o in th; [usiness of financing.The companv has achieved a total income of Rs. 5,585 9f9; 1;J, ;Jt pr.orit or ns. zdo cio; ;G H), sept 2021 withtotal net worth of Rs 7,865 crore as at september 30,^2021 ih; a;;p;;y is promoted by HDFC Ban< Ltd. which has9511% shareholding in thecompany as on'september 30, 2021. Th; cJ;pany nas been raied Mt/stabte by .ARE andcRlsll for long term loans from banks. The corprny', capitaladequa.y iiio as on septem ber 30,2021was 1g B0%, asagainst minimum regulatory requirement ot 15% t:l ::ri:f._rit J...6ti.g NBFCs. The asset quatity of the companyremains healthy with Gross NPAs at 6 06% and Net NPAs at'2,72% as on s'eptemb er 30, 2021. During H\/ sept 2021 , theCompany has disbursed loans amounting to Rs 1 j,g21 Crore. i

The company has 1336 branches in 956 cities in rndia as on septemb er 30, 2021.

The company caters to the needs of lndia's increasingly affluent middle market. The requirements of medium, small andmicro business enterprises which may be too small to ie serviced ov .rrp.Lo lending institutions aie atso addressed bythe Company through sujtable producis and services.

The Company does not have any subsidiaries as on date.

(ii) Brief Particulars of the management of the company and the corporate structure

The company is professionally managed by its Board of Directors, headed by Mr. G. Ramesh, Managing Director and chief
Executive officer (MD & cEo). Foilowing are the Key senior Management:

o Ashish Ghatnekar, Head - Human Resources & Operations
. Haren Parekh, Chief Financial Officer
o Harish Venugopal, Chief Risk Officer
. Jaykumar Shah, CFO Designate
o Karthik Srinivasan, Chief Business Officer
r Manish Tiwari, Business Head _ CE
o Rohit Patwardhan, Chief Credit Officer
. Sanjay Belsare, Head - lT
. Sarabjeet Singh Chief Business Officer
o Venkata Swamy, Chief Digital and Marketing Officer

The Company has a qualified pool of employees.

The organisational chart of the Company is as set out below:



Series 2021 / 172. Series ZO21 N1(FXy1l2_2
Private and Confidential - Fcrr private Circulation Only

Tranche placement Memorandum for lssue oisecu red Rated Listed Redeemabte N" ;_c;;;;;l;te Debentu res
on a private placement Basis

November 09,2021

Hrad -
Hum*n

Err@r*r
&

gFEritiur.

Ashish
6hem*ker

:"; ctde,
i FiGeiel

offmr

itare*
Pirc&ll

fhiet f;tik
: Ofricen
i

i Harirh
I Y*nuEopal

lftrd * r?

&Iil*aY
AtbuB

I

Ctirt
BrB*n€si
Bffkryr

$aabjet
I S,ir€h l
r;._-.+*_.,i

l

.,,,,,,'.^.}'-. ., . ,

chi.ct Dittrlt
anl

Mrltidng
orfirtr

i

i

l

,t
. . "... ]:-... ....^-

:i cFo i

;i ***. l{t I

il .reyrr.nru 
lrl shth i

J 
1""""-"...^.......i,"..1

orgitrinetion :tru6turE - (orporile

MnnaEingOirpstor& €EO
Brtresh G,

Xrrthil
triEiss

t.

t'"'"'" t,
: chidfr.dk ii

sflirer 1 i

trohir I i
i ratr.arolpu li:.. r,r"- -**J

,l
{hlsl

a6iffi
O{frs

: ,. -..,
;l auim" j
ji neid*tf 

J

i;,i
li xrnirn lli ti{rui }

l t..' ..4*'6'' .;

Vs*tat*
5ximt

lll Changes in Section E of the Shelf placement Memorandum:

a) Details of share capitar as at rastquarter end i.e. september 30,2021:-
Same as mentioned in Shelf placement Memorandum

b) changes in its capital structure as at lastquarter end, i.e. September 30,2021for the last three years:.
Same as mentioned in Shelf placement Memorandum

c) Equity share capitar History_of the company for the rast 3 (three) years
Same as mentioned in Shelf placemeni Memorandum

d) Details of any Acquisition or Amalgamation in the last 1 year:
Same as mentioned in Shelf placement Memorandum

e) Details of any Reorganization or Reconstruction in the rast 1 year:
Same as mentioned in Shelf placement Memorandum

f) Detalls of the shareholding of the company as at the latest quarter end, i.e, september 30,202j as per the formatspecified under the listing regulations:
Same as mentioned in Shelf placement Memorandum

List of top 10 holders of equity shares as of the latest end ln
Sr,

No,
Name of Shareholder Total Number of

Equity Shares
No. of shares in demat

form
Shareholding as % of

fahl chlrac
1 HDFC Bank Limited 75,05,96,670 75,05,96,670 95 1'1

2 HDB Employee Wetfare Trust
(Through lts Trustees)

26,1 8,699 26,1 8,699 0.33

3 HDBFS Emptoyees Welfare
Trust (Through lts Trustees)

19,22,062 19,22,062 0.24

4 Pl Opportunities Fund I 1 1,00,000 1 1,00,000 0.14
5 GouriVinod Yennemedi 8,50,000 8,50,000 011
0 Ramesh G 7,20,500 7,20,500 009
7 Sangeeta Paresh Sukthant<ar 5,51,078 5,51,078 0.07
B Huzaan Kaizad Bharucha 3,90,000 3,90,000 0.05
I Rohit Sudhir Patwardhan 3,67,1 99 3,67,999 0.05

10 Chandrasekharan Jagadrsan 3,39,495 3,39,495 004

L0
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h) Detaits of the current directors of the Company as on date:

Name, Designation
and DtN

Age
(in years)

Address Date of
Appointment

Details of
directorship

other Whether
Wilful
Befaulter

Mr Arryit Basu,
Non-Executive

Director and
Chairman,

DrN-06907779

bU um Karan Btdg, /th Floor,
70, Sir Pochkhanwala
Road, Mumbai -40001g

01,06.2021

12.03.2015

Nil

1. Nationat paymenii
Corporation of lndia
2. Fairchem Organics
Limited

3, TATA Coffee
Limited

4. Mahanagar Gas

No

Mr Venkatraman
Srinivasan,

lndependent

Director

DrN - 00246012

61 73, Keshav SmrutjB
Veer Savarkar Marg,
Shivaji Park,

Mumbai- 400028

No

Ms. Smrta
Affinwalla,

lndependent
Director

DrN-07106628

58 7A, A Btock, 3a Ftool
Khalakdina Terrace,
August Kranti Marg,
Mumbai- 400 036

12.03.2015 1. Avameh Consulting
Private Limited
2.llluminos Consulting
Private Limited

