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Samsung Q2 profit down 95% amid
chip oversupply, weaker demand

Seoul, July 27 (IANS)
Samsung Electronics on
Thursday reported a 95 per
cent fall in second-quarter
operating profit, as macro-
economic woes have taken
a toll on demand for chips
used in electronic gadgets
from mobile phones to
computers to cars.A

The world’s largest
memory chip and smart-
phone makerlogged a prof-
it of 668.5 billion won
($525.8 million) for the April-
June period, the lowestin 14
years.

It went significantly
down from the 14.1 trillion
won it reported a year ago,
reports Yonhap news agen-

cy.

Salesfell 22.3 per centto
60 trillion won from the pre-
vious year’s 77.2 trillion won,
the company said in a regu-

latory filing.lts second-quar-

%

ter net profit came to 1.72
trillion won, down 84.5 per
cent from a year earlier.
Samsung’s Device Solu-
tions division, which over-
sees its cash cow chip busi-

ness,made losses of 4.36 tril-
lion won, marking the divi-
sion’s second consecutive
quarter of losses.

In the first quarter, Sam-
sung’s chip division report-
ed an operating loss of 4.6
trillion won, its first financial
loss in 14 years, as chip in-
ventories grew significantly
amid tapering global de-
mand. Prior to that, the divi-
sion recorded losses in the
first quarter of 2009.

The company'’s slight
on-quarter improvementin
its quarterly profit is due to
“its focus on high-band-
width memory and DDR5
products” with robust de-
mand for Al applications
leading to higher-than-
guided DRAM shipments,
Samsung said in a
statement.”Global demand
is expected to gradually re-
cover in the second half of
the year which should lead
to an improvement in earn-
ings driven by the compo-
nent business,” it said while
warning “continued macro-
economic risks could prove

tobeachallengein such re-
covery in demand.”

The chipmaker has fore-
cast the global chip market
will shrink 6 per cent on-
year to $563 billion this year,
due to a sharp drop in de-
mand, and warned of diffi-
cult conditions continuing
throughout the year.

There are, however,
some positive forecasts that
the chip cycle has bot-
tomed out, with the pros-
pect of a surge in demand
for memory chips used in
artificial intelligence (Al)-
powered products and ser-
vices, including the gener-
ative Al chatbot ChatGPT.
Samsung Electronics shares
have surged more than 25
per cent this year to date on
that rosy prospect.

That global memory
chip makers have slashed
production for the past few
months added to that opti-
mistic view. Samsung
joined its peers earlier this
year to cut production to re-
solve a persistent supply
glut.

—%H»CM K
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Wockhardt aims to restructuring of US
operations and vaccine tie-up with Serum

Mumbai, Wockhardt Ltd
- global pharmaceutical
and biotechnology is aim-
ing to turnaround its busi-
ness operations and has pe-
rused important strategic
initiatives for the same.
Company is eying big on the
restructuring of the US Busi-
ness,vaccine tie-up with Se-
rum for vaccine manufactur-
ing in UK and Novel Antibi-
otics research to drive the
business forward. For the
Q4FY23, company posted
strong operational perfor-
mance with 7% Y-o-Y
growth in revenue with
three fold jump in the EBIT-
DA to Rs.47 crore.

In the restructuring of its
US operations, company is
shutting down its manufac-
turing facility at Morton
Grove and transferring the
site to contract manufactur-
ing organisations. This re-
structuring is estimated to
result in annual savings of
~US$ 12 Mn.Post restructur-
ing company looks to main-
tain sales with a 40 percent
gross margin and manufac-

ture few products with high-
er margin through a third
party. Additionally,in March
2022, company had signed
a 51:49 (Wockhardt 51 and
Serum 49) Joint Venture
with Serum Institute of India
for manufacturing vaccines
atits UK facility.As contribu-
tion for reserving capacity,
Wockhardt has received a
consideration of 10 million
Pounds. The contract with
Serumis for 150 million dos-
esacross 15 years and it has
already identified two vac-
cines for the same. Compa-
ny plans on manufacturing
these vaccines post regula-
tory approvals and exhibit
batches over the next 8-12
months. Wockhardt is a
leading R&D company and
have comprehensive end to
end drug discovery pro-
grams in Antibiotics. Six of
the company's programs
have been granted Quali-
fied Infectious Disease Prod-
uct (QIDP) status by the US-
FDA.Company's novel anti-
biotic - Emrok, which is al-
ready being marketed in In-

