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October 14, 2023

To,
Listing Compliance Department Listing Compliance Depariment
BSE Limited National Stock Exchange of India Limited
P J Towers, Dalal Street, Exchange Plaza, BKC, Bandra (East),
Mumbai - 400 001 Mumbai- 400051

Sub: Submission of Unaudited Financial Results along with Limited Review Report for the
quarter_and_half vear ended September 30, 2023, Security Cover Certificate, Statement_of

utilisation, Disclosure of Related Party Transactions and Declaration of Interim Dividend

Dear Sir / Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Ill of the SEB! (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations™, as
amended from time to time, please note that, the Board of Directors at its Meeting held on Saturday,
October 14, 2023, has inter-alia, approved the Standalone and Consoclidated Unaudited Financfal
Results for the quarter and haif year ended September 30, 2023, duly reviewed by the Audit
Committee.

Further, please note that the joint Statutory Auditors of the Company, M/s. B. K. Khare & Co. and
M/is. KKC & Associates LLP has submitted Limited Review Report for the quarter and half year
ended September 30, 2023 with unmodified opinion.

In terms of Regulation 33 and 52 of SEBI Listing Regulations and Chapter VI of SEBI {Issue and
Listing of Non-Convertible Securities) Regulations, 2021 and amendments thereof, we hereby
enclose the Standalone and Consclidated Unaudited Financial Results along with the Limited
Review Report thereon for the quarter and half year ended September 30, 2023.

The disclosures in compliance with Regulation 52(4) of SEBI Listing Regulations arg disclosed along
with the financial results.

The statement of utilisation of issue proceeds of non-convertible securities (NCS) pursuant to
Regulation 52(7) and statement of deviation/ variation in use of issue proceeds of NCS pursuant to
Regulation 52(7A) of SEBI Listing Regulations for the quarter ended September 30, 2023 is also
enclosed.

Pursuant to the provisions of Regulation 54 of SEBI Listing Regulations, please note that the
disclosura of the extent and nature of security created and maintained for secured non-convertible
securities of the Company and the Security Cover Cettificate is made in the unaudited Financial
Results for the quarter and half year ended September 30, 2023.

The disclosure of related party transactions under Regulation 23(9) of SEBI Listing Regulations for
the half year ended September 30, 2023 is also enclosed.

Registered Office : Radhika, 2nd Floor, Law Garden Road, Navrangpura, Ahmedabad - 380 0009,



Further the Board of Directors of the Company has declared an interim dividend of Rs. 2 (Rupees
Two Only) per equity share (i.e. 20% on face value of each equity shares) for FY 2023-24.

The interim dividend shall be paid to the equity shareholders of the Company, whose names appear
in the Register of Members / the [ist of beneficiary holders of the Depositories as on Monday,
October 23, 2023, which is the Record Date fixed for the purpose.

You are requested to kindly take the same on record.

This Is for your information and appropriate dissemination.

For HDB Fi anclal Services Limited

Dipti K m

(Company Secretary)
Me bershlp No. F11340

Encl: afa



B. K. Khare & Co. KKC & Associates LLP

Chartered Accountants Chartered Accountants
706-708, Sharda Chambers Level-19, Sunshine Tower,
New Marine Lines Senapati Bapat Marg,
Mumbai 400020 Elphinstone Road,

Mumbai, Maharashtra 400013

Limited review report on unaudited standalone quarterly and year to date financial results of HDB
Financial Services Limited under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
HDB Financial Services Limited

Introduction

1. We have reviewed the accompanying statement of unaudited standalone financial results of HDB
Financial Services Limited ("the Company") for the quarter ended 30 September 2023 and year to
date results for the period from 1 April 2023 to 30 September 2023 ("the Statement"), being
submitted by the Gompany pursuant to the requirements of Regulation 33 and Regulation 52 of the
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”).

2. This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors of the Company, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard (‘Ind AS’) 34 ‘Interim
Financial Reporting’ specified in section 133 of the Companies Act, 2013, the circulars, guidelines
and directions issued by Reserve Bank of India {RBI’) from time to time {‘RBI guidelines’) and other
accounting principles generally accepted in India and in compliance with Regulation 33 and
Regulation 52 of the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

Scope of Review

3, We conducted our review in accordance with the Standard on Review Engagements (‘SRE’) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain maderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inguiries of company personnel and anaiytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.




