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HDB/SLC/2024/1193 

 

March 1, 2024 

 

To, 

 

Listing Compliance Department 

BSE Limited 

P J Towers, Dalal Street, 

Mumbai - 400 001 

Listing Compliance Department 

National Stock Exchange of India Limited 

Exchange Plaza, BKC, Bandra (East), 

Mumbai - 400051 

 

Sub.: Voting Results & Scrutinizer’s Report on the Postal Ballot and e-voting on resolutions of 

HDB Financial Services Limited 

 

Pursuant to regulation 51 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we hereby submit that all the below resolutions placed through the Postal Ballot Notice dated 

January 26, 2024 were passed with requisite majority: 

 

1. Authority to issue and allotment of Subordinated Bonds on private placement basis. 

2. Authority to issue and allotment of Perpetual Debt Instruments on private placement basis. 

3. To approve material related party transactions with HDFC Bank Limited for financial year 

2024-25 

4. To approve material related party transactions with HDFC Life Insurance Company Limited 

for financial 2024-25 

5. To approve increase in borrowing limits of the Company from Rs. 80,000 crore to Rs. 1,25,000 

crore 

6. To approve increase in limits for creation of charge on the assets of the company upto an 

amount of Rs. 1,25,000 crore to secure its borrowings 

7. To approve the re-appointment of Dr. Amla Samanta (DIN: 00758883) as an Independent 

Director of the Company 

8. To approve the appointment of Mr. Jayesh Chakravarthi (DIN: 08345495) as an Independent 

Director of the Company 

The resolutions are deemed as passed on the last date of the e-voting i.e. Wednesday, February 28, 

2024. 
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The Voting Results along with the Report of the Scrutiniser viz., Mr. Mitesh Shah, Proprietor of M/s. 
Mitesh J. Shah & Associates, Company Secretaries are enclosed herewith and also uploaded on the 
Company’s website, viz. www.hdbfs.com. 
 

This is for your information and appropriate dissemination. 

 

For HDB Financial Services Limited 

 

 

 

Dipti Khandelwal 

Company Secretary  

Membership No. F11340 

 

Encl: a/a  

http://www.hdbfs.com/


 

Voting Results 

HDB Financial Services Limited 

Last date of Postal Ballot: February 28, 2024 

 

Resolution No. 1: Special Resolution - Authority to issue and allotment of Subordinated 

Bonds on private placement basis 

E-Voting: 

Particulars Number of 
Shareholders 

Number of votes cast 
by them 

Percentage of 
valid votes (%) 

Votes in favour of the Resolution 249 75,47,34,468 99.9992% 

Votes against the Resolution 21 6,106 0.0008% 

Invalid Votes - - - 

Total 270 75,47,40,574 100% 
 

Resolution No. 2: Special Resolution - Authority to issue and allotment of Perpetual Debt 

Instruments on private placement basis 

E-Voting: 

Particulars Number of 
Shareholders 

Number of votes cast 
by them 

Percentage of 
valid votes (%) 

Votes in favour of the Resolution 248 75,47,33,608 99.9992% 

Votes against the Resolution 20 6,206 0.0008% 

Invalid Votes - - - 

Total 268 75,47,39,814 100% 

 

Resolution No. 3: Ordinary Resolution - To approve material related party transactions with 

HDFC Bank Limited for financial year 2024-25 

E-Voting: 

Particulars Number of 
Shareholders 

Number of votes cast 
by them 

Percentage of 
valid votes (%) 

Votes in favour of the Resolution 254 41,38,703 99.8939% 

Votes against the Resolution 12 4,396 0.1061% 

Invalid Votes - - - 

Total 266 41,43,099 100% 
 

 

  



 

Resolution No. 4: Ordinary Resolution - To approve material related party transactions with 

HDFC Life Insurance Company Limited for financial 2024-25 

E-Voting: 

Particulars Number of 
Shareholders 

Number of votes cast 
by them 

Percentage of 
valid votes (%) 

Votes in favour of the Resolution 254 41,38,703 99.8939% 

Votes against the Resolution 12 4,396 0.1061% 

Invalid Votes - - - 

Total 266 41,43,099 100% 
 

Resolution No. 5: Special Resolution - To approve increase in borrowing limits of the 

Company from Rs. 80,000 crore to Rs. 1,25,000 crore 

E-Voting: 

Particulars Number of 
Shareholders 

Number of votes cast 
by them 

Percentage of 
valid votes (%) 

Votes in favour of the Resolution 252 75,47,35,170 99.9994% 

Votes against the Resolution 16 4,644 0.0006% 

Invalid Votes - - - 

Total 268 75,47,39,814 100% 
 

Resolution No. 6: Special Resolution - To approve increase in limits for creation of charge on 

the assets of the company upto an amount of Rs. 1,25,000 crore to secure 

its borrowings 

E-Voting: 

Particulars Number of 
Shareholders 

Number of votes cast 
by them 

Percentage of 
valid votes (%) 

Votes in favour of the Resolution 253 75,47,35,245 99.9994% 

Votes against the Resolution 15 4,569 0.0006% 

Invalid Votes - - - 

Total 268 75,47,39,814 100% 

 

Resolution No. 7: Special Resolution - To approve the re-appointment of Dr. Amla Samanta 

(DIN: 00758883) as an Independent Director of the Company 

E-Voting: 

Particulars Number of 
Shareholders 

Number of votes cast 
by them 

Percentage of 
valid votes (%) 

Votes in favour of the Resolution 248 75,47,15,593 99.9968% 

Votes against the Resolution 19 24,176 0.0032% 

Invalid Votes - - - 

Total 267 75,47,39,769 100% 
 

 

  



 

Resolution No. 8: Special Resolution - To approve the appointment of Mr. Jayesh 

Chakravarthi (DIN: 08345495) as an Independent Director of the Company 

 

E-Voting: 

Particulars Number of 
Shareholders 

Number of votes cast 
by them 

Percentage of 
valid votes (%) 

Votes in favour of the Resolution 250 75,47,15,968 99.9968% 

Votes against the Resolution 17 23,801 0.0032% 

Invalid Votes - - - 

Total 267 75,47,39,769 100% 
 

 














		2024-03-01T09:40:04+0530
	DIPTI KHANDELWAL




