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Tranche Placement emorandum for series 20221 178 under shelf Placement Memorandum dated April 22, 2022

Date: Aptil 26, 2022

Type ol Placement Memorandum: Private Placement

Private Placement of upto 8000 (including Green Shoe option) secured, Rated, Listed, Redeemable Non-convertible

O"U"ntrro (,,S€ries 2d22 / t7S'Debentu;s") ol the faci value ol Rs 10,00,000/' (RuPees Ten l-akh^only) ea.ch lor

I"-J iggi;glrti;g ;pd Rs. 100,00,00,000t (Rupees One Hundred Cro'e Only) with cteen Shoe gption o, upto

i.. iir-o,oi,oo,dool- (Rupeg$ seven iluidred crore only) 10 , tetain tolal subscdption upto

i.. g0O,Od,Od,Od0/. (nupies'Eight Hundred Crore only) issued under the Shelf Placement Memorandum dated APril

22, 2022 as amended / supplemented from time to time.

This Tranche placement Memorandum is issued pursuant the terms ol the Shelf Placement Memorandum dated April 22,

2022. All the terms, conditions, information and stipulations contained in the Shelf Placement l\,lemorandum are incorporated

herein by reference as if the same were set out herein. lnvestors are advised to refer to the same. This Tranche Placement

l\,lemora'ndum must be read in conjunction with the Shetf Placement l\.4emorandum and the Private Placement Offer Cum

Application Letter. All capitalised terms used but not defined hereln shall have the meaning ascribed to them in the She[

Placement lilemorandum.

This Tranche placement Memorandum contains details of this Tranche of private placement of Series 2022 / 178 Debentures

anJ any maeriat *ranges in the information provided in the Shelf Placement Memorandum, as set out herein. Accordingly,

set out'below are the ipdated particulars / changes in the paffculars set out in the Shelf Placement Memorandum, lvhich

;ditional / updated information / particulars shafbe read in conjunction with other information / particulars appearing in the

Shelf placem'ent Memorandum, Ali other paftculars appearing in the Shetf Placement Memorandum shall rernain unchanged

The lssue does not form part of non-equity regulatory capital mentioned under Chapter V (lssuance and Listing of perpetual

debt instruments, perpetual non-cumulitive preference shares and similar instruments) of SEBI (lssue and Listing oI Non-

Convertible Securities) Regulations, 2021. The face value of each Debenture issued on private placement basis under this

Tranche Placement Memorandum shall be Rs.10,00,000i-.

1



Series 2022 , 178 - Selie! m2l A,0(ZCy163 lNEl56[70N6
(Furlher lssuance l)J

Privato and Contldential- For P.ivale Circul.tion Only
Tranche Placemont Memorandum for lssue of

Secuted Rated Llsted Redeemable Non-Convertlble Oebentures
on a Private Placement Basis

Aptll26, m22

CREDIT RATING

Details of credit rating, along with the latest press release ol the Credit Rating Agency in relation to lhe issue and

declaration that the rating is valid as on the date d issuance and listin$ Such press release shall nol be olderthan

one yearfrom the dde of opening of the issue:

CARE Ratings Limited has assigned a "CARE AM Stable" (pronflrnced "CARE Triple A \lith stable outlook') and CRISIL

Ratings Limiied has assigned t'6p1511- 44p151351s' (pronounced "CRlSlL Triple A with stable outlook") rating to the

captio-ned lssue. As per CARE and CRIStL's rating lette(s), instruments with this mting are considered to have.a high degree

of'safety regarding iimely servicing of financial obligations and such instruments. cany very low credit risk. lnvestors.may

please note ihat thi rating is not ardcommendation to buy, sellor hold securities and investors should take their own decisions

fte rating agency has thl right to suspend, withdraw or revise the rating / outlook assigned to the lssue at any time, on the

basis of n-eiiinfoimation or unavailability of information or other cirflmstances which the rding agency believes may have an

impact on the rating

oate of Rating Letters: April08, 2022 by CARE Ratings Limited and Ap]il05,2022 by CRISIL Ratings Limited

oaie of Cress-nelease ot natings: Sept-emoer 23, 2021 & oc{obel '13, 2021 by CARE Ratings Limited and August '13'

2021 by CRISIL Ratings
Press ielease and Rating Rationale: Please refer Annexure ll

Declaration: The rating mentioned above are valid as on the dde of issuance and listing

SECIION I

UPOATED FINANCIAL INFORMATION

Any changes in Seciion F (Financial lnfomatbn) ofthe Shelf Placement l/emorandum:

l. Gross Debt Equity Ratio ofthe Company

Before the lssue 5.68

After the lssue 5.77

ll. A columnar representdion of the audited financial statemenls (i,e. Profit & Loss statement, Balance Sheet and

Cash Flow statement)both on a standalone and consolidated basis for a period olthree completed years which shall

not be more than six months old from the issue opening date, as applicable.

Standalone Audited Financid Statement

There is no change in the audited financial statements provided in the Shelf Placement Memorandum

Consolldated

As on even datethe lssuer does not have any subsidiary. The standalone and consolidated linancial information would be the

same and the Financial lnformation as disclosed above shall apply.

lll. Unaudited ,inancial information for stub period.