3. Prime Securities
Limited

4. Micro Units
Development &
Refinance agency
Limited

No

Mr Ramesh G,
Managing Drrector
and Chief Executive

0fflcer
DtN - 05291597

51 u - ]u't , Ashok Gardens,
Tokersey Jivraj Road,
Sewree, Mumbai 400015

01.07.2012 Nit No

Dr. Amla Samanta,

lndependent
Director

DIN .OO75BBB3

65 13, Meera gaug, tatmiti
Road, Santacruz West,
Mumbai - 400054-

01 ,05.2019 1, HDFC Securities
Limited

2. Samanta Movies
Private Limited

3. Shakti Cine Studio
Pvt I td

No

Mr.AK
Viswanathan,

lndependent
Director

DrN - 08518003

63 1502 Godrej SerenrtlL
Deonar, Mumbai
400088

24.07.2019 Nit No

i)

Details of change ln directors since last three years:
Same as mentioned in Shelf placement Membrandum

Following details regarding the auditors of the Company
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Name Address Auditor since

September 18,2021
M/s Khimji Kunverji & Co LLp Level-1 9, Sunshine Tower,, Senapati

Bapat Marg,, Elphinstone Road,, Mumbai,
Maharashtra 400013

M/s B. K. Khare & Co. 7061708, Sharda Chambers, New
Marine Lines, Mumbai- 400020

September 18,2021

k) Details of change in auditor since last three years:

Name Address Date of
Appointmen

t

Date of cessation,
if applicable

Date of
Flesignation, if

M/s BSR&
CO. LLP

Lodha Excelus, 1st
Floor, Apollo l/ilts

Compound, N M. Joshi
Marg, Mahalaxmi,

Mumbai - 400011

May 30, 2013 Ceased to be a Statutory
Auditor due to inetigibitity
caused in terms of the
RBI guidelines w.e.f,
July 16,2021

M/s Khimji
Kunverji & Co

LLP

Level-'19, Sunshine
Tower,, Senapati Bapat

Marg,, Elphinstone
Road,, Mumbai,

Maharashtra 400013

September 18,

2021
Not applicable Not applicable

M/s B. K. Khare

&Co
7061708, Sharda

Chambers, New Marine
Lines, Mumbai-

400020

September 18,

2021
Not applicable Not applicable

l) Details of the following liabilities of the lssuer, as at the end of the last quarter i e. September 30,2021or if available, alater date:

i. Details of Outstanding Secured Loan Facilities: -

Lender's name

Type of
Facility

Amount
Sanctioned
(Rs. in Crore)

Principal
Amount
0utstanding
(Rs. in Crorel Security

Repayment Date I
Schaelrrla

Axis Bank Term Loan 250.00 250.00 Book Debt
Bank 0f Baroda Term Loan 1000.00 500.00 Book Debt

ITUdVIIIUIII

a
BNP Paribas Term Loan 200.00 200.00 Book Debt

suovil tutIt

ar
Canara Bank Term Loan 2500.00 920.83 Book Debt Quarterly reoaymentCentral Bank Of lndia Term Loan 750,00 458.33 Book Debt Quarterlv reoavmpnt

Deutsche Bank Term Loan 675.00 589 58 Book Debt Bullet oavment
Federal Bank Term Loan 900.00 1 99.94 Book Debt Half yearly repayment
HDFC Bank Term Loan 10600.00 5746.32 Book Debt Quarterlv reoavment

HSBC Term Loan 2000 00 1330 00 Book Debt Quarterlv reoavment
lnduslnd Bank Term Loan 1240.00 877.50 Book Debt Quarterlv reoavment

lClCl Bank Term Loan 1250 00 400.00 Book Debt Quarte'ly repayment
Jammu & Kashmir Bank Term Loan 250 00 165.00 Book Debt Quarteiv reDavment

J P Morgan Bank Term Loan 500.00 500 00 Book Debt Bullet payment

L2
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Karnataka Bank Term Loan 450.00 299.77 Book Debt Yearly repayment
Kotak Mahindra Bank Term Loan 800 00 475 00 Book Debt Yearly repayment

Oua[t[, repaiment
Karur Vysya Bank Term Loan 125.00 52.08 Book Debt

Union Bank 0f lndia Term Loan 1000 00 633 33 Book Debt Quaterlv renrvmpnt
Punjab National Bank

e-United Bank Of lndia)

Term Loan
500 00 291.67

Book Debt Quafterly repayment

Punjab National Bank Term Loan 500.00 100 00 Book Debt Quafterlv renavmpnl
State Bank of lndia Term Loan 2,000 00 0.00 Book Debt

lnternational Finance
Corporation

External

Commercial
Borrowinq 325 00 325.00 Book Debt

Bullet payment

Bank of Baroda- IFSC
Banking Unit; The
Hongkong And Shanghai
Banking Corporation
Limited;

State Bank of lndia - New
York Branch;

Punjab National Bank -

Hong kong Branch; BDO
Unibank lnc, Singapore
Branch; UCO Bank,
Singapore

External

Commercial
Borrowinq

3,873.59 3,873.59 Book Debt Bullelpayment

Note

1) All installments are residual installment payable for outstanding loan amount.
2) All the above-mentioned loans are secured against "receivableis from financing activities,

ii. Details of 0utstanding Unsecured Loan Facilities: _

None

iii. Details of 0utstanding Non-Convertible Securities:

Series of NCS Tenor I
Period of
Maturitv

Coupon {%} Amount
in crore

Date of
Allotmont

Redemption
Datel

ScheduleSeries 2018 N0(ZC)fi24 1108 Zero Coupon 701.00 17-10-2018 29-10-2021
tv 0 /v r(rA)/ zc 1246 I 3533 449.5,00 26-10-201ti 25-03-2022

Series 20'1 B NI(ZC)I125 1219 Zero Coupon 500 00 03-12-201ti 05-04-2022
Series 2018 /VO(ZC)/128_tNE756t07Ct8
(Further lssuance l)

1201 Zero Coupon 361 20 21-12-2018 05-04-2022

Series 2019 / 131 - Sefles 2018
lVO(ZC)/1 28_lN E756t07C tB (Further
lssuance ll)

1168 Zero Coupon 57.50 23-01-2019 05-04-2022

Series 20191 tSt - Series ZOtg lV(fX)lt3t 1197 8.8317 386.90 23-01-2019 04-05-2022
Series 2019 / 132 - Series ZO|B
lVO(ZC)/1 28_lN E756t07C tB (Further
lssuance lll)

1139 Zero Coupon 111 00 21-02-2019 05-04-2022

Series 2019 / 133 - Senes 2Ug
lVO(ZC)/1 28_lN E756t07C tB (Further
lssuancq lV)

118 Zero Coupon 290.00 14-03-20'1 9 05-04-2022
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serieszot@
I 096 8.8000 290.00 14-03-2019

03{5.2019

21{62019

14.03-2022
our ruu ru rv / I J4 - uenes 2019 N1(Fx)1134 1141 8.5450 225.00 17-06-2022Serieszotgffi
l/1 (FXy1 34_ tNE7S6t07Cp3 (Further
lssuance l)