dia is expected to win ap-
provals in eight other
emerging markets in the
next six to nine months.
The company has re-
ported improvement in the
operation and financial per-
formance over the period of
time and also managed to
bring down its long-term
external debt to Rs 608 crore
fromRs 3,218 crorein finan-
cial year 2017. For Q4FY23,
company reported 7%
growth in revenues to Rs.
710 crore with EBITDA rise 3-
fold to Rs.47 crore
Recently, CARE Ratings
Limited (CARE Ratings) have
assigned a rating of CARE
BBB- to the Company and
reaffirmed the ratings of
CARE BBB- (Triple B Minus)
for the Long/Short Term
Bank Facilities and Non-
Convertible Debentures of
the Company.The reaffirma-
tion and revision in outlook
factors in the strong opera-
tional profile and experi-
enced promoters along
with healthy liquidity main-
tained by the Group.

Analyst firms bullish on ITC, revises target price to
Rs 565, citing strong long-term upside potential

New Delhi,July 27 (IANS)
Post the ITC demerger an-
nouncement, despite the
immediate drop in share
price several analyst firms
have maintained a positive
outlook on the company
due to the unlocking of val-
ue,sharper capital allocation
and huge potential for the
company’s diverse busi-
nesses.

Broking and investment
firm JM Financial has main-
tained a positive sentiment
on ITC with a price target of
Rs 565 as it foresees huge
potential in the FMCG busi-
nesses of the company
which will get unlocked in
the years to come.

Particularly noteworthy
is the FMCG business’s com-
mendable achievement of
reaching a double-digit
margin, signifying its robust
financial performance.

Also, the well-balanced
demerger arrangement will
enable sharper and more
effective capital allocation
as the Hotel entity is set to
manage its own capital re-

quirements for growth. At
present, despite contribut-
ing to less than 5 per cent of
the overall sales and profit,
the Hotel business utilizes a
significant 20 per cent of the
capital.

The proposed ITC de-
merger arrangement, with
the company retaining 40

L aied

per cent ownership of the
demerged Hotel Business
entity and the remaining 60
per cent to be held by ITC
shareholders, is the best
possible structure to ensure
synergies and stability for
the new entity.

By maintaining a sub-
stantial stake in the de-
merged Hotel Business, ITC
can continue to benefit

Gujarat Building and Other Construction
Labor Welfare Board
“Shram Bhavan, Ground Floor, Rustam Kama Marg,
Khanpur, Ahmedabad-380 001"
Telephone no. 079-25502271, Fax no.079-25502272

Public Tender

Department Name: Labour, Skill Development and Employment

Department, Gujarat Government.

Work Name: Fabricated Food Booths.
The Details of the above bid are as follows
Sr. | Detail Tender No Pre bid Last date of Bid
No. meeting submission
Date Time Date Time
1 | Fabricated | GEM/2023/B/ [27-07-2023| 15:00 [04-08-2023| 14.00
Food 3736469 PM P.M.
Booths _|Date: 25-07-2023

Date: As above

Vanue: Conference Hall, Gujarat Building and
Other Construction Labor Welfare Board,
“Shram Bhawan”, Next to Gun House, Khanpur
Ahmedabad

Pre bid meeting:

from any potential upside
while allowing the entity to
operate with increased au-
tonomy.

Adding to the positive
outlook on ITC, analyst firm
Nuvuma has reiterated a
“buy” recommendation on
the company’s shares. They
have revised their Sum of
the Parts (SoTP)-
based valuation
from the previous
Rs 500 to an up-
graded Rs 560.
This revised indi-
vidual valuation of
different  seg-
ments within ITC
indicates Nuvu-
ma’s confidencein
the conglomerate™s poten-
tial for further growth and
value creation.