B. K. Khare & Co. s KKC & Associates LLP

Chartered Accountants Chartered Accountants
706-708, Sharda Chambers Level-19, Sunshine Tower,
New Marine Lines Senapati Bapat Marg,
Mumbai 400020 Elphinstone Road,

Mumbai, Maharashtra 400013

Conclusion

4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the applicable Ind AS and
other recognized accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 and Regulation 52 of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement or that it has
not been prepared in accordance with the relevant prudential norms issued by Reserve Bank of
India in respect of income recognition, asset classification, provisioning and other related matters.

For B. K. Khare & Co For KKC & Associates LLP
Chartered Accountants Chartered Accountants
Firm Registration Number - 105102W (formerly Khimji Kunveriji & Co LLP)

Firm Registration Number 105146W/W100621
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Padmini Khare Kaicker g Hasmukh B Dedhia

Parther Partner

Membership No. 044784 Membership No. 033494
UDIN: 23044784BGXWNJ9297 UDIN: 23033494BGWSZL9490
Place: Mumbai Place: Mumbai

Date: 14 October 2023 Date: 14 October 2023
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HDBE FINANCIAL SERVICES LIMITED

CIN: U65993GJ2007PLC051028 | www.hdbfs.com
Tel: +912249116300 | Fax: +912249116666 | Email: compliance@hdbfs.com

Statement of Standalona Financial Results

for the quarier and half year ended Seplember 30, 2023

{Rupees in million)

Particulars Quarter ended Half Year ended Year ended
Sep 30, 2023 | Jun 30, 2023 | Sep 30, 2022 | Sep 30, 2023 | Sep 30, 2022 | Mar 31, 2023
Reviewed Reviewed Reviewed Reviewed Reviawed Audited
[ Revenue from operations
Interest income 26,706 25,732 21,758 52,438 42,885 89,278
Sale of services 5,986 5,766 6,676 11,752 13,397 26,339
Other financial charges 2,247 1,869 1,828 4,216 3,688 7.564
Net galn on fair value changes 225 405 214 630 315 851
Net gainf(loss} on derecognised financial instruments (7) 4) 2 {11) (5) (3)
Total Revenue from operations 35,157 33,868 30,478 69,025 60,280 1,24,029
{I Expenses
Finance Costs 11,591 10,725 8,466 22,316 16,330 35,119
Impairment on financial instruments 2,765 2,666 3,509 5,431 7.492 13,304
Employee benefits expenses 10,166 10,268 10,052 20,454 20,106 40,576
Depreciation, amortization and impairment 354 314 262 668 &M 1,118
Others expenses 2213 2,270 1,871 4,483 3,609 7.638
Total expenses 27,089 26,263 24,160 53,352 48,048 97,755
Il Profit before tax (I-11) 8,068 7,605 6,318 15,673 12,232 26,274
IV Tax expense:
a. Current tax 2,430 2,298 2,065 47281 - 3,953 6,213
b. Deferred tax (370 - {363) (458) (733) {845) 468
Total tax expense 2,060 1,935 1,607 3,995 3,108 6,681
V Net Profit for the period {III4V) 6,008 5,670 4,711 11,678 9,124 19,583
VI Other Comprehensive Income {net of tax) {123) {140) 199 (263) 258 146
Vil Total Comprehensive Income (after tax) {V-Vi) 5,885 5,530 4.910 11,415 9,382 19,699
Vill Earnings per equity share {(Refer Note 8)
a. Basic (in Rupees) 7.59 7.16 5.96 14.75 11.55 24.78
b. Diluted (in Rupees) 7.59 7.16 5.96 14.75 11.54 24.76
Face value per share (in Rupees) 10 10 10 i0 10 10




Notes:

1 Statement of Standalone Assets and Liabilitles

{Rupees in million}

As at As at
FaRicuiars Sep 30, 2023 | Mar 31, 2023
Reviewed Audited
ASSETS
1 Financial Assets
(a) Cash and cash equivalenls 7,196 3,859
{b) Bank balances olher than cash and cash equivalents 750 2,579
{(e¢) Derivative financlal instruments - 1,653
(d) Trade receivables 828 658
(e} Loans 742,466 6,63,827
() Investments 17,072 12,433
{g) Otherilnancial assets 380 348
7,68,690 6,85,457
2 Non-financial Assets
(a) Curent tax assets {Net) 365 251
(b} Deferred tax assels (Net) 10,830 10,000
{c) Property, plant and equipment 1,356 1,224
{d) Capital work-In-progress - -
{e) Otherintangible assets 182 204
{ Right of use assefs 2,754 2,443
(g) Other non-financial assets 461 916
15,848 15,047
TOTAL ASSETS 7,84,638 7,00,504
EQUITY AND LIABILITIES
3 Financial Liabilities
(a) Trade payables
() Total outstanding dues of micro enterprises and small enlerprises - -
(i) Total cutstanding dues of creditors other than micro enterprises and small enterprises 3,262 2,918
{b) Debt securities 3.48,317 2,70,964
(c) Borrowings {other than debt securilies) 2,35,179 2,42,278
(d) Subordinated liabilities 35420 35,411
(e} Other financlal labllities 26,552 27,785
6,950,730 §,79,356
4 Non-Financial Liabilities
(a) Current tax [iabilifies (Net) 760 420
{b) Provislons 3,826 3,689
{c) Other non-financial fabilities 4,051 2,669
8,637 6,778
5 Equity
(a) Equity share capital 7.917 7,914
(b) Other equity 1,17,354 1,06.456
1,25,271 1,14,370
TOTAL EQUITY AND LIABILITIES 7,84,638 7,00,504
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Standalone Statemaont of Cash Flows

(Rupees in million)

Half Year ended
ParliGylars Sep 30,2023 | Sep 30, 2022
Reviewed Reviewed
Cash flow from operating activities
Profit before tax 15,673 12,232
Adjustments for
Interest income (52,439) (42,885)
Interest sxpenses 21,907 16,287
(Profit)floss on sale of asset (6) {1)
Realised net {galn)/ loss on FVTPL investments 417 (374)
Unrealised {gain)loss on FVTPL investments (212) 59
Discount on commercial paper 370 43
Provision for compensated absence and gratuity 487 (85)
Employee share based payment expenses 275 186
Depreciation, amortization and impairment 668 511
Impairment on financial instruments 5,431 7,492
Operating cash flow before working capital changes {8,263) {6,525)
Adjustments for working eapital changes:
(Increase)/decrease In loans (84,070) (26,949)
(Increase)/ decrease in frade receivables (168) 511)
{Increase)/decrease in other financial assets and others 1,678 1,859
Increasef{decrease) In other financlal and non financlal liabilitles & provislons 1,267 (1,507)
Increasel{decrease) In trade payables 344 1,415
Cash generated from/{Used in) operations before adjustments for interest (89,193) (32,218}
received and interest paid
Interest paid {18,827) (20,783)
Interest received 51,545 42 601
Cash generated from/{Used in) operations (56,475) (10,400}
Direct taxes paid (net of refunds) {4,502) (3.436)
Net cash flow generated from/(used in) operating activities A (60,977) (13,836)
Cash flow from investing activities
Purchase of investments {2,65,172) (2,04,380)
Proceeds of investments 2,61,162 2,17, 460
Purchase of fixed assets (473) {403)
Proceeds from sale of fixed assets 7 4
Net cash generated fromf{used In) Investing activities B (4,476) 12,671
Cash flow from financing activities
Increasef(Decrease) In Debt securities (net) 76,983 (3,346}
Increasef{Decrease) In Borrowings other than debt securitles (net) (7,089) 20,748
Proceeds from issue of shares and security premium 93 34
Repayment of lease liabllilles (416) (375)
Dividend paid (871) {790)
Net cash generated from/f{used in) financing activities Cc 68,690 16,271
Net Increasef{decrease) In cash and cash equivalents AtB+C 3,237 15,106
Add : Cash and cash equivalents as at the beginning of the year 3,959 4,772
Cash and cash equivalents as at the end of the year* 7,196 19,878
*Components of cash and cash equivalents
Balances with banks 6,851 19,461
Demand drafts on hand 84 108
Cash on hand 261 309
7,196 19,878
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3 HDB Financlal Services Limited (the Campany) Is a Non-Banking Flnancial Company registered with the Reserve Bank of Indla.

4 The standalone financial resulls for the quarter and half year ended Seplember 30, 2023 have heen reviewed by the Audit Committee and
approved by he Board of Direclors at Ils meeting held on Qctober 13, 2023 and Cctaber 14, 2023 respectively, in terms of Regulations 33 and
52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from tima
to time,

§ The standalone financial results have been prepared In accordance with recognition and measurement principles laid down in the Indlan
Accounling Standard 34 *interim Financial Reporting” (ind AS 34') as prescribed under Section 133 of the Companies Act, 2013 (tho Act') read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, and other accounting principles generally
accepled in India.