Series 20191 tsg- senet2019 pfiFxy138

1092

1n7

8.5450 305.00 17-06-2022

8.0000 117.00 25-07-2019 25-08-2022
Series 2019 / 139 - SeriesTOtg-
r/1(FX)/PP/139

Series 20191 t+O -series ZOtg
I/1 (FX)/1 34_tNE7S6l07Cp3 (Further
lssuance ll)

3653

1 030

B 0500 15U0 00 08-08-201 9 0B-08-2029

8.5450 275.00 22-08-2019 17-06-2022

Series 20191 t+t - serGizOrg Rlr(rxyr+r 1827 8.0500 280.00 2B-08-201 I 28-08-2024Series2olg/142@ 797 7.4900 700 00 1 3-09-201 I 1B-11-2021
Series 2019 t t+S - SenesTOtg -_
lVl (FX)/1 38_lNE756t07CS7 (Further
lssuance l)

Series 2019 I i44 - Sties 2019
lr/1 (FXy1 38_1NE7561 07C57 (Further
lssuance ll)

1 066

1 036

8 0000 200.00 24-09-2019 25.08-2022

8.0000 220.00

25530

24-10-2019 25-08-2022

Series 20191 t+S -SerieiZOtg Rtt(fxyt+S

pi/1 (FX)/1 42_lNEZ5Ot07CV1 (Further

lppqq4ce l)

1 096

724

7.5000 19-11-2019 19-11-2022

7.4900 300.00 25-11-2019 1B-11-2021

Series2olg/14@ 1124 7.5000 260.00 25-11-201,) 23-12-2022
Series 2019 / r+z-seriei7019--T- 1059
lt/l (FX)/145_tNE7S6I07CW9 (Further 

I

lssuance l) 
|

7.5000 240.00 26-12-2011) 19-11-2022

Series 2019 / 147 - Sares 2019
lV1 (FX)/1 46*lNE7S6l07CX7 (Further
lssuance l)

1 093 7.5000 260.00 26-12-2019 23-12-2022

Series2o2o/148-@ 1127

1 086

7.5700 25/.00 16-01-2020 16-02-2023

7.5549 800.00 30-01-2020 20-01-2023
Series 2020 / 150 - SeGs 2020 tu(Fxy1S0 1 155 7.0900 380.00 17-02-202111 17-04-2023
Series 2020 / 151 - Series 2020
lV1 (FX)/1 50_lNE756t07DA3 (Further
lssuance l)

1140 7.0900 50.00 03-03-2020 17-04-2023

Series 2020 / 151 - Series 2g2g NaFO)t151 961 Linked to 3 Month
FBIL-TBILL rate

plus spread of 19'l
hnc

510.00 03-03-2020 20-10-2022

Series 2020 / 152 - SeEs 2020 p(FXy152 1157 7.3000 1200.00 28-04-2020 29-06-2023
uenes ZUZU / 153 - Series 2020
lV1(FX)/1s3_Option 1

1157 7.2871 1300.00 26-05-2020 27-07-2023

Series 2020 / 153 - Series 2On---
lV1(FX)1153 Optjon 2
Series 2020 I t S+ - Series ZOZO mt (fX')/1 S+

1 185

n%

7.2834 700.00 26-05-2020 24-08-2023

6.6835 875.00 1 9-06-2020 26.10-2023
res ruzu / rcc - uenes '20'tu N1(Fx)l155 1021 5.7400 500.00 07-08-2020 25-05-2023

Series 2020 I tS0 - Serles 2OZ0
lV1 (FX)/1 50_tNE756t07DA3 (Further
lssuance ll)

958 7.0900 350.00 01 -09-2020 17-04-2023

Series 2020 / 157-Serles 2020 t/1(FXy1b7 683 5.1121 300.00 11-09-2020 26-07-2022
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Series 2020 / 1SS- es 2020
lr/1 (FX)/l 57_tNE756l07DJ4 (Further
lssuance l)

650 5.1121 425.00 14-10-20')-0 26-07-2022

Series 2020 / l59-Series 2020
l/1 (FX)/1 57_tNE756t07DJ4 (Further
ls uance ll)

637 5.1121 325 00 27-10-20it0 26-07-2022

Series2o2o/@ 652 Zero Coupon 330.00 27-10-2020 10-08-2022
Series 2020 / 160 - S-nes 2020 A/1(FXy j 60

Series 2021 / 161 - SerGs 2020 
---

A/1 (FX)/1 48_lNE756 t07CyS(Further
lssuance l)

1 078

7n
5.0800 950.00 15-12-20i,.0 2B-11-2023

7.5700 1000.00

1 200 00

26-02-2021 16-02-2023

Series 2021 I t0Z - Seres ZOZ1 p,l(FX)ltOZ
1 065 6.0451 25-03-2021

30442027
23-02-2024

Series 2021 I tOg- SerieJ ZoZTp,lo(zc)rtm 1092 Zero Coupon 425.00 26-04-2024
Series 2021 I tO+- Serres ZOZTnlt(FX/t6a 1 096 5 7500 1200 00 28-05-2021 28-05-2024
Series 2021 / 165- Series 2021 N1(FO)tj6S

Series 2021 / 166 - Series 2021 NO(ZC)tj66

1 095 Linked to 3 Months
TBILL (FBIL) rate

plus spread of 135

bps

693.00 22-06-2021 21-06-2024

784 5 1800 | 323 00 15-07-2021 07-09-2023

Series 2021 / 167- Series 2021 N1(F0)1167 '1095 Linked to 3 Months

TBILL (FBIL) rate
plus spread of 127

bps

750 00 03-08-2021 02-08-2024

Series 2021 /'168- Series 2020
l/1 (FXy1 54_lNE756l07DG0 (Further
lssuance l)

792 6 6835 250 00 25-08-202' 26-10-2023

Series 2021 / 168- Series ZO21 N1(FX)t168 1157 | 5 7000 800.00 25-08-2021 25-10-2024
Series 2021 / 169 -Series 2021
lV1(FX)/169_0ption 1

1 096 5.4900 150 00 13-09-2021 13-09-2024

Series 2021 / 169 -series 2021
lVO(ZC)/169_Option 2

17 47 Zero Coupon
(xirr-6.35)

130.00 13-09-2021 26-06-2026

Series 2021 / 169 -Series 2021
li/1(FX)/169_Option 3

1824 6 3500 500 00 13-09-2021 11-09-2026

Series 2021 / 170- Series 2021
lVl (FX)/1 69_0ption 3_tNE756t07DXs
(Further lssuance l)

1B'15 6.3500 560 00 22-09-2021 11.09-2026

Series 202'1 / 17'1- Series 2021 N0(ZC)I171 1 035 Zero Coupon
(xirr-5.49%)

250.00 29-09-2021 30-07.2024

Series 2020 //0(ML)/4 1071 lf Final Fixing Level
<= 250/o of lnitial

Fixing Level:

0.000% lf Finat
Fixing Level > 25%

of lnitial Fixing

Leuel'.7.4273oh p.a.