Nuvuma'’s positive out-
look for ITC extends takes
into account other favour-
able factors that are expect-
ed to drive the company’s
growth in the future. Firstly,

Nuvuma anticipates that le-
gal cigarette players,includ-
ing ITC, will likely gain mar-
ket share from illegal play-
ers due to a nominal tax
hike in the union budget for
FY24,followed by two con-
secutive years of no tax
hikes. Secondly, within the
FMCG business, Nuvuma
foresees ITC making sub-
stantial market share gains
across various product cat-
egories due to the compa-
ny’s consistent efforts in ex-
panding its portfolio and
enhancing its distribution
network. Thirdly, Nuvuma
highlights the positive tra-
jectory of EBITDA margin
expansion for ITC.

As the company contin-
ues to optimize its opera-
tions and capitalize on vari-
ous growth opportunities, it
is expected to achieve im-
proved operating margins,
reflecting increased effi-
ciency and profitability.—
IANS

Keshavlal M. Koldiya
Chief Officer

ANKLESHWAR NAGARPALIKA
Tender Notice
Ankleshwar Nagarpalika Invite Online Tender for
the 9 Different Civil Work (Rs.87.59 lacs) Online
Tender available from 31/07/2023 to 09/08/2023.

Yoga may help older women
at risk for Alzheimer’s: Study

New York, July 27 (IANS)
A form of yoga that focuses
on breathing, meditation,
and mental visualisation ap-
peared beneficial for older
women who had risk factors
for Alzheimer’s disease and
concerns about episodes of
memory decline, claimed a
small study. Using a type of
MRI that measures activity
in regions and subregions of
the brain, researchers at Uni-
versity of California, Los An-

geles (UCLA) found that
Kundalini yoga increases
activity in a region of the
brain impacted by stress
and associated with
memory decline.

In the study, appear-
ing early online in the
Journal of Alzheimer’s
Disease, researchers stud-
ied the effects of yoga

CHANGE OF NAME

| have changed my old name
from
SHAIKH MOHAMMEDJAVID
HAJIMIYA to
MOHAMMEDJAVED
HAJIMIYA SHAIKH
Add. 1549, F.F.Room No.1,
Moti Baluchawad
Opp. Mais Otla, Dariyapur
Ahmedabad-380001

18.00 hrs. Physical document should reach on or
before 14/08/2023 to ankleshwar Nagarpalika office
by RPAD/Speed post Only.Tender download from
www.nprocare.com and www.statetenders.com

Sandip B. Patel
Chairman

No.14605487w, Rank: Ex.NK, Name:
Patel Jasavantbhai Punjabhai Resident at
. vill- Arjanvav, Po. Madhavkampa, Teh:
Bayad, dist : Arvalli. Pin-383330, state :
Guyjarat, I have Changed my Wife Name
From : Sangitaben Patel to Sangitaben
Jasvantbhai Patel and my date of birth
changed from 10-11-74 to 01-05-
1975 vide affidavit dated 25-7-2023
Befor Notery Public D.G.Makwana

Vinaykumar R. Vasava
Presidetnt

INF/BCH-276/23-24

Himatnagar, Gujarat regd no. 13121/17

GUJARAT INDUSTRIAL

At : Vill. Ajanvav, Po. Madhavkampa,

Teh: Bayad, Dist : Arvalli,Pin - 383330

2047 CHANGE OF NAME
I have changed my old name
AN L) LA TV from
I Sangitaben Patel, Spouse of MASU MARIYABEN

Interested organization/agencies may get details regarding eligibility
and other conditions of the said tender from https://www.gem.gov.in