& [n compliance wilh Regulalion 33 and 52 of the Securities Exchange Board of India {SEBI'} (Listing Obligations and Disclosura Requirements)
Regulations, 2015, a 'Limited Review' of standalone financial resulls for the quarler and half year ended September 30, 2023 have been canied
out by the Statutory Auditors of lhe Company.

7 Olher equity Include statutory reserve as per Sectlon 451C of Reserve Bank of India Act, 1934, balance In securilies premium, retalned
earnings, ESOP reserve and cash flow hedge.

8 Eamings per equity share for the quarter and half year ended September 30, 2023 and September 30, 2022 and for quarier ended June 30,
2023 have not been annualised.

9 The Secured listed non-convertibie debt securities of the Company are secured by first pari passu mortgage on immovable property situated at
Heera Panna Commarclal Complex, 3rd Floor, Dr. Yagnik Road, Rajkot andfor first and exclusive charge on receivables of the Company by
way of hypothecaticn to the extent of minlmum 1.1 times of the cutstanding peincipal and Interest thereon.

10 Information as required by Regulalion 52(4) of the Sccuritlos and Exchange Board of India {LIsting Obllgations and Disclosure Requirements)
Regulations, 2015 is attached as Annexure 1.

Tha disclosure in terms of Ind-AS 108 dealing wilh 'Operaling Segment’ as specified under Section 133 of the Companies Act, 2013 is attached
as Annexure 2,

12 Information as required by Reserva Bank of India Circular on Resolution Framework for COVID-19 related Stress dated August 6, 2020 and on
Resolution Framework - 2.0: Resolulion of Covid-19 related stress of Individuals and Small Businesses dated May 5, 2021 Is attached as
Annexure 3.

13 As on Seplember 30, 2023 the securlty cover available In respect of secured non converlible debt securities [s 1.10 and the asset cover
available in respoct of unsecured non converlible debt securities Is 2.56. The security cover certificate as per Regulation 54(3) of the Securitios
N and Exchangs Board of Indla (Uisting Obligations and Disclostre Requirements) Regulations, 2015 is attached as Annexure 4.

14 Pursuant to Securitles and Exchange Beard of Indla (lssue and Listing of Non-Convertible Securitles) Regulations, 2021 read with SEB!
Operalional Cireular dated August 10, 2021, the Company has listed its Commaercial Papars on Natlonal Stock Exchange of India Limited
(NSE).

15 The Reserve Bank of Indla, under Scale Based Regulalions has categorised the Company as Upper Layer (NBFC-UL), vide It's circular dated

September 30, 2022, Managemsnt has taken necessary steps In terms of formulating an implementation plan and ensuring compliances with
namns/ changes suggested as and when they becoma applicable.

1

ey

16 The Board in its meeting held on Octaber 14, 2023, has declared an Interim Dividend of Rs.2.00 {Two rupees only) per share (L.e. 20% on face
value of each equity shares] for the FY 2023-24,

17 Detlails of loans transferred / acquired during the half year ended September 30, 2023 under the RBI Master Direction on Transfer of Loan
Exposures dated September 24, 2021 are given below:

(i) The company has not transferred any Non-Performing Assets.

(il) The company has not transferred any loan not In default,

(ill) The company has not acquired any Speclal Menlion Account,

(iv) The company has not acquired any stressed loan and loan notin defaull.

18 Figures for tha pravious period have been regrouped wherever necessary, in order lo make them comparable wilh current period.

By Order of the Board
cial Services Limitad

i hasieres
Vaneging Dirsctor & GEO i nnmun\ants >
DIN: 05201597 - y

Date : Octaber 14, 2023

/ Place : Mumbai



HDB Financlal Services Limited

Annexure 1

Disclosures in compliance with Regulations 52(4} of the Securltles and Exchange Board of India {Listing Obligations and
Disclosure Requirements) Regulatlons, 2015 for the quarter and half year ended September 30, 2023.