[Listed issuers (whose debt securities o/ spec,Tied securities arc listed on recognised stock exchange(s)) in

complience with the Securities and Exchange bard ot lndia (Listing Obligations and D,scrosu/e Requis,,tenls)

Regulations, 2015, may disclose unaudited financial informetion fu the strb pe d in the formal as prcscribed

thqein with limited rcview rcpoy'. in the pl?r;ement memuandun, as liled with the slock exdanges, instead ot

audited financial statenents fot stub peid, subject lo makitry necessary dhcrosures in this regard in Placement
menonndum including risr( factors.l
Not Alplicable
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(iii) Key Operational and Financial Parameters on a Consolidded and Standalone Basis:

For Financial Sector Entities:

Standalone Basis (Rs. in Crore)

There is no change in the Key Operatjonal and Financial Parameters provided in the Shelf Placement l\,lemorandum dated
lpm 22,2022.

Kev 0oerational and Financial Parameters on a Consolidated Basis:

As on datethe lssuerdoes not have any subsidiary, The standalone and consolidated financial information ,rlould bethe same
and the Financial lnlormdion as disclosed above shall apply.

lV. Any other changes

Any other changes in the information contained in the Shelf Placement Memorandum:
None
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SEGTION II

OTHER MATERIAL CHANGES

Any other material changes in the infomation contained in the Shelf Placement Memorandum:

l. Changes in Section A of the Shelf Placement iremorandum:
Same as mentioned in Shelf Placement Memorandum dated April 22, 2022

ll. Changes in Sec-tion D d the Shelt Placement Memorandum:

Details of Statutory Auditors:

Same as mentioned in Shelf Placement Memorandum dated April 22, 2022

lll Ghanges in Section E of the Shelf Placement Memorandum:
Same as mentioned in Shelf Placement Memorandum dated April 22, 2022

lV Changes in Seclion E of the Shelf Placgnent ilemorandum:

a) Details of Share Capital as at year ended , i.e. March 31,2022i
Same as mentioned in Shelf Placement Memorandun dded Apil 22, 2022

b) Charges in its capital structure s at year ended, i.e. Mach 31, 2022 for the last three yearsi

Same as mentioned in Shell Placement Memorandum dated April 22, 2022

c) Equity Share Capital History ofthe Company for the hst 3 (three)years

Same as mentioned in Shelf Placement lVlemoandun dded Apil 22, 2022

d) oetails of any Acquisition orAmalgamation in the last 1 year:

Same as mentioned in Shelf Placement Memorandum dated April 22, 2022

e) Details of any Reorganization or Reconslruction in the last 1 year
Same as mentioned in Shelf Placement Memorandum dated April 22, 2022

0 Details ol the shareholding ol the Company as at year ended, i.e. March 3'1, 2022 as per the lormat specffied under the

lbting regulations:
Same as mentioned in Sirell Placement Memorandum dated April 22, 2022

g) List of top 10 holders of Euity shares as at year ended, i.e. l\,larch 31, 2022

Same as mentioned in Shell Pltrement Memorandum dated April 22, 2022

h) Details ofthe cunent directors ofthe Company as on date:

Same as mentioned in Shelf Placement Memorandum dated April 22, 2022

l) Details of change in direclors since last three years:

Same as mentioned in Shelf Placement Memorandum dated April 22, 2022

j) Follo\,ring details regarding the auditors ol the Company:

Same as mentioned in Shelf Placement l\,lemorandum dated April 22, 2022

k) Details of change in auditor since last three years:

Same as mentioned in Shelf Placement Memorandum dated April 22, 2022

l) Details of the following liabilities ol the lssuer, as at year ended, i.e. March 31, 2022 or if available, a later date:

i. Details of outstanding Secured Loan Facilities -
Same as mentioned in Shelf Placement l/emorandum dated April 22, 2022
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ii. Details ol0utstanding Unsecured Loan F ilitiesl -

Same as mentioned in Shelf Placement Memorandum dated April 22, 2022

iii. DetailsoloutstandingNon-ConvertibleSecurities:

Details of NCDS fincludinq Market Linked Debentures)
garne as mentioned in Shelf Placement Memorandum dated April 22, 2022

Details of Subordinat€d Bonds:

Same as mentioned in Shelf Placement Memorandum dated April 22, 2022

Details ol Perpetual Debt lnstruments:
Samras nrentioneO in Shelf Placement Memorandum dated April 22, 2022

iv. List of top 10 holders ol non-convertible securties in terms ol value (in cumulative basis)

Same as mentioned in Shelf Placement Memorandum dated April 22, 2022

v. Details of outstanding commercial Paper as at the end ol the lastquarter in the following format-

Same as mentioned in Shelf Placement Memorandum dated April 22, 2022

vi. Details ol the Rest of the bonowing (if any including hybrij debt like FCCB, optionally Convertible Debentures /

Preference Shares):-
Same as mentioned in Shell Pleement Memorandum dated April 22, 2022

vii. Details of all defaulUs and/or delay in payments of interest and principal of any kind of tem loans, debt securitles and

other flnancial indebtedness including corporate guaantee issued by the Company, in the past 3 years including the

cunent linancial year.

Same as mentioned in Shelf Placement Memorandum dated April 22, 2022

viii. Any material evenu development or change having implications on the financials/credit quality (e.g any material

regulatory proceedings against the lssuer/p;omoters, litigations resulting in material liabilities, mrporate restruduring

evlnt etil il ttre time o{ iisue wtrich may affect the issue or the investois decision to invest / continue to invest in the

non-convertible securities,

&me as mentioned in Shell Placement Memorandum dated April 22, 2022

ix. Any litigation or legal adion pending or taken by a Government Department or a statutory body during the last three

yeirs immediately-preceding the year of the issue ol the Shelf Placement Memorandum against the promoter of the

Company.
Sam! as mentioned in Strell Pleement Memorandum dated April 22, 2022

x, Details of default and non-paynent of statutory dues

Same as mentioned in Shelf Placement Memorandum dated April 22, 2022

xi. The names ol the debenture bustee(s) shall be mentioned with statement to the effect that debenture trustee(s) has

given its consent for appointment along viith the copy of the consent letter fom the debenture truslee.