Sd/-
Member Secretary
Gujarat Building and Other

INF/ABD/631/2023 Construction LaborWelfare Board

LOSS OF SHARES

NOTICE IS HEREBY GIVEN THAT SHARE CERTIFICATE(S) NO.
39622 FOR 1300 EQUITY SHARES OF RS.10/- (RUPEES TEN ONLY)
EACH BEARING DISTINCTIVE NOS 10520089 TO 10521388 OF (ORI-
ENT BELL LIMITED), REGISTERED IN THE NAME OF VEDANT THIRA-
NI AND ARCHANA THIRANI, HAS/HAVE BEEN LOST HAS/HAVE AP-
PLIEDTO THE COMPANY TO ISSUE DUPLICATE CERTIFICATE(S).ANY
PERSON WHO HAS/HAVE ANY CLAIM IN RESPECT OF THE SAID
SHARES CERTIFICATE(S) SHOULD LODGE SUCH CLAIM WITH THE
COMPANY AT ITSREGISTERED OFFICE (ORIENT BELLLTD., 8 INDUS-
TRIAL AREA, BULANDSHAHR, DISTRICT, SIKANDRABAD- 203205,
UTTAR PRADESH, INDIA), WITHIN 15 DAYS OF THE PUBLICATION OF
THIS NOTICE, AFTER WHICH NO CLAIM WILL BE ENTERTAINED AND
THE COMPANY WILL PROCEED TO ISSUE DUPLICATE SHARE
CERTIFICATE(S).

Name of Shareholders
VEDANT THIRANI
ARCHANA THIRANI

Place : Ahmedabad
Date: 27-07-2023

PATEL
INDUSTRIES

AN ISO 9001 : 2008 COMPANY

CMC-Sodium Carboxymethyl Cellulose
For Textiles, Detergents, Paints, Pesti-
cide, Ceramic, Oil well drilling, Welding
Electrodes etc.
CMS-Carboxy Methyl Starch
For Textiles, Briquettes,

Cellulose Powder For welding rods

Address : Plot No 5623/c, Phase II,
GIDC Industrial Area, Vatva,
Ahmedabad-382445. Gujarat India.
CONTACT +91 98799 97220,
E-MAIL : info@patelindustries.co.in

Manufacturer & Exporter
of Speciality Chemicals

DEVELOPMENT CORPORATION
- /- (A Govt of Gujarat Undertacking) 0
SX 5%

Office of the Superitending Engineer (CG)

2" Floor, Narmada Commercial Complex,
iR LEPA FaranL o M.G.Road, Panchbatti, Bharuch-392001 =~ #&Wais
Phone: (02642)242432/242442 FAX:(02642)241902

E-TENDER NOTICE No. 08 of 2023-24

The tender for the work having minimum cost
Rs.6,65,102.00 to maximum cost
Rs.121,07,05,466,00 are invited by office of the
Superintending Engineer (CG), G.I.D.C., Bharuch
under jurisdiction of various Offices through online.
Tender online works sr. no. 01 to 19.

The Tender for Online work can be uploading-
download on website www.nprocure.com. The
detailed tender notice can be seenin GIDC office

notice board/GIDC website
www.gidc.gujarat.gov.in/ information
department website

www.statetenders.gujarat.gov.in. Right to reject
any or all the tenders without assigning any
reasons thereof are reserved by G.I.D.C., which
will be binding to all bidders. Exemption certificate
for Earnest money Deposit Should not be
acceptable Please stay touring web site-
www.nprocure.com for any corrigendum/
addendum/modification till last dateSdg_f receipt.

INF-BCH -278/23-24 Superintending Engineer (CG)

G.I.D.C., Bharuch

CHANGE OF NAME

| have changed my old name
from
SHAIKH FARKHUDABANU
AASIF to FARKHUNDA

AASIF SHAIKH

Add. 7, Asara Bunglows Sur
No.243 Sp No-16

Nr.Gyaspur Bhatha Juhap
Ahmedabad
2048

CHANGE OF NAME

| have changed my old name
from

PURVIBEN HARDIK
KOSHTI to PURVIBEN
HARDIKBHAI KHATRI

Add. A-45, Vijaypark Society,

Opp. Haripura Maninagar,
Ahmedabad
2049

CHANGE OF NAME

| have changed my old name
from
SOHAM NITESHKUMAR
PARMAR to SOHAM
NITESHKUMAR GOYAL
Add. B-202, Sudarshan
Green, Sola Bhagwat Road,
Sola, Ahmedabad
2050A