(XIRR 6.95% p a.)

236.10 02-06-2020 09-05-2023

Series 2021 / 5- Series 2021 NCr(ML)ts 761 lf Final Fixing Level '100.00 04-08-2021 04-09-2023
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<= 250/o of lnitial

Fixing Level:

0.000%
lf Final Fixing Level

> 25% of lnitial

Fixing Level:

5.1358% p.a. (XIRR

500%pa)

Note - All the above-mentioned NCDs are:
i, secured against "lmmovable property and/ or receivables from financing activities,,
ii NCDs (except the Market Linked Debentures) are lzfsd AAA Stabte by CARE & MtvStabte by cRistL and the
Market Linked Debentures are rated CARE PP-MLD Ml/stabte by CARE & CRtStL pp-MLD AMr/Slabte by cRtstL"

Details of Subordinated Bondst

Details of Perpetual Debt Instruments:

iv Listof top 10 holders of non-convertible securities in terms of value (in cumulative basis)

Sr. No. Name of holders of
Non.convertible Securities

Amount {Rs, ln crore} % of total tlCS
outstanding

1 HDFC Bank Ltd 4655.00 1C tA
2 Kotak Mahindra Mutual Fund 1778.00 591
3 Aditya Birla Sun Life Mutual Fund 1 765,1 0 586
4 HDFC Life lnsuranqe Company Limited 1450.00 t 9.i

WIPRO Limited 1333.00 4.43
6 lClCl Prudentiat Nutuat funO 1 100.20 ?A6
7 State Bank of lndia 994.00 3.30
B Axrs Bank Limited 950.00 316
o Union Bank of lndia 785.00 261
10 National Pension System (NpS)Trust 685 00 2.28

Details of outstanding Commercial Paper as at the end of the last quarter in the following format:-

Sr. No. ISIN of Commercial paper Maturity Date

300
198 tNE756l14CW5 18-11-2021

Amormt Outstandingl
(Rs. ln crore) I

3oo -------_-]
Details of the Rest of the borrowing (if any including hybrid debt like FCCB, optionally convertible, Debentures /Preference Shares):-

Same as mentioned in Shelf placement Memorandum

Details of all defaulus and/or delay in payments of rnterest and principal of any kind of term loans, debt securities andother financial indebtedness including corporate guarantee issued by the company, in the past 3 yearr; including thecurrent financial year.

Same as mentioned in Shelf placement Memorandum

Any material evenu developT..it 
9t change having implications on the financiats/credit quatity (e.g any materiatregulatory proceedings against the lssuer/plomoters, litigations resulting in materiat liabilities, corporah: restructuring

event etc) at the time of issue which may affect the issue or the investois decision to invest / continue to invest in the

vfl

1"6
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xt,

non-convertible securities.
Same as mentioned in Shelf placement Memorandum

Any litigation or legal action pending or taken by a Government Department or a statutory body durng the last three
years immediately preceding the year of the issue of the Shelf Placement Memorandum 

'againit 
ther p"romoter of the

Company

Same as mentioned in Shelf placement Memorandum

Details of default and non-payment of statutory dues
Same as mentioned in Shelf placement Memorandum

The names of the debenture trustee(s) shall be mentioned with statement to the effect that debenture trustee(s) has
given its consentfor appointment along with the copy of the conseniletter from the debenture kustee.

Same as mentioned in Shelf placement Memorandum

lf the security is backed by a guarantee or letter of comfort or any other document / letter with similar intent, a copy of
the same shall be disclosed ln case such document does not contain detailed payment structure (procedure of
invocation of guarantee and receipt of payment by the investor along with timelines), ihe same shal be disclosed in
the offer document.

Same as mentioned in Shelf Placement Memorandum

lV Changes in Section E of the Shelf placement Memorandum:

Disclosure of latest ALM statements to stock exchange:

V Changes in Section E of the Shelf placement Memorandum:

Documents material to the lssue.

Resolution passed by the shareholders appointing statutory Auditors of the company. *
*ln compliance with RBI's circu ar on statutory auditor dated April 

' 
27, 2021 bearing reference no.

Ref No.DoS CO ARG/SEC.01/08.91 0C 1/2021'22, the Company's erstwhile statutory auditor has resigned with effect from
July'16, 2021,rhe appointment of the new statutory auditor has been approved bf the aoaro of DirJctors vide resolution
dated July 16,2021and by the Shareholder vide special resolution passeO through Postal Ballot dated September ,lB,

2021.

Vl Changes in Annexure Vll of the Shelf placement Memorandum:

Type of seiur.ify ,NCture' ., r.of

lfi$ue . '",],,,,,,,

Number.,

o'f ., ,:
lnvestors

NO,,,,,;, .,Of

seCUii*ieir
lssue.Pi:ice. (ln

td;) 'i" "

Non Convertrble

Debenture

Private

Placement

25 4B6BO 10,00,000.00

Non Convertible

Debenture

Private

Placement

1 3230 8,97,199.00

Non Convertible

Debenture

Private

Placement

J 2500 10,31,120.79

Non Conveftble Private 1 1 300 7,44,777.00

The same is available on the website of the Company at the below link

The number of persons to whom
allotment on preferential
basis/private placemenU rights issue
has already been made during the
year, in terms of number of
securities as well as price

17
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Debenture Placement

Itlon Convertible

Debenture

Private

Placement

0 5600 o

Perpetual Debt

lnstruments in

the nature of Non

Convertible

Debenture

Private

Placement
6 150 1,00,

The pre-issue and post issue
shareholding pattern of the company
(as on date)

Sr,

No
Category

Pre.issue Post-issue

No. ofshares
held

{Yo) of
shareholding

No. of
shares

held

(%) of
shareholding

A Promoters'

holdinq

The shareholding pattern

of the Conrpany shall

remain unr;hanged after

the lssue. The

Debentures being non-

convertible, there will be

no change in the paid-up

capital due to conversion

and there lvill be no

change in the balance of

the share p,remium

account.

1 lndian

lndividual

Bodies

Corporate

75,05,96,670 95.11

Sub-total 75,05,96,670 95.11

2 Foreign

promoters

Sub{otal(A) 75,05,96,670 95.11

B Non-promoters'

holdinq

1 lnstitutional

lnvestors
1 1,00,000 0.14

2 Non-lnstitutional

lnvestors

Private

Corporate

Bodies

8,32,336 0.11

Directors and

relatives

7,20,500 0.09

lndian public 3,46,66,716 4.39

Others (including

Non-resident

lndians)

12,68,994 0.1 6

Sub{otal (B) 3,85,99,546 4.89

Grand Total 78,91,95,216 ,00.0(
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SECTION III

SUMMARY TERM SHEET

Series 2021 / 172.Series 2021 N1(FXlt1t2

Security Name (Nanre of the
n0n-c0nvertible securities
which includes

(Coupon/dividend, lssuer
Name and maturity year) e.g.