Same as mentioned in Shelf Placement Memorandum dated April22, 2022

xii. lf the security is backed by a guarantee or letter of comforl or any other document / letter with similar intent, a copy of

the same shall be discb;ed] ln case such document does not contain detailed payment structure (procedure of

invocaton ol guarantee and receipt of payment by the investor along ',!ith timelines), the same shall be disclosed in the

offer document.
Same as mentioned in Shelf Placement l/emorandum dated April 22, 2022
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V Changes in Seclion E of the Shell Placement Memorandum:

Disclosure of latest ALM statements to stock exchange:

&me as mentioned in Shell Placement l\.4emorandum dated April 22, 2022

vl Changes in Section E ol the Shel, Placement Memolandum:

Same as mentioned in Shelf Placement Memorandum dated April22, 2022

VllChanges in Annexure vll ofthe She[ Placement Memorandum:

The numbs of persons to whom

allotment on Preferential

as $EIl as price

The preissue and post issue

shareholding pattem of the company

(as on Mach 3'1, 2022)

The shareholding
pattern of the Company

shall remain unchanged

after the lssue. The

Debentures being non-

convertible, there will be

I no change in the paid-

I up capitaldue to
conversion and there

will be no change in the

balance of the share
premium account.
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SECTION II

SUITIITIARY TERM SHEET

Series 2022 I 178 - Series 2021 A/0(ZCy163-lNE756l07DNO (Further lssuance U

non-convedible securities

wt'ich

includes (Coupon / divldend,

lssuer Name and maturity

year)e.9,
8.70% )l)fr 2015.

Regd. Addres: 203, Embassy Centre, Nariman Point, Mumbai 400021

Cofoorate Address: 203, Embassy Centre, Nariman Point, Mumbai 400021

Name of contact person: Anand Mehta

E-mail: anand mehta@lkosec,com

Fax: 012G 22842415 (D)

Tel No: 022- 66306555

Website ww\,Y.lkDsec,com

2.

Name: Avendus Capital Private Limited

Avendus^
Next is the only level

Regd. Address: The ll&Fs Financial Centre, B Quadrant 5th Floor, Bandra Kurla Complex, Bandra

East, Mumbai- 400051

Corporate Address: The ll&Fs Financial Centre, B Quadrant 5th Floor, Bandra Kurla Complex,

Bandra East, Mumbai- 400051

Name of contact person: Swayam/shobha seenu

E-mail: bonddesk(Oavendus.com

Tel No: +91 84339 58020

Website: ww.avendus.com
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3.

Name: llFL Wealth Management Ltd

Regd. Address: 6th Floor, llFLCentre, Kanala City, Senapati Bapat l\,1arg, Lower Parel(W),

Mumbai400 013, Maharashfa, lndia.

Corporate Address: 6th Floor, llFL Centre, Kamala City, Senapati Bapat Marg, Lo'/€r Parel (W),

Mumbai400 013, Maharashtra, lndia.Name ol contact person: Rahul Gupta/Amita Somani

E-mail: debttradinq@iiflwcom

Fax:0224646476
Tel No: 022-48765624/022487 65229

Website: https:l/www.iif[€alth.com/

4.

Name: lTlGilts Limited (A part of The lnveslmentTrust of lndia Limited Group)

lli rnt ,r.vrsrxorr

tll l:": ".' l::
Rfui. Address: lTl House, 36, Drshirodkar Marg, Parel, Mumbai - 400 013

Corporate Address: lTl House, 36, Dr.Shirodkar l\,1arg, Parel, Mumbai - 400 013

Name of contact person: Dolly Singh

E-mail: dollv.sinoh(0itioro.com

Tel No: 022- 6911 3480

Website w$/v',. itioro. com

Listing @sed to be listed on the Wholesale Debt l/arket (WD['1)

Segment ofthe BSE Ltd Wthin a maximum period of 4 (Fou0 trading days from the lssue Closing

Daie. BSE has given its in-principle approval to list the NCDS issued under this Tranche in terms

of the Shelf Placement Memorandum vide its letlet dded Aptil22, N22.

ln accordance, /ith the SEBI Debt Listing Regulations, in case ol a delay bythe Company in listing

this Tranche Debentures beyond 4 (Fou0 trading days flom the lssue Closing Date, the Company

shall (i) make paymentto the Debenture Holders of 1% (one Percent) per annum overthe Coupon

Rate from the Deemed Date of Allotment till the listing of such Tranche Debentures; and (ii) be

permined to utilize the issue proceeds of its subsequent t',ro privately placed issuances of

iecurjties only after having received final listing approval kom BSE in respect of the listing of the

Tranche Debentures.