A LEGACY OF EDUCATION-HEALTH-SOCIAL WELFARE SINCE 1954 \ SRKSM CAMPUS, OPP. TOWN HALL
SHRI RAMKRISHNA SEVA MANDAL Anand-388 001, GUJARAT

various SELF FINANCED Institutes / Courses.
Sr| Name of Institute

SRKSM, the premier educational trust in India, invites applications for various teaching post/s for its

Name of Post/s & Subject/s

1 | ANAND INSTITUTE OF Director
MANAGEMENT AND FOR MBA : Professor (1), Associate Professor (2),
INFORMATION SCIENCE | Assistant Professor (4 - Finance, Marketing, HR, I T)
(MBA-MCA) For MCA : Professor (1), Associate Professor (1), Lab. Assistant (1)

2 | ANAND PHARMACY
COLLEGE (B.Pharm.,
M.Pharm., Pharm. D.)

Lecturers (15)

a person from a Lower Cadre.

Professor (03), Associate Professor (05), Assistant Professor /

I.T. Head (01 - MCA/BE having 10 years of experience),
Lab. Teaching (02-D.Pharm./B.Pharm.), Lab Assistant (02-M.Sc. /B.Sc.)
** If a person of Higher Cadre is not available, the institute may recruit

Date : 27/07/2023

Qualification and pay scale as per the GoG / PCI / GTU / AICTE / SRKSM norms. Apply within 10 days i
prescribed format. Blank application form can be downloaded from our website
completed Application form along with self attested copies of the certificates, mark sheets, testimonial
should reach By Register Post / Courier to the HON. SECRETARY at above address.

Note : Mention POST APPLIED FOR & INSTITUTE NAME on Envelope.

www.srksm.org, The

WESTERN RAILWAY-VADODARA DIVISION

compared to the gold-stan-
dard approach of memory
enhancement training
(MET) on connectivity in
subregions of the hippoc-
ampus, a critical area of the
brain for learning and mem-
ory. MET is derived from
techniques that use verbal
and visual association and
practical strategies to im-
prove memory.

LA TN L] LA IV
I RAMILA, Spouse of No.15105634-F,
Rank : Ex.
PATEL ARVINDBHAI BABABHAI
Resident at : vill- Arjanvav, Po. Madhav
kampa,
383330, State : Gujarat, I have Chanq_esd
Mﬁe Name From : RAMILA to PATEL

HAV, Name:
Teh: Bayad, dist : Arvalli. Pin-

LABEN ARVINDBHAI and my date

of birth Changed from 08-06-71 to 25-
08-1971 vide affidavit dated 25-7-2023
Befor Notery Public D.G.Makwana
Himatnagar, Gujarat regd no. 13121/17
At : Vill. Ajanvay, Po. Madhavkampa,

Teh: Bayad, Dist : Arvalli,Pin - 383330

CHANGE OF NAME

I have changed my old name
from
SHILPABEN
NITESHKUMAR PARMAR to
SHILPA NITESHKUMAR
GOYAL
Add. B-202, Sudarshan
Green, Sola Bhagwat Road,
Sola, Ahmedabad

2050

SHAKIB AHMED to
KHANUSIYA MARIYA
SAFVANBHAI
Add. 383, Satnagar Dedhrota
Sabarkantha-383220

2048A

CHANGE OF NAME

| have changed my old name
from
DESAI SANJAY GOVABHAI
to DESAI SANJAYKUMAR
GOVABHAI

Add. Desai Vas, Mahadeviji

Mandir Agal, At. Kuchavada,
Taluka, Deesa Dist.
Banaskantha-385545

B0O31

CHANGE OF NAME

| have changed my old name
from
MAHANT SHRI
JANAKDASJI GURU SHRI
GOVARDHANDASJI to
SANT SHRI JANAKDASJI
GURU SHRI
GOVARDHANDASJI
Add. 1, Shwasamved Gyan
Kendra Alampur
Gandhinagar-382042
A202