8.70% XXX 2015

HDB/5.7s%/AnnM

HDB Financial Seivices timiteO
lssuer

Type of lnstrument SlgEUru
Secured

Senior

Private placement
-;;::l--=

Nature of lnstrument

Seniority

Mode of lssue

Eligible lnvestors

20,2021
pi,ragrapn -wno can apply" 0f the Shelf placement Memorandum dated August

9/F, Eucharistic Congress Building Ill, 5 Convent Road, Colaba,
)39

ess: 9iF, Eucharistic Congress Building lll, 5 Convent Road, Colaba,
)39

t person: Ms.Rita Thakur

levcap.c0m

601

r64600

enevcap.c0m

tank Limited

NI
V*rlf \YCrld

IDFC Bank House, Senapati Bapat Marg, Lower parel, Mumbai 400 013.
rss: Bank House, shiv sagar Estate, Dr Annie Besant Road, worri, Mumbai-

person: Mr Niranjan Kawatkar
<awatkar@hdfcbank.com

iB4

281 50

lfcbank com

Details of Arrangers (rf any) Name: Genev

"/-\\rf,dsrr&.t!w

Regd Address:

Mumbai - 400 (

Corporate Addn

Mumbar - 400 t
Name of contac

E-mail, ritar@ger

Fax: 022-66064

TelNo: 022"-66A

Website:wruw.g

Name: HDFC E

TMTg
\r,1{,r ufiCtrr$i,3nd

Regd Addrerss: I
Corporate l\ddrt

40001 B

Name of contact

E-mail: niranjan.l

Fax'.022-307BBl

Tel No: 022-3391

Website: www.hc
Listing The

Segr

llosi

n ter

nac
istint

Series 2021,

nent of the

ng Dak;. BS

ms of the Si

cordanr:e w

; this Trancl

/172 Debentures is proposed to mMtcwvDl/)
BSE Ltd within a maximum period of 4 (Four) trading days kom the rssue
rE has given its in-principle approval to list the NCDs issued under this Tranche
telf Placement Memorandum vide its letter dated August 20,2021.
ith the sEBl Debt Listing Regurations, in case of a deray by the company in
te Debentures beyond 4 (Four) trading days from the rssue crosing Date, the

)anv shall ( make t to the Dehenttrrp l.lnldorc nf 't ol
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the Coupon nutu fro 
nche DebentureC

and (li) be permitted to utilize the issue proceeds of its subsequent two privatety placedri ! ts\v? yrqwwu

i:::T:::^:t:1.-rj1.:0,n,, 
after havins received finat tistins ,pp,oruifrom BSE in respect of the

listing of the Tranche Debentures.
Rating of tne tnstrunrent

rngUglg! specified in the Section Base lssue and Green Shoe

CARE Ratings Ltd hr nile A wfi stabb
outlook") and cRrsrL Ratings Limited has assigned a "cRrsrL AArJstabretr (prcnounced ,cRrsrL
Triple A with stable outlook), to the long term Non-convertible Debentuie issue programme
aggregating upto Rs 7500 Crore, of the company. lnstruments with this rating are considered to
have high degree of safety regarding timely servicing of financial obligationsi Such instruments
carry very low credit risk.

The aggregate. 
,n Tho,sand a,d

Five Hundred crores only) out of which this lssue of series 20211172 Debentures is for uptoRs 100,00,00 0001 (Rupees one Hundred crore onry) with Green shoe option of uptoRs 1400,00,00,000/- (Rupees one Thousand Four Hundred crore only) to retain total
subscription upto Rs. 1s00,00,00,0001(Rupees one Thousand Five Hundred c)rore onry) in the*,,w, qr opeurr'U rr r.rtr oeuuon trase lssue and Green Shog Option below
Yes, Greer tnou O dTorlr Hundred

Rs. 100,00,00 00 -ption of upto
Rs. '1400,00,00,0001 (Rupees one Thousand Four Hundred crore only) to retain totat

Rs. 1500,00,00,000t One Thousand Five Hundred C.ore

Past lssue histor

1 0 Debenhrres of Face vatue of ns. f O,bbpffi eacfr
The proceeds or *u Ur* Gmpanf mte;
alia, for disbursements of loans to borrowers, refinancing existing borrowings, augmenting the

Purpose Percentage of fund raised
For generial corporateffioses 100

The Company shall have tne rign itbs (for sgch
additionai arnounts as may be issued by the Company from time to time) to the existing lSlNs
from trme to time in accordance with the terms as set out in the Shelf placement lvlemorandum,

business capital requirements of the company, and for the general .orporri. purposes of the
Company.

The funds raised through the lssue willbe utilized as per the section "Utilisation of the proceeds,,

The Company rnutt .nOruuor ;tbned below

The proceeds of paly

Objects of tne- tssuel
Purpose for which there is
requirement of funds

Details of tne utilizatbn of tre
Proceeds,

(The lssuer shalt provide

granular disclosures in their
placement memorandum,

with regards to the 'Object of
the lssue" including the
percentage of the issue

proceeds earmarked for each

of the "object of the issue",
ln case the lssuer is a t{gfd
and the objects of the issue

entail loan to any entity who is

a 'group company' then

disclosures shall be made in

Consolidation of lSlNs

20
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November 09,2021

lnteresUCoupon Rate 5.750k p a.

N.A.

An nually

Thursday@
Friday November 10, 2023

And on maturity i e. Friday, November
Fixed

NA-

2024

Actual/ Actual

Step Up/Step Down Coupon

Rate

Coupon Payment Frequency

Coupon Payment Dates

Coupon Type

Coupon Reset process

(including rates, spread,

effective date, interest rate

cap and floor etc.).

Day Count Basis

lnterest on Application Money
J 

rrrteresl aI me respectlve Uoupon Rate (subject to deduction of income tax unrler the provisions

I of the lncome Tax Act, 1961, or any other statutory modification or re-enactment thereof, as

I applicable) will be paid to the applicants on the application money for the Tranche Debentures

I 
for the period starting from and including the date of realization of applicaticn money in the

Alotment.
ln case of default in payment or coupon @il amount of the
Debentures on the respective due dates, additional interestof 2% (Two percent)per annum over
and abover the Coupon Rate shall be payable by the Company for the defaulting period until the
defaulted amount together with the delay penalty is paid.

Where the Company fails to execute the kust deed within the period specified in the Companies
Act, the Cr:mpany shall also pay interest of 2% (Two Percent) per annum or such other rate, as
specified tty SEBI to the Tranche Debenture Holders, over and above the Coupon Rate, till the
execution of the Trust Deed.