Rating of the lnstrument tAR-ERaih-dIa. has assisned a tARE AM; Stable" (pronounced "CARE Triple Awith stable

ouflooK) and CRISIL Ratings Limited has assigned a 'CRlSlL AAPJStable" (pronounced "CRlSlL

Triple A with stable outlook), to the long term Non-Convertible Debenture issue programme

aggregating upto Rs.10,000 Crore, of the Company. lnskuments with this rating are considered to

have high degree of safety regarding timely servicing of financial obligations. Such instruments

carry very low credit risk.

lssue Size TFe aggregaGze of the ls$ttis for upto Rs. '10,000,00,00,0001 (Rupees Ten Thousand Crores

onty) out of wfiich this lssue of Series 20221178 Debentures is for uflo Rs. 100,00,00,000/'

(Rupees One Hundred Crore only) with Green Shoe option of upto Rs. 700,00,00,0001 (Rupees

Seven Hundred Crore Only)to retain total subscription upto Rs. 800,00,00,0001 (Rupees Eight

Hundred Crore only) in the manner as specified in the Section 'Base lssue and Green Shoe

Option' below

0ption to

oversubscription (Amount)
retain @,00,0001 (Rupees seven Hundred crore only)

Past lssue history Series 2021 / 163 - Series 2021 &0(zcy163
Rs.425,00,00,0001 (Rupees Four Hundred T\,€nty Five Crore Onty) allotted on Frilay, April 30,

2021
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@PtionofuptoRs'
;r* tffiil-cror.'ontii to tetain total subscription upto Rs

-l','J;ffi'#,'l:ffiil'ffiffi: ;i';;cing existing bonowingsi repavment or existins

io**lngi, ..J t"t s"neralcorpsate purposes of the company

The funds raised through the lssue will be utilized 6 per the section "Utilisation of the Proceeds"

for which there is requirement

of funds

ffifrpsn6lng utilisation, the issue proceeds maY 0e ulrzeq / rrrYt'itEu or rrrsr I

from time to 1me in the ordinary course.iirii.# in fixed deposits rrith banks' mutual fund

Proceeds.
tThe lssuer shall Provide
oranular discbsures in their

ilacement memorandum, with

reoards to the "Object ol the

tsiue' including the

percentage ol the issue

proceeds earmarked for each

of the "obiect of the issue" )

and the objects of the issue

entail loan

to any entlty wilo is a 'group

mmpany' then disclosures

shallbe
made in the following format: @urities (forsuch

il"#i:X'ffi;;;r.iivit,i C.'pitv rtom time to trme) to he.existins lslNs rrom rime to

il;i;aciro#r; nvilh the drms as set oui in the s

(including rates, spread,

effective date, interest rate cap

lnterest d the respectve Uoupon KaIe lsuoFut tu ui'uuuuurrvr ''*"'" ''^ "":* -:'

,iiii,"."l,i.r. iii na, 1961, or anv otnei sta'tory modillcation tlr'":ttq"l].tl-tl"-1,1:
.ppiiLli.i*ir o. p.io to tne ipptica,its on tne application money for the Tranche Debentures for

ti#;;ril;gi;* and iniluding the oate oi realization.of applaation monev in lhe lssue's

to the Deemed oate ofAllotment

ln case 0l oelaull ln paynrerrr ur uuuPurr orru

b.o.nili.. onin. 
"tpective 

due dates' additonal interest of ?/o (Tr o 191:tp-p:.13i:;1t:

e;ecution of the Trust Deed.

;ilil;G a;d Rate shall be pavable by the Company for the defaulting period until the

defaulted amount together fith the delay penalty is paid'

Where the Company fails to execute the trust deed 
"'/ithin 

the period specffied in the Companies

n i, tr'. C-.rpriy,nr[ atso pay interest ot ?/o (Two Percent) p€r annum or such other rate' as

il#d bl; #Bi o ine rra,lcie oeo"nture Hoiders over and above the coupon Rate till the

10
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Tenor (original Tenor) 1 092 days from the deemed date of allotment
i.e. Friday, April 30, 2021

l'enor (Further lssuance) 730 days from the deemed date of allotment
Wednesday, Aptil 27, 2022

Redemption Date Fnday, Apm 26,2024
Redemption Amount Rs. 11,85,412.90/- (Rupees Eleven Lakhs Eighty Five Thousand Four Hundiid Twelve & Nrnety

paise 0nty) per Debenture
Redemption Premium/
Discount

Redemption Premium

lssue Price (0rbinal lssuance) Rs.10,00,0001(Rupees Ten Lakhs 0nly) per Debe.nture

lssue Price (Further lssuanceJ Rs. 10,48,869.30 /- (Rupees Ten Lakhs Forty-Eight Thousand E[ht HundredSix[ NtneT
paise only) per debenture

Pay-in Amount Rs. 10,48,869.301 (Rupees Ten Lakhs Forty-Eight Thousand Erght Hundred-ixty Nine a Thrrty
paise 0nly) per debenture

Premium /Discount at \a/hich

security is issued and the
effective yield as a result of
such Premium /discount.

Rs. 48, 869.30/- Rupees Forty-Eight ftousand Eight Hundred Srxty Nhe & Ihirty palse @
per debenture & yield 6.310tr/0.

Put option Date NA

Put option Price NA

Call 0ption Date NA

Call 0ption Price NA

Put Notification T]me NA

Call Notification Time NA

Rollover 0ption NA

Face Value Rs. 10,00,0001 (Rupees Ten Lakhs 0nly) per Debenture
Minimum Application and in
multiples of _ Debt securities
thereafter

10 Debentures and in multifles of 1 Debenture thereafter.

lssue limlng 10:30 am to 11:30 am

lssue/ Bid opening Data Tuesday, April 26,2022
lssue/ Bid Closing Date Tuesday, April 26, 2022

Date of earliest closing of the
issue, if any.