WESTERN RAILWAY-RAJKOT DIVISION

REPLACEMENT OF INSULATORS
Tender Notice No. DRM/RJT/E-
Tender/EL/TRD/2023-24/08
Dt.21.07.2023 Address of the office:
Divisional Railway Manager (Electrical/
Traction), Western Railway, Kothi
Compound, Rajkot-360001 Website
particulars: www.ireps.gov.in
Tender No: DRM-RJT-EL-TRD-2023-
24-08 (i) Name of work :
Replacement of Porcelain insulators
by 1600mm CD Composite insulator
in coastal areas to avoid OHE
failures due to flashing/ chattering
of Insulators in BHATIA-OKHA and
LAVANPUR-NAVLAKHI section of
Rajkot Division. (ii) Approx. cost :
1,39,47,513.50/- (iii) Bid Security
Money:3 2,19,700/- (iv) Date &
Time for Online apply: On
18.08.2023 up to 15.00 Hours. 50

Like us on: [l facebook.com/WesternRly

COMPREHENSIVE ANNUAL
MAINTENANCE CONTRACT
Tender Notice No. EL-MEMU-AMC EOT-
2023-24-03 Dated : 19.07.2023. Tender
No.: EL-MEMU-AMC EOT-2023-24-03
i. Name of Work with its location :
Comprehensive Annual maintenance
contract for 25 Ton/5 Ton EOT cranes in
MEMU Car Shed. BRCY with material for
the period of 02 years. ii. Approx Cost of
works : % 6,13,199.59/- iii. Bid Security: ¥
12,300.00 iv. Date & Time for

submission of tender & Opening of
Tender : Tender submission up to 15.00
Hrs. on 10.08.2023 & Open at 15.30 Hrs.
on 10.08.2023 v. Website particulars,
where complete details of tender can be

seen: https://www.ireps.gov.in 125

HON.SECRETARY, SRKSM|
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Pre-booking for ‘Make in India’
foldables begins in India with
cool pricing, attractive offers

Seoul, July 27 (IANS) Samsung on Thursday an-
nounced the availability of its next generation of
‘Make in India’foldables, Galaxy Watch and new tab-
lets in the country that will go on pre-booking from
July 27 (12 noon onwards) across all leading online
and offline retail stores with some attractive offers.

While Galaxy Z Flip5 (8GB+256GB) will be avail-
able for Rs 99,999 and 8GB+512GB variant for Rs
109,999, Galaxy Z Fold5 (12GB+256GB) will cost Rs
154,999, the 12GB+512GB model will come for Rs
164,999 and the 12GB+1TB variant will be available
for Rs 184,999.Customers pre-booking and buying
the devices between July 27 and August 17 will get
offers up to Rs 20,000 on Z Flip5 and Rs 23,000 on Z
Fold5, according to the company.“Our fifth genera-
tion of foldable smartphones - Galaxy Z Flip5 and
Galaxy Z Fold5 - will see higher adoption from tech-
savvy consumers in India. As part of our Powering
Digital India initiative, these phones will be manu-
factured at our Noida factory,”JB Park, President and
CEO,Samsung SWA, told reporters here.”"We are con-
fident that Galaxy Z Flip5 and Galay Z Fold5 will help
us consolidate our smartphone leadership in the
country,”he added.Galaxy Z Flip5 comes with a new
Flex Window that is best suited for content creation,
while Galaxy Z Fold5 takes seamless multitasking to
an all-new level, delivering unrivalled foldable expe-
riences to customers.

realme €53 revolutionises entry-
level smartphones with Unisoc
T612 chipset

New Delhi,July 27 (IANS) India, with its vast pop-
ulation and a significant proportion of young peo-
ple, holds the distinction of having the largest youth
group in the world. This demographic is not only
performance-oriented but also seeks smartphones
that offer a differentiated experience. While many
aspects contribute to a smartphone’s performance,
one that often goes unnoticed is the chipset.