Defaull lnterest Rate

Tenor 1094 days from the deemed date of allotment
i e. Wednesday, November 10,2021

Redemption Date rn0ay u6,2024
Redemption Amount nr. t O,OO,OOOl:

Redemption Premium/

Discount

NIL

lssue Price Rs 10,00,000/- (Rupees Ten Lakhs Onlv) oer Oete.nt,,r"
Pay-in Amount Rs 10,00 000/- (nupees Ten Lafns Onty) per Oebenture

NIL

NA

NA

NA

NA

NA

Premium /Discount at which

security is issued and the

effective yield as a result of
such Premium /discount.
Put Option Date

Put Option Price

Call Option Date

Call Option Price

Put Notification Time

Call Notification Time I\A
Rollover Option NA

Face Value E!!TW
Minrmum Application and in

multiples of _ Debt securities

thereafter

tu ueoenrures ano tn multples ot 1 Debenture thereafter.
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November 09,2021

lssue Timing 10.00 am to 1 1.00 am

Tuesday, Nove

Tuesday, Novem

NA.

Wednesday, trlov

lssue/ Bid Openino Date

lssue/ Bid Closing Date

Date of earliest closing of the

issue, if any

Pay-in Date

Deemed Date of Allotment Wednesday, November 1 0,2021
Dematonly

uemat 0nly

The Parl ry -ay of transfer
of funds from the bank account(s) of the eligible investors (whose bids have been accepted) as
registered with the EBP into the account of the relevant clearing corporation, as specified below.

For amounts payable by the lssuer to any Debenture Holder pursuant to the terms of the
Transaction Documents, Cheque(s)/ electronic clearing services (ECS)/credit through RTGS
system/funds transfer to the specified bank account of the Debenture Holder shall be the mode
of settlement.

lssuance mode of the

lnstrument

Trading mode of the

lnstrument

Settlement mode of the

Instrument

Depository(ies)

Business Day Means any day of the week (excluding no@ny day wlxcl.rs a
publicholidayforthepurposeof Section 25of theNegotiable lnstrumentsAct,'lBB'l (260f lgBl)
(as may be amended/supplemented from time to time) in Mumbai and any other day on which
banks are closed for customer business in Mumbai) on which the money market is functioning in
IVgrn!e1q1d "Blsiness Day_s' shall be con_strued accordinglv.
lf any coupon Payment Date in respect or tne ffiay whrcns not a
Business Day, then the immediately succeeding Business Day shall be the due date for such
payment, however, the dates of the future Coupon payments in respect of such Tranche
Debentures would be as per the schedule originally stipulated in the relevant Tranche placement
Memorandum. ln other words, the subsequent coupon payment scheduk; would not be
disturbed merely because the payment date in respect of one particular Coupon payment has
been postponed earlier because of it having fallen on non-Business Day.

lf the Maturity Date / Redemption Date (including the last Coupon Payment Date) or the due
date in respect of liquidated damages (if any) and all other monies payabler under Tranche
Debentures falls on a day which is not a Business Day, then the immediately preceding
Business Day shall be the due date for such oavment

Business Day Convention

Disclosure of
lnteresUDividend / redemption

dates

Please see the section on'Coupon Rr@

Record Date

Ail covena.ds of the ssue
(including side tetters,

accelerated payment clause,

etc.)

The date which will be used for determi@ril be entitbd to
receive the amounts due on any due date, which shall be the date falling 15 (Fifteen) calendar
days prior to any due date.
As set out in Note ,morandum

Description regarding

Security (where applicabte)

including type of security

Description of Security
The Debentures being issued under thrs Tranche Placement Memorandum shall be secured

pecific identified receivables of the

22
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(movable/immovaOle/tingtble

etc ), type of charge (ptedge/

hypothecation/ mortgage
etc ), date of creation of
security/likely date of creatjon

of security, minimum security

replacement of security,

interest to the debenture
holder over and above the

coupon rate as specified in

the Trust Deed and disclosed
in the Offer DocumenUshelf

Placement Memorandum.

Series 2021 / 172 - Series 2021 N1(FXll1t2_2 Private and Confidential _ For private Circulation Only
Tranche placement lVlemorandum for lssue ofSecured Rated Listed Redeemable frfon_Converti[le Debentures

on a private placement Basis
November 09,2021

lssuer or .r.n otn.r r JnTe Debent,re
Trust Deed and/ or the Deed of Hypothecation.

AseerceyerctdilrCIafte!flle
The Company shall, during the currency of the Debentures, maintain a minimum asset cover
whichshallbe110(OnedecimalpointOneZero)timesof 

theoutstandingprincipalamountand
the accrued Coupon, or such other asset cover as may be required in ielation to a particular
Tranche under the rerevant Tranche pracement Memorandum (,,Asset cover,,)

The Company shall, prior to the issue of Tranche Debentures, provide thr: Trustee with a
Supplemental Receivables Schedule identifying the aggregate Receivables that are charged in
favour of the Trustee so as to maintain the required Asset Cover in accordance with the terms ofthe Debenture Trust Deed or the rerevant rranche pracement Memorandum. Each
supplemental Receivables schedule shall form an integral pa( of the Deed of Hypothecation
and a first ranking and exclusive continuing charge in the nature of a hypothecation shall be
deemed to be rpso facto created and perfected over the receivables identified and set out
therein, without requiring any further act to be done by the Company.

Within 30 (Thirty) days from the end of each financral quarter or at such other time as may be
necessary, the Company shall deliver to the Trustee, the Supplemental Receivables Schedule
duly certified by a practicing chartered accountant and the managrng director of the Company of
aggregate receivables hypothecated on exclusive basis in favour of the Trurstee which shall
provide requisite Asset Cover on the outstanding Debentures and shall certily its value. lt is
clarifled that if the value of the Hypothecated Assets identified under Schedule I of the Deed of
Hypothecation and in the Supplemental Receivables Schedules (as defined in the Deed of
Hypothecation) submitted from time to time gets diminished, the Company shall ,ruithin 30 (Thirty)
calendar days from the end of each flnanciar quarter ("Top-Up Date) aiso provide the Trustee
with a Supplemental Receivables Schedule identifying further Receivables (i.e. an updated tist of
the Loans r:omprising the Receivables on quarterly basis along with such other certifications in
respect of the Loans constituting the Receivables as may be required by Trustee) so as to
maintain the Asset Cover in accordance with the terms of the Trust Deed or the relevant Tranche
Placement Memorandum. Pursuant to the Top-up, the Company shall take all steps necessary
to perfect such security at its own cost including filing the necessary forms fgr recording the
modification of the charge with the appricabre registrar of companies.
Any substitution addition and/or replacement of the Hypothecated Assets shall be made under
the terms of the Deed of Hypothecation

The Company hereby undertakes that the Receivables on which charge has been created are
free from arry encumbrances,

Release of Excess Hypothecated Assets
Notwithstanding anything contained in the Deed of Hypothecation, in the event that the
Hypothecated Assets are of a book value greater than tha[ required for the maintenance of the
Asset Cover, the Company shall be entitteo to require the Trustee to rele;rse the excess
Hypothecaled Assets such that the Hypothecated Assets remaining after such release would be
sufficient for maintenance of the-Asset cover ("Released asseis,,;. rne Conrpany sha1, for
such release, issue a letter to the Trustee substantially in the format set out in Schedule ll of the
Deed of Hypothecation describing the Hypothecated Assets to be releaseJ 1;'Retease Request
Lette/').