NA

Pay-in Date Wednesday, April 27, 2022
Deemed Date of Allotment Wednesday, April 27, 2022

lssuance mode of the
lnsfument

Demat only

Trading mode of the
lnsfument

Demat only

Settlement mode of the
lnstument

The pay-in of subscription monies for the Tranche Debentures shall be made bfwafof IEEE-
of funds from the bank account(s) ol the eligible investors (wiose bids have been accepted) as
registered with the EBP into the account of the relevant clearing corporation, as specified below
For amounts payable by the lssuer to any Debenture Holder pursuant to the terms of the
Transaclion Documents, Cheque(s)i electronic clearing services (Ecs)/credit through RTGS
system/funds transfer to the specified bank account ofthe Debenture Holder shallbe thi mode of
settlement,

Depository(ies) NSDL and CDSL

Business Day Means any day of the heek (excluding non-working sa@
public holiday for the purpose of Section 25 of the Negotiable lnstruments Act, ,1881 (26 of i 8g 1)
(as may be amended/supplemented from time to time) in irlumbai and any other day on $/hich
banks are closed for customer business in [.4umbai) on vririch the money market is functioning in
l\4umbai and'Business Days' shall be construed accordingly.

11



serh! 2022 I 178 . SerleB 2021 M(ZCy163-N456O70N6
(Fuiher llsuance l)-4

Privai€ and Confidentlal _ Fo. Pilvat€ Clrculatlon Only
Tranchg Placemont i/l6mor'ndum tor l3tue ot

Secured Rated Listed Rodeemable Non_Convcrtlblo Oebsntu'6
on e Private Placement Basis

APtll26, 2022

;;;;;;i h;';;;t, the dates or tie future C-oupon pavments in respect of such Tranche

'o.Gntui". *uto oe .s per the schedule originally stipulated in the relevant Tranche Placement

tr.limorinOum, tn ottrer uords, the subsequeni Coupon payment schedule ' ould not be disturbed

,.nfy-U*r*. the payment date in respect of one.particular Coupon payment has been

oostooned earlier because of it having fallen on non'Business oay

itif,6 i,lauitv oa. f nedemption DaG (including the last Coupon Payment Date) or the due date

in iespect of iiquidated damages (if any) and allother monies payable underTranche Debentures

i.fri ol, . Oiy i,i i.r,l i, not a ti'usiness Day, then the immediately preceding Business Day shall be

on a day which is not a
ll anv uouDon raymenl uatg I IEIPEI,I ur

iilil.r;it ttrln ine immeoiatety succeedin-g Business Day.shall be the,due d'l: fg::S

the due date for such

receive the amounts due on any due date, i,hich shall be the date falling '15 (Fifteen) calendar

(including side letters,

accelerated payment clause,

iilG6;ffil"t.grssued under this Tranche placement Memorandum shall be secured

it,iorghi;i;no .rrlriive charge by hypothecation over the specific iel!li:d.*:1"-'b]::^t].ll:
i.ru.i or. .*h otf,., .ecurity ai may # identifred by the Company as set out in the Debenture

Trust Deed and/orthe Deed of Hypothecation.

Asset Cove] and its maintenance

The Corpa.y.halld*g the"rnency of the Debentures, maintain a minimum asset cover which

snal Oe i.tO lOne Oecinial point One Zerol times of the outslanding.principal amount and the

accrued Coupon, orsuch other asset cover as may be required in relation to a particular Tranche

underthe relevant Tranche Placement Memorandum ('Asset Cove/)

The Company shall, pr'or to the issue of Tranche Debentures, provide the Trustee with a

Supplemental'Receivables Schedule iJentifying the aggregate Receivables that are charged in

favour ofthe Trustee so as to maintain the required Asset cover in accordance with the terms of

the Debenture Trust Deed or the relevant Tranche Placement Memorandum. Each Supplemental

Receivables schedule shallform an integral pa-t ofthe Deed of Hypothecation and a first ranking

and exclusive continuing charge in the nature of a hypothecation shall be deemed to be tpso fado

created and perfected over the receivables identilled and set out therein, v'/ithout requiring any

lurther et to be done bythe Company.

Within 30 (Thirly) days from the end of each financial quarter or at such other time as may be

necessary'the bompany shall deliver to the Trustee, the Supplemental Receivables Schedule

duly certiied by a pricticing chartered accountant and the managing director of the Company o[

aggregate rec;ivables hypothecated on exclusive basis in favour of the Trustee $/hich shall

piolviO-e requisite Asset 0over on the outstanding Debentures and shall certiiy its value' lt is

clarified th;t if the value of the Hypothecated Assets identffied under &hedule I of the Deed of

Hvmthecation and in the Supotlmental Receivables Schedules (as defined in the Deed of

nliothecation) submitted from iime to trme gets diminished, the Company shall \rithin 30 (Thirty)

ciLndar days'from the end of each flnanciil quarter (ToPUp Daie') also provide the Trustee

with a Supplemental Receivables Shedule identifying further Receivables (i.e, an updated list of

the Loani comprising the Receivables on quarterly basis along wrth such other certifications in

respect ofthe Loans ;onstituting the Receivables as may be required by Trustee)so asto maintain

the Asset coverin accordance with the termsofthe Trust Deed orthe relevantTranche Placement

Memorandum. Pursuantto the ToPup, the Company shalltake allsteps necessary to perfecl such

security at its own cost including filing the necessary forms for remrding the modification of the

(,,,/here applicable) including

type of security

(movable/immovable/tangible

etc.), type of charge (Pledge/

hypothecation/ mortgage etc.),

date of creation of

security/likely date of ffeation

of security, minimum security

cover, revaluation,

replacement of security,

interest to the debenture

holder over and above the

coupon rate as specified in the

Trust Deed and disclosed in

the Ofier Documenushelf

Placement l/emorandum,

t2
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Any Assets shall be made under

the terms of the Deed of Hypothecation.