The chipset’s architecture, speed, and efficiency
play a crucial role in determining the device’s over-
all speed, multitasking capabilities, and battery
life.Recognizing the dynamic requirements and pref-
erences of Indian users, realme,a brand synonymous
with the Indian youth, has launched the realme C53
in collaboration with Zhanrui, featuring a cutting-
edge Unisoc T612 chipset.With the realme C53, the
brand continues its tradition of making premium
quality devices and the latest innovations accessi-
ble to all demographics in India. As a new addition
to the realme C Series, the C53 promises to be a
game-changer in the entry-level segment.

Reddit testing Officiala label for
profiles

San Francisco, July 27 (IANS) Social discussion
platform Reddit is testingan ‘Official’ label for pro-
files,in order to reduce impersonation.”We're begin-
ning early testing of placing a visual indicator on
certain profiles to provide proof of authenticity, re-
duce impersonation, and increase transparency
across the platform,” a Reddit admin (employee)
wrote in a post.The feature is currently only avail-
able to a very small number of profiles that belong
to organisations.These profiles will have an Official
label appear next to their username wherever it
shows up across the platform.The new label is de-
signed to help mods and users quickly identify the
organisations, and allows them to trust that these
users are who they say they are.The label is a visual

indicator of an authenticated profile,and it does not
inock any special privileges or protection. /

B3 HDB :v::2]
HDB FINANCIAL SERVICES LIMITED
(CIN: U65993GJ2007PLC051028)
Regd. Office: Radhika, 2" Floor, Law Garden Road, Navrangpura, Ahmedabad - 380 009
Corporate Office: Ground Floor, Zenith House,
Keshavrao Khadye Marg, Mahalaxmi, Mumbai - 400034
Tel. No.: +91 22 49116300, Fax No.: +91 22 49116666,
Email: compliance@hdbfs.com, Website: www.hdbfs.com

NOTICE OF POSTAL BALLOT

Notice is hereby given pursuant to Section 110 read with Section 108 and other
applicable provisions, if any, of the Companies Act, 2013, (“Act”) (including any
statutory modification or re-enactment thereof for the time being in force), read
with Rules 20 and 22 of the Companies (Management and Administration) Rules,
2014 (“Rules”), Secretarial Standard on General Meetings issued by the Institute
of Company Secretaries of India (“SS-2”) as amended, and in accordance with the
requirements prescribed by the Ministry of Corporate Affairs (“MCA”) for holding
general meetings / conducting postal ballot process through electronic voting
(remote e-voting) vide General Circular No. 14/2020 dated April 8, 2020, 17/2020
dated April 13, 2020, 22/2020 dated June 15, 2020, 33/2020 dated September 28,
2020, 39/2020 dated December 31, 2020, 10/2021 dated June 23, 2021, 20/2021
dated December 8, 2021, 3/2022 dated May 5, 2022 and 11/2022 dated December
28, 2022 (“MCA Circulars”) and other applicable laws and regulations, as amended
from time to time (including any statutory modification(s) or re-enactment(s)
thereof for the time being in force, the approval of the Members of HDB Financial
Services Limited (“Company”) is being sought for the following resolutions by way
of postal ballot through e-voting process (“remote e-voting”):

1) To approve appointment of Mr. Jimmy Tata (DIN: 06888364) as a Non-Executive
Director of the Company

2) To approve amendment in Employee Stock Option Scheme 2017 and Employee
Stock Option Scheme 2022 for eligible employees of HDB Financial Services
Limited

Pursuant to the MCA Circulars, the Company has sent the electronic copies of Notice

of Postal Ballot (“Notice”) along with the explanatory statement on Thursday, July

27, 2023 to all the Members of the Company, who have registered their email

address with the Company or with their Depository Participant as on Friday, July 21,

2023 i.e. cut-off date. The Notice is also uploaded on the website of the Company

at https://www.hdbfs.com/investors/ under section ‘Investor Services’ / ‘Postal

Ballot’, and on the website of National Securities Depository Limited (“NSDL”) at

https://www.evoting.nsdl.com under section ‘Notice Download’.