sr. Quarter ended Half Year ended Year ended
No. Particulrs Sep 30, 2023 | Jun 30, 2023 | Sep 30, 2022 | Sep 30, 2023 | Sep 30, 2022 | Mar 31, 2023
Reviewed Reviewed Reviewed Reviewed Reviewed Audited
1 _|Debt-equity ratio {limes)' 541 5.38 5.48 5.41 5.48 5.26
2 |Debt service coverage ratio NA NA NA NA NA NA
3 {Interest service coverage ratio NA NA NA NA NA NA
4 Outstanding redeemabile preference ;
shares (Quantity) Nil Nil Nil Nil Mil Nil
5 Quistanding redeemabla preference
shares (value) {Rs. In milllons) Nil il Nil Nil Nil il
6 Capital redemption reserve {Rs. in
millions) Nil Nil Nil Nil Mil Nil
7 Debenlure redemption reserve {Rs. In
millions) Nil Nil Nil Nil Nil Nil
8 |Networth (Rs. in millions)? 1,14,440 1,08,728 92,950 1,14,440 92,950 1,04,3614
9 |Net profit after tax (Rs. In milllans) 6,008 5,670 4,711 11,678 9,124 18,593
10 Earnings per equity share {Not
annualised for the interim periods)
Basic {Rs.) 7.59 7.16 5.96 14.75 11.55 24.78
Diluted (Rs.) 7.59 7.16 5.96 14.75 11.54 24.76
11 [Current ratio 1.28 1.47 1.12 1.28 1.42 1.47
12 [Long term debt {o working capital 6,27 9.33 10.62 6.27 10.62 9.11
13 |Bad debts to accounls receivable ratio NA NA NA NA NA NA
14 |Current liability ratio 35.73% 38.74% 43.13% 35.73% 43.13% 38.80%
15 Toial debls {o fofal assels 78.88% 78.75% 79.02% 78.88% 79.02% 78.32%
16 |Debtors tumover NA NA NA NA NA NA
17 |Inventory turnover NA NA NA NA NA NA
18 |Operating margin (%} NA NA NA NA NA NA
19 |Net profit margin (%) 17.09% 16.74% 15.46% 16.92% 15.14% 15.80%
20 |Sector specific equivalent ratios
Capital adequacy ratlo (%) 10.42% 19.77% 20.80% 19.42% 20.80% 20.05%
Gross Stage 3 ratio (%) 2.38% 2.48% 4.88% 2.38% 4.88% 2.73%
Liquidity coverage ratio {%) 138% 224% 382% 138% 382% 130%
Stage 3 provision coverage ratio (%) 67.83% 66.11% 55.93% 67.83% 55.93% 65.10%
Notes:

1) Debt equity ratio is (Debt securities + Borrowings + Subordinated liabilities) / Net worth.
2) Net worth is equal to pald up equity share capital plus other equity less deferred tax,




HDB Financial Services Limited

Annexure 2
Standalone Segment Reporting

for the quarler and half year ended September 30, 2023

(Rupeas in million)

Sr. Paiticiitare Quarter ended Half Year ended Year ended
No. Sep 30, 2023 | Jun 30, 2023 | Sep 30, 2022 | Sep 30, 2023 | Sep 30, 2022 | Mar 31, 2023
Reviewed Reviewed Reviewed Reviewed Reviewed Audited
i. |Segment Revenue

Lending business 29171 28,102 23,802 57,273 46,883 97,680
BPO Services 5,986 5,766 6,676 11,752 13,397 26,339
Unallocated - - - - - -
Income from Operations 35,157 33,868 30,478 69,025 60,280 1,24,029

Ii. [Segment Results
Lending business 7,467 7,47 5,999 14,938 11,597 25,085
BPO Services 676 208 372 884 740 1,407
Unallocated {75) (74) (53) (149} {105) (218}
Profit before tax 8,068 7,605 6,318 15,673 12,232 26,274
Income Tax expenses
Current tax 2,430 2,298 2,065 4,728 3,953 6,213
Deferred tax Asset {370) (363} {458) {733) {845} 468
Net Profit 6,008 5,670 4,711 11,678 9,124 19,593