The Company hereby undertakes that the Receivables on which charge has been created are

free fom any encumbrances,

Release ol Exc8s Hvpothecated Assets
Noh,vithslanding anything contained in the Deed of Hypothecation, in the event that the

Hypothecated Assets aIe of a book value greater than that required for the maintenance ol the

Asset Cover, the C,ompany shall be entitled to require the Trustee to release the excess

Hypothecated Assets such thatthe Hypothecated Assets remaining after such release 'aould be

sufficient for maintenance ofthe Asset Cover("Released Assets'). The Company shall, for such

release, issue a tetter to the Trustee substantially in the format set out in Schedule ll of the Deed

of Hypothecation describing the Hypothecated Assets to be released ("Release Requeet

Lette/).

The Trustee shall effeduate such release by issuing a no obiection letter in response to the

Releme Request Letter and shallalso, if requested bythe Company execute allsuch documents

as may be required for such release. The Release Request Letter shall be accompanied by a

certificate from the independent chartered accountant of the Company conlirming to the

Debenture Trustee in writing the amount of Released Assets and that theAsset Cover Ratio shall

be maintained post such excess release, The Debenture Truslee shall not be required to provide

any notice to or obtain any consent ol the Debenture Holders for issuing the noFobjection letter

and releasing the excess Hypothecated Assets under the terms hereof. The Trustee shall not be

liable for any consequences for having acted in terms hereof and having made such release.

The Released Assets shall not be construed to be a parl of the Security and the Company shall

be entitled to deal with the Released ksets in the manner it deems fit.

Creation and Pertection
The C,ompany shall execute Debenture Trust Deed and oeed of Hypothecation prior to listing of

the Debentures and perfect the same byfiling requisite forms with ROC within 30 (Thirty)days, or

such othertime as p€rmitted underApplicable Law of creation of drarge.

The lssuer shall cooperate \.!ith the Trustee to enable it to make rEcessary filings in connection

with the creation of Security over the Hypothecated Assets v{ith the CERSAI, within the timelines

as specified under Applicable Law lrom the date of creation of security over the Hypothecated

Assets in respect of anyTranchd Senes.

The Debentures shallbe considered to be secured only in the eventthe Hypothecated Assets are

registered with the relevant ROC or CERSAI or Depository as applicable or is independently

verifiable by the Trustee.

Due Dilioence

The Trustee shallexercise independent due diligence to ensure that the Security is free from any

encumbrances in accordance with the applicable circulars i notifications issued by the SEBI

including under the provisions of the Securities and Exchange Board of lndia (Debenture

Trustees) Regulations, 1993 (as amended from time to time), and as also set out in detail under

the terms olthe Debenture Trustee Agreement.

Note to lnvestors ror Series 2022 / 178 - Sedes 2021 A/0(zCy163 lNE756l07DN6 (Further

lssuance l): The original issuance !,/as made under Series 2021 A/0(ZCy163 whid ,alas issued

under Trust Deed dated September 03, 2019 pursuant to vrtlich the security created by the

Company for securing the issuance of NCDS comprised of first pari passu mortgage in favour of

the Trustees on all of the Company's immovable property situated at Heera Panna Commercial

Complex, 3td Floor, Dr. Yagnik Road, Rajkot and first and exclusive charge by v/ay of

hypothecation over present and future receivables of the lssuer having minimum asset cover of

1.10 times of the and interest accrued but not
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Ho,,\,ever, as per the terms of the lransafilon uocumenls I0I ulg plElErrt rDluorruE vrr|, rnor errv

"i.lrlr,i 
.n.'rs" bi *y of hypothecation would be created. over.present and future receivable-s

oiine fssuerfrivin! minimum asset cover of 1.10 times of the principal outstanding and interest

accrued but not patrd, vould be maintained througho

Sfrett pnef pt'acenrent Memorandurn, Tranche Placement Memorandum, ueeo 0I nypolnecarorr'

o.U"rt i. nr.i o*0, Debenture Trustee Agreement and the Private Placement offer Cum

nppri..iion r-"tt r, ,, -ended from time to timi, and any other documentthat may be designated

bvihe Debenture Trustee as a Transaclion oocument . .

Oocurents, ,.gisltation certificate and certilicate of incorporation, as arnen-ded-uPto-date:

iii 
-- 

rrre ris*ir sr,ar oeliver to the Debenture Truslee 
.cons:nt 

lelter lroi 
1!-t 3:,9::):lt 

T'o*
" conrililC;."*;nt to act as Debenture Trustees forthe Debenture Holde(s);

fil ifre tssuir shall deliver to the Debenture Trustee, a certified true copy of the resolution of* ih;Bil.i Di|,rctors authorising the issue of Debentures and also the execution of the

necessary documents in that behalf;

tilf itr. it*liit .ri ouiain tte in-principte approval for listing the Debentures on the WDM

segment of the Stock Exchange;

tivl Th'e lssuer shall deliver to the Debenture Trustee, a copy of the rating letters in relation to

the Debentures issued by the Rating Agenciesi

Iv) Due Dilioence Certificate with respect to the Debentures

iuch other c-onditions Precedent as se!9!L!!-!!qI!!!99!l9LD9!!9!!
@e Registrar of Companies, mler

liiiinJ iiit, ii .li,i.enl *ltnin in'e tiretines specified under the Act and the rules made

thereunder;
(ii) dompletion ol listing of the Debentures on the WDM segment of the Stock Exchange;

(iii1 CreOit of tle OeOeniures in the demat accoun(s) ol the allotees;

as set out in the Transaclion Documents.