The Trustee shall effectuate such release by issuing a no objection letter in nlsponse to the
ny execute all such
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November 09,202,1

oo.rr.n,: 
t Gtter shail beaccompanied by a certiflcate_from the independent chartered arcouniani of the company

:::liTlg^l.Jl.?^?:!:i]r* Trustee in writing the amount of Reteased Assets and that theAsset cover Ratio shail be maintained post suin'excess rerease. rne oeoenil"r'J fl;:,J:'il:;not be required to provide any notice io or obtain any consent of the Debenture Holders forissuing the non-objection.letteiand releasing the excess Hypothecated Assets under the termshereof The Trustee shall not be liable for a"ny consequences for having acted in terms hereofand havirg made such release,

The Released Assets shall notbe construed to be a partof the Security and fl"e Company shall
be entitled to dear with the Rereased Assets in the manner it deems fit

Creation and perfection

The company shall execute Debenture Trust Deed and Deed of Hypothecation prior to listing of
the Debentures and perfect the same by filing requisite forms with ROC within 30 (Thirty) days,
or such other time as permitted under Appricabre Law, of creation of charge.
The lssuer shall cooperate with the Trustee to enable it to make n...rriry fllings in connection
with the creation of security over the Hypothecated Assets with the cERSAl, within the timelines
as specified under Applicable Law from the date of creation of security over the Hypothecated
Assets in respect of any Tranche/ Series.
The Debentures shall be considered to be secured only in the event the Hypothecated Assets
are registered with the relevant RoC or CERSAI or Depository, as applicable or is independenly
verifiable by the Trustee.

Due Diligence

The Trustee shall exercise independent due diligence to ensure that the Security is free from any
encumbrances in accordance with the applicable circulars / notifications issued by the SEBI
tncluding under the provisions of the Securities and Exchange Board of India (Debenture
Trustees) Regulations, '1993 (as amended from trme to time), anl as also setout in detailunder

Conditions Precedent to
Drsbursement

the terms of the Debenture Trustee Aqreement,
Shelf Placr;ment Memorandum, f Typothecato,l
Debenture Trust Deed, Debenture Trustee Agreement and the Private placernent offer Cum
Application Letter, as amended from time to time, and any other document that may be
designated by the Debenture Trustee as a Transaction Document.
The lssuer shall deliver to tne tf the bsueis
constitutional documents, registration certificate and certificate of incorporation, as amended up-
to-date;

r The lssuer shall deliver to the Debenture Trustee, consent letter from the Debenture
Trustee conveying their consent to act as Debenture Trustees for the Debenture Holde(s);

' The lsrsusl 5h3;; deliver to the Debenture Trustee, a certified true copy of tre resolution of
the Board of Directors authorising the issue of Debentures and also the erxecution of the
necessary documents in that behalf;

o The lssuer shall obtain the in-principle approval for listing the Debentures on the WDM
segment of the Stock Exchange;

o The lssuer shall deliver to the Debenture Trustee, a copy of the rating letters in relation to
the Debentures issued by the Rating Agencies;

. Due Diiigence Certificate with respectto the Debentures.
such other conditions Precedent as set out in the Transaction Documents,
Filing of the relevant documents req ntes, inter al.n,

the return of allotment within the timelines specified under the Act and the rules made
thereunder;

Transaction Documents
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Completion of tirtin h*gr,
Credit of the Debentures in the demat account(s) of the ailotees;
Such other Conditions Su as set out in the Transaction Documents.AsperNotezortnesffiEvents of Oetautt lrnctuOrng

manner of voting /conditions

of joining lnter Creditor

Creation of recovery expEnse Details and purpose of tfre recovery-xpens; fund

the relevant SEBI circulars.
As set out unOu, ulfln the SheLf
Placement Memorandum.

To overset; and lt,re Hohers as
customary for transaction of a similar nature and size and as executed under the appropriate

The company has created a recovery expense fund with BSE and shall maintain the fund in the
manner as specified in the SEBI Circular dated october 22, 2020 vide reference no.
SEBI/Ho/MIRSD/CRADT/ClRlPl2o2ol2o7 and as may be supptemented or anrended from time
to time, ard inform the Debenture Trustee about the same.

The recovery expense fund may be utilized by the Debenture Trustee upon ()ccurrence of an
Event of Default, for taking appropriate legal actions to enforce the Security in accordance with

Conditions for breach of
covenants (as specified in

Role and Responsibilities of
Trustee

Risk factors perGrning to the Asperthe'nisf factffi

The lssue ,rt''lrlt ,base abo{efer
to "Governi4g law" provisions set out below.

Due Diligence Certificate

Manner of settlement

Terms and conditions of
debenture trustee agreement

including fees charged by

debenture trustees(s), details
of security to be created and
process of due diligence

carried out by the debenture

trustee

Terms of raising of securities

Electronic clearing services (ECSycredit

The lssuer shall

accordancer with

dated November

submit the Oue O teeJo BSnn
the applicable sEBl regulations, including but not limited to the sEBl circutar
03, 2020 (bearing reference no sEB|/HO/MIRSD/CRADT/ ctRtp t2o2ot21 B).

Such due certificate is annexed hereto
Open

lndian Clearing Corporation Limited
Settlement shall be on T+1 da

Uniform Prir:e (Fixed RateEdding)
Rs'1,00,00,100 (Rupe 

l_ (Rupees Ten
Lakhs Only) thereafter.
Please referto Annexureu ortneffi
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The lssuer s 
rnes for the non-

:::::i:::::j::T'i:::,:flt lT"t?ifr,, shail provide a harf-yearry certincate resardins mainrenance of hundred percentasset cover including compliance with all the covenants, in respect of listed non-convertible o.nt ,..rrit[r, ;; il #1;;auditor, along with the haltyearly financial results.

General Notes:

a lf there is any change in coupon Rate pursuant to any event including lapse of certain time period or dovrrngrade in rating,
then such new Coupon Rate and events which lead to such change snait oe disctosed by the Company.b The list of documents which has been executed in connection with the issue and subscription of clebt securitres isannexed with this Tranche placement Memorandum.
c while the debt securities are secured to the tune of 110% of the princrpal and interest amount or as per the terms of the
Djsclosure Documents, in favour of Debenture Trustee, it is the duty of the Debenture Trustee to monitor that the securlty is
maintained

MANNER OF SETTLEMENT

The eligible investors should complete the funds pay-in to the designated bank account of the lndian clearing corporationLtd (ICCL) by 10:30 am on T+1 day
The participants must ensure to do the funds pay-in from the same bank account which is updated by them in the EBpplatform while placing the bids,
The Designated Bank Accounts of ICCL are as under.

lllustration of Cashflows

trlame of the Issuer HDB Financial Services Limited
HOglS. ZSoZ.lRnnuat

Er rO,oO oOOl- (nrp
Wednesday, November 10, 2021

e. Wednesday, November 10,2021

Security Name

:ace Value (per securitv)

)eemed Date of Allotment
en0r

ledemption Date
'7E0t ^ ^.t J /0 p.d.

brbieffi
hursday, November 10, 2022
rrday, November 10, 2023

nd on maturity i.e Friday, November 08, 2024

ctual/Actual

)oupon Rate

Erequency of the interest
oayment with specified

lates

)ay Count Convention

Series 2021 /'172. Series 2021Nl(FX)ht2:

No. 0f Days in

Coupon Period
Amount in Rupees per

debenture of Rs.10 lakh

57,185.79

10,00,000.00
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Name of Bank HDFC BANK

-

HDFC0000060 

-

ICCLEB

-

INDIANCLEARINGM

IFSC Code

Aecount number

Narne of beneficiary

Name of Bank lClClBank Ltd.