In accordance with the provisions of the MCA circular, Members can vote only
through the remote e-voting process. Members whose names appear as per the
records of the Depositories on Friday, July 21, 2023 (i.e. cut-off date) shall only
be entitled to cast their vote(s) through remote e-voting and voting right shall be
proportionate to their share of the paid-up equity share capital of the Company as
on the cut-off date.

The Company has engaged the services of NSDL for providing remote e-voting
facility to all its Members.

The remote e-voting facility will be available during the period as given below:

[ ce ement of remote e-voting | Friday, July 28, 2023 at 10:00 A.M. (IST) \
‘ Closure of remote e-voting ‘ Saturday, August 26, 2023 at 5:00 P.M. (IST) ‘
The remote e-voting module shall be disabled by NSDL thereafter and voting shall

not be allowed beyond the said date and time. Please note that once the vote on a
resolution has been cast, Members cannot change it subsequently.

Members who have not registered their email address are requested to register
their email address with respective depository participants. The link for updating
email address and mobile number electronically on a temporary basis is available
on the website of Link Intime India Private Limited at: https://linkintime.co.in/
emailreg/email_register.html.

The instructions on the process of remote e-voting are provided in the Notice.

Mr. Mitesh Shah (FCS No.: 10070), of M/s. Mitesh J. Shah & Associates, Practicing
Company Secretary, has been appointed as the Scrutiniser for conducting the Postal
Ballot in a fair and transparent manner.

In case of any queries relating to remote e-voting, you may refer to the FAQs for
Shareholders and e-voting user manual for Shareholders available at the download
section of https://www.evoting.nsdl.com or call on toll free no.: 022 - 4886 7000
and 022 - 2499 7000 or send a request at evoting@nsdl.co.in or write an email to
rnt.helpdesk@linkintime.co.in or contact the undersigned.

The result of the Postal Ballot shall be declared by Monday, August 28, 2023
through Notice Board at the registered and corporate office of the Company,
on the Company’s website at www.hdbfs.com, on the website of NSDL at
www.evoting.nsdl.com and shall also be communicated to the Stock Exchanges
where the Company’s debt securities are listed i.e. BSE Limited at www.bseindia.com
and National Stock Exchange of India Limited at www.nseindia.com.

For HDB Financial Services Limited
Sd/-

Dipti Khandelwal

(Company Secretary)

Membership No.:F11340

Place: Mumbai
Date: July 27, 2023
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Franklin Templeton Mutual Fund
Cordially invites you for a program under it's
Investor Education and Awareness Initiative.

Venue :
Crown Plaza, Sarkhej - Gandhinagar HwyNear Shapath V,
Prahlad Nagar, Ahmedabad 380015

Date: 30th July, 2023
Time: 10.45 a.m.

Contact Person: Utkarsh Rastogi (7710801123)

Due to limited seats, entry will be provided to registered attendees
only. Please call on the above number to register by tomorrow

All Covid protocols will be followed.
We look forward to your participation.

2\ FRANKLIN
@ TEMPLETON

Registered office: One International Centre, Dwer 2, 12th & 13th Floor,
Senapati Bapat Marg, Elphinstone (West) Mumbai - 400013

Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.

Franklin Templeton Mutual Fund
Cordially invites you for a program under it's
Investor Education and Awareness Initiative.

Venue :
Silver Cloud, Opp Gandhi Ashram,
Ashram Road, Ahmedabad 380013

Date: 30th July, 2023
Time: 10.30 a.m.

Contact Person: Pravin Sumesara (9898018526)

Due to limited seats, entry will be provided to registered attendees
only. Please call on the above number to register by tomorrow

All Covid protocols will be followed.
We look forward to your participation.

m FRANKLIN

LL ! TEMPLETON

Registered office: One International Centre, Bwer 2, 12th & 13th Floor,
Senapati Bapat Marg, Elphinstone (West), Mumbai - 400013

Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.
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