Conditions Subsequent to

manner of voting /conditions of
joining lnter Creditor

The Company has created a recovery expense fund luith BSE and shall maintain the fund in the

.rn*t h ipecified in the SEBI Circular dated October 22, 2Q20 ude reference no'

sieiiHoAlrniorcRADT/ClR/P/2020/207 and as may be supplemented or anended lrom time

to time, and inform the Debenture Trustee about the same

The recovery expense fund may be utilized by the Debenture Trustee upon.occunence of an Event

ot Oeiautt, ior taking appropriite legal actii:ns to enforce the Security in accordance with the

recovery expense

covenants (as specified in

Trust Deed)

ovmefind;on[oitht oveAlEnsaction for and on behalf of the Debenture Holders as

customary for transaction of a similar nature and size and as executed under the appropriate

but not limlted to the SEBI circulardated November

L4
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120201218\. Such due diligence

certificate is annexed hereto.

Manner ofbidding in the issue Open bidding

[,,tanner of settlement
-ttr;aghTaf 

an Cbaring Corporation Limited

Settlement cycle Settlement shall be on Ttl day

Manner of allotment

l\rinimum Bid Lot @ai in the Multiples ol Rs.10,00,000/- (Rupees Ten

-akhs 0nly) thereaft€r.

Terms and conditions

debenture fustee agreement

including fees charged by

debenture trustees(s), details

of security to be created and
process of due diligence

carried out by the debenture

trustee

PE se refe-r tolnnexure vl of the3helf Placement Memorandum.

Terms of raising of securities Mode of Payment TEFiMil
N.4ode of
Repayment

Electronic clearing services (Eos)/credit through

RTGS system/funds transfer

hargetheprjncipalamountatalltimeSforthenon.

conve ble debt securities issued. The Company shall provide a half-yearly certificate regarding maintenance of hundred percent

asset cover including compliance with allthe mvenants, in respect of listed non-convenible debt securjties, by the statutory auditor,

alonq uith the hatf-yearly financial results.

General Notes:

a. I there is any change in Coupon Rate pursuant to any event including lapse of certain time period or dolvngrade in rating,

then such new Crupon Rate and events v/tridl lead to such change shall be disclosed by the Company.

b. The list of documents which has been executed in connection v/ith the issue and subscription of debt securities is annexed

$ith this Tranche Placement Memorandum.

c. While the debt securities are secured to the tune of llff/o ol the principal and interest amount or as per the terms of the

Disclosure Documents, in favour of Debenture Trustee, it is the duty of the Debenture Trustee to monitor that the Securily is

maintained.

lllustration of Cashflow

Se es 2022 / 178 - Series 2021 A/0(ZC)/163-lNE756l07DN6 (Furthel lssuance l)

Name of the lssuel IDB Financial Services Limited

Security Name {DBI0"/"/Premiurn/2024 Series 2021 A/0(ZC}/163-lNE756l07DN6 (Furiher lssuance l)

:ace Value (per security) Rs10,00,000/- (Rupees Ten Lakhs Only) per Debenture

)eemed Date ol Allotment Vednesday, April 27, 2022

Ienor (OriginalTenor) 1092 days from the deemed date of allotment

.e. Friday, ADril 30, 2021

enor (Further lssuance) r30 days from the deemed date of allotment

.e. Wednesday, April27, 2022

ledemption Date :riday, April 26, 2024

:oupon Rate Zero Coupon (XIRR 6 3100% p 
- 

)

Frequency of the interest
payment with specified
dates

\A

)ay Count Convention \ctual/Actual
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Cash Flows Date Day No. 0l Days in
Coupon
Period

Amount in Rupees per

debenture of R3.10 lakh

Principal lnfbw Apnt27,2022 Wednesday N.A. (10,48,869.30)

Principal Repayment April26,2024 Friday N,A. 11,85,412.90

MANNER OF SETTLEMENT
. The eligible investors should complete the funds pay-in to the designated bank account of the lndian Clearing

Corporation Ltd (ICCL) by 10:30 am on T+'! day.

. The participants must ensure to do the funds pay-in lrom the same bank acmunt $,tlich is updated by them in the

EBP platform yrhile placing the bids.

. Ihe Designated Bank Accounts of ICCL are as under:

ln the event of the issue geting withdra'Mr, the funds refund u,ould be initiated on T+1 day'

ln case of mismatch in thi bani account details bet\,\een biding platform and the bank accountfrom wtlich payment

is done by the eligible investors, the payment \,vould be returned back. Further, pay-in received from any othef bank

account may leai to cancellation of bid and consequent debarment o{ the bidder fom accessing EBP Platform for

30 days.

Securities Settlement Depositories willcred the securities to the demat account ofthe respective investor

For HDB Financial Services Limited

tL.n/
.(

Authorisdd Signatory
Name: Jaykumar Shah

Title: Chief Financial Otficel
Date: April 26, 2022

Encl: Due Oiligence Certificate issued bythe Debenture Trustee

G
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Name of Bank HDFC BANK

IFSC Code

Account number f,
Name o, beneficiary -- 

[''DENCIARNG CORPORATION LII\.4ITED

f-uame ol Bank - 
-iemBa-n[td.