-

tcrc0000106

-

ICCLEB

INDIAN CLEARING C-RPORATION LTD

IFSC Code

Account number

Name of beneficiary

Name of Bank YES BANK

YESBOCMSNOC 

-

ICCLEB

INDIAN CLEARING iORPORANOI\I LTD

IFSC Code

Account number

Name of beneficiary

ln the eve-nt of the issue getting withdrawn, the funds refund would be initiated on T+1 day.
ln case of mismatch in the bank account details between biding platform and the bank aicount from which payment is doneby the eligible investors, the payment would be returned back] Further, fry-in ,e."ir.d from any other bank account maylead to cancellation of bid and consequent debarment of the bidder from'acclssing EBp platform for 30 daysSecurities Settlement: Depositories will credit the securities to the demat account of the respective investor.

For HDB Financial Services Limited

Authorised Signatory

Name: Haren Parekh

Title: Chief Financiat Officer
Date: November 09, 2021

Encl: Due Diligence certificate issued by the Debenture Trustee
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IDBI Trusteeship Services Ltd.
CIN : U65991MH2001G0I1 311s.t

.'ii'rr,r -ralrl :;li*(i1

DU[, DILIG€NCE CERTIFICATT TO BE GIYETd 8Y T}IE DEBENTURI TRUSIEE AT IHE TIIIE OF FILING TI{E DRAFTOI.I.IR I]OCUMENI OR INFORTfiATION MEMORANDUM

Dcar SirlM;irlam.

suB'Thc total issuc size aggregating upto INR 1500 crores {to be is$ued in one or mcrc tranchorseries) r:ndarUmbrelln Con*ent of INR /,i00 crores by ,.lBB Finailcial $erviues Limiled.

li,rt l'ii-{il,5l:l tl t1:i:, tL:::;.:: rri;,rlit:ar,,l 15rti111r1. ,:y1 1:tsr,il si;il*,.rs j}llntr-<

'. ' ' .'l r'r , : i' r- I r.Jr,r ;,irttJriS it,,:r'.1.r

'J:1 lt,. l'',-<.s;:{ 1;3i1r i;1;ir1:1,11.,1,,: .,^,,
it,, I rr ii:rti.,.i_ji,:r.,.,1:. i,.-,t jr,:]r: 1.ri 11!1,,;1.,-

i,

lr

'rl li-l lill-f;a)rri :trLll,;ll,,J r1:tii, :.r;ti) /i;.t,,yiiil ti,i:,it)r{::1! a,,lli-)fli;lfr:i r,.i,1rri1;;ii1,r;,

ai rfi:" ii,i,'1,-eijrrs ?ir:l ilr i$iiier r:s airfi)r*crs iJr).J i)lri)r ,:ff,c,r11,. o,,.,a,, )ilr,,r{:r(r$ iJIl.t":'./..r:li- {":('::\,..1,: "!,1.11 .:f.l r lt,,-:,.'.f lOt,r-:f,i ,J.,,'

a Itr ;ri.alr Ii:j l;li!aI Ji{rt,s lr) Cia)}i,.1it l}i ildrat0i^iitiU S0r;itfily tirr liie {1etr,,

r:arrri lri:litl 'aiili ths clausa$ al rJrbenlar+ t,*st*c-;l1r'cJrir,rf.

':, \'" r.i'"::r':)S'1.t'; :i;.n.triSOr:|,isr.Jr,l,.: r-..:,.:.t ;,jir.Cunl.i.gr.LS:it:ii(t i.):,.,iiil;.i,,{r :..,.,,i

:ri,{ r i i;j. t't-itr ij,, lij!.,(j,, i,i,ij itr\l.i).riiar:\ itl
i', irl ,.;it!)i ii i.i,ir|1.r,

,irr \i:(.rrtii,

lisi,rt la $ait !!ai) ii:r: dr.lli ii(Cirtil:iis
\tt'iiii!'i sitl,ll:|,i atrilisf:rlj{rt iL,(:!r: 1.r: ;ia:,i:ir Of l:ri) :,

'';,.r ,li..j'.r{,i!.ti:t)j l$ iijiitr i,rl ,tri:,.a i:ii.rj.tSt._j itUlr-,J,

PL.ACI-i l,tunltla,
t)rt, It: tflshss 27. 2631

Fcrf li-)ill I r!,stocship S*ruices Lrntitrd

!r- I
Adrlyr Kapil
5r. Vrcc Prltirlcnt

Regd. Office : Asian Buildrn_g, CrornO ffo frlrer. : 022.4080 7000 . Fax , oil-sait UiI".,d#"i',.,o,@idbi;u;i;;;;; :;;jp""r"@idb,trustee.com
Web$ite : www,idbitrustee.com
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IDBI Trusteeship Services Ltd.
CIN : U65991MH2001GOI131I54

f r.'i :i :r_ 1,r. ii., I a tt j(:]pij..Jili,1:; I .. jjir

Ic

Si,CUHI;iES AI\ID EXCIJANGI: I]OARO Or IHDIA

DUi' DILICINCE CERT ICATE TO BE GIVEN BY THT DIBINTURI TRUSTEE BETORE OPINING OF ]HE ISSUE

{;leor SrrJMadanr.

sltlr ihtl t$tal issuc sizt ar;grcgaling upto INR 1500 crorrs {to be is9uod in ono or rrore trancho,rscriesl un.rcrUnri:rclla Consont ol INR ?.S;l crorcs by ltDB Flnancial S0rvi6es Limited_

we, thf D*benture Trusteo {s) t0 rh* abovo menlion'd {orthcoming i$sue state as fo|ows:

1!, 'irq: i'ar8 l,.rilrril*ui itclrltcr ls nrrliiinr:U io if,t sii,d lrs,jn an,J Sin{J tij,Jh rcitrasl aittur1i,,fi1s

:ii1i r'ii 1f-.il :rti1'l('l ,;a'ri{iaalil'r f i tht vi.}fissr rii*ralrl {iriirirrinls !1i_ ,*i,lrlfil3 tn.1

t,.:i.],.1 ri:tS l,t j)r l-\$i.,t,l
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