1ll. |Capital Employed
Segment assets
Lending business 7,712,455 7,30,847 6,31,589 7,72,455 6,31,589 6,89,210
BPO Sarvices 088 861 2,218 988 2,218 1,034
Unallocated 11,195 10,737 11,408 11,195 11,408 10,260
Total Assets 7,84,638 742,445 6,45,215 7,84,638 6,45,215 7,00,504
Segment Liabilities
Lending business 6,583,517 6,16,280 5,36,141 6,653,517 5,36,141 5,82,165
BPQ Services 2,865 2,040 1,357 2,865 1,357 1,804
Unallocated 2,885 4,968 3.498 2,885 3,498 2,165
Total Liabilities 6,59,367 6,23,298 5§,40,996 6,59,367 5,40,996 5,86,134
Net Segment assets [ (lizbilities) 1,25,271 1,419,147 1,04,219 1,256,271 1,04,219 1,14,370

a) Chief Operating Decision Maker
Operating segments are reported in a manner consistent with the Internal reporting to the Chief Operating Decision Maker (CODM). The
Managing Director & CEQ of the Company has been identified as the CODM as defined by Ind AS 108 Operating Segments, who assesses

the financial performance and position of the Company and makes strateglc decisions.

b) Operating Segment

Primary Segment (Business Segment})

The Company is organised primarily into two operating segments, i.e. Lending business and BPO services. Lending business includes
providing finance to retall customers for a variety of purposes like purchase of commerclal equipment and commercial vehicles, personal
purposes, enterprise loans, etc. Revenue from lending business includes (i) interest income and processing fees net of loan origination
costs, (i} collection-related charges like cheque bouncing charges, late payment charges and foreclosure charges, and (lii) insurance
commission. BPO services comprises of sales support services, back office, operations, pracessing suppart, running collection call centres

and collecting overdue amounts from borrowers.

Secondary Segment {Geographical Segment)
Since the business operations of the Company are primarily concentrated in India, the Company is considered to operate only in the
domestic segment and therefore there is no reportable geographic segment.

c)

Segment Revenue and Expense

Revenue and expenses have been idenlified to a segment on the basls of relationship to operating activitles of the segment. Revenue and
expenses which relate to enterprise as a whole and are not allocable to a segment on a reasonable basis have been disclosed as
'Unallocated'. :

Segment Assets and Liabillties

Segment assels and segment liabilities represent assels and liabilities in respective segments. Tax related assels and other assets and
tabilities that cannot be allocated to a segment on reasonable basis have been disclosed as 'Unallocated’.

d)

e) Accounting Policles

The accounting policles consistently used In the preparation of the financial statements are also applied to items of revenue and expenditure
in individual segments.
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HDB Financlal Services Limited

Annexure 3
Disclosure pursuant to Reserve Bank of India Circular DOR.No.BP.BC/3/21.04.048/2020-21 dated & August 2020

pertaining  to  Resolutien  Framework for COVID-19-rclated Stress read wilh RBI2024-22/31
DOR.STR.REC.11/21.04.048/2021-22 dated May 5, 2021 pursuant to Resalution Framework 2.0 — Resolution of Covid-
19 related stress of Micro, Small and Medium Enterprises {(MSMESs) and Disclosure pursuant to Reserve Bank of India
Clrcular RBIf2021-22/31 DOR.STR.REC, 11/21.04.04B /2021-22 dated § May 2021 pettaining fo Resolution Framework -
2.0: Resclution of Covid-19 related stress of Individuals and Small Businesses

Format-B For Resolution framework

{Rupees in million)

Type of borrower Exposure to | Of (A), aggregate | Of (A) amount Of {A) amount Exposure to
accounts debt that slipped | written off during Pald by the accounts
classified as into NPA during | six month ended borrowers classified as
Standard six month pericd | 30th Sep 2023 during the six Standard
consequentto | ended 30th Sep . month ended consequent to
implementation 2023 30th Sep 2023 | implementation
of resolution plan of resolution plan
— Paosition as at -
the end of 31st Position as at the
Mar 2023 {A) end of 30th Sep
2023
Personal Loans 709 51 22 217 419
Corpaorate persons 35 - - 4 30
Of which, MSMEs 35 - - 4 30
Others 0 0 - 0 0
Total 744 51 22 221 449




HDB Financlal Scrvices Limited

Anpexuro 4 [Ruposs in milllon)
Socurity cover certificats ag per Ragulatien S4(2) of tha Sacurtles and Exchange Board of Indla {Listing Obligations and Disclosure Requirements) Regulat] 2015 as on September 30, 2023.
Column A Column B Column€ | ColumnD | ColumnE Cojumn F Column G | ColumnH [ Columnl | ColumnJd Columa K ColumnL | Column M [ Cotumn N Celumn & | _Calurmn P
Debt not
backed by
ary assots
Assats not | Elimination | otfared as
Eé;'""‘m E;;'“M’ Pacr:Pss:u P‘g:"h”" Prg::cs:u