IFSC Code
----lcrco-o0o10-6-

Account numbet

Name of beneficiary
---rNDE[aLARitlccoRPoRATloNLTD

Name of Bank YES MNK

IFSC Code
----lEsBoc-MSN-oL

Account number

- 
Name of beneficiary

------TNDnNItEARiXG CORPoMTI0N LTD
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IDBI Trlrstecship Services Ltd.
clN : U65991MH200lGOll3lt54

i?994]rSLAPR]2322 23

Yo.

BS€ lr'ttd
,$ fbor, P.J. lo$q!, DCJ Srat
tlrra, - a00 001

!(E 0{,6$Er C€8ffE rE 1o re GnEx 8' rl* !€*XnnE rit'stlg AT IllE !S OS f[slO lt* 0R rr

orra ooa**r on nromr,rm Eronrial

D..rltfr&ti

s.B: Ill d bts tlr lmrflhi rPt t* l8o ({!i' !lrt'.r l}ltl'l'{l Coo'l{ ol Tn t0'40 r'!. U }06

floa|dd S{iL.| tlmlrd'

Wq tha dlbanit)ta lrl,traelt) lo tha lbolt"l1s{lonid totlicoftrn3 8tu' 1ll'c 
" 

t{'llort:

l) W! havt el..niaad doaotnlnts pendnlq to lh' rld ittl" lnd o{lr€t tu'l tehr'nt docqirntt rrpoa! 
'nd

c.difi..llon!.
lf Ara-l**. o,f .of, *.fiination tnd ol th' d8a"3i'nr *tlh lh' L'u.i, itt dir'(tott t'd olha dit''r!'

a*haa rS3|araa and o.! ladagand'n! l/nihlt'tlo' ot tht v"rout rtl'v"! rlo(u'n"8' r"atts tnd

., tha lrtuar ha3 ftada rd!qu'l' pravitiont fo. tndlor ht3 lrtpn rlept !o 
'r("1& 

fgt tdGlulle 3l(!r'tY

loa ihr drbt rr.l'Irllla! ro b! i5u!d -

b, Ilia [trrat hr3 obiainad lh! p..inLdoot / co'ricntt nGr69'rY ttt cr"ti^! t€'lrilY on ltt' t'ld p'op'1ry

(i.rl.
c) fha krirtr h'. rtade r{ th. rd6T il disdoauttt 

'bo!! 
lit leiur'Y tnd i$ tonfinuld olli'adont

lort.dr th. hoadar, ol dell rlcuriti5,
d) bru.. h.. .dequataly diaclotcd .0 a6,er*t/ p"ftl$iont rtqull.d fo' (rt'tioo d furtitt 

'hY3t 
on

altaia in olfa( doc{n&nt o( pr'I,atc pLtchcnt l!!'Ybrtndum/ inforrtion m'mofindutrl drd eli

dittlolurct made in t;a ofLr alo(ur|*nl or PnY't! plx'm'fii n't \or"dony' inlotmilion

rsno.a6dqr wtn tapatt to ar!.tion ot laaurilY 
"r 

in to$tttn'$on titi li' dtt{" ol d'blntrt
irt Jlaa a6@atnenl.

c) ltiulr hai aivcrl ,n unddili4 th.r chrrSe rhtll ba cr"t'd ln {rvour ol d'b'ottrn tn,lt'! $ pt. lermt

d l.tet do.! filiq ol lirtin3 ryrlt(.rbn
0bt!a"hntdh.lo.!dr0.or.trir5r'orotdtob'it'l'd'didd'!'nt$!lrll'td!'d{i'(t!din"nYtId'

lctrat. x.da.tlGd ,tYrnan! abutr *.'), oli" d!'l,tn!d or priv't' ti{rrnclit m'nrcr'60!Fv

i orroilon al!fior$ldlln and !i!ro an ulrdttt'tlnt ln't deb'ntut! ln6t 
'r!d 

would b' cre<ut€d

b.lora ttfq of ltilr!! .PPtttlloo

i) alt dllaloa;ai dt.d. tn lha d.ttt ofi!. do(llrnant o' pri'ltlr,lt<e.ne$ me"ot'ndunt/ lnlotmnlion

ttalnoaandum *ith rasp{d to rhd dab! la(uttlrt! 
"G 

lru', l,' tnd 
'd"f"t' 

lo tn'bl! tha inta'totr !o

ln t! a n![inlormQd d!ci5i6n rt lo the ItiY"tmeit in th! ptopo:ed i$!e

w! havc r.ti*liad olrrdYat ,bot t the abilli} d tha tr'!'r to t!rykE lh! dlbt tes"l!i't'

Ptlf,l: Llumbd
o l:. Ati{ 21, 2o2l

f.r lDtl r.ir*aa*at sar*rr Snkad

Aa. a rJ2
l-
\ -----'--;th"ffiiiil

Re9d, Olfice : As,an

Tel. : 022-4080 7000 .
E*ate, Mumbai - 400 ml.
. r€sponse@ilbitrustet,com

8!ildrm, Ground Fbor, 17, R- lGmanr Marg, Bdihrd

Far;012.6631 1776 . Enail : itd@dhtrultee.com
lr'l€bcite : wwiY.ldHtruiee.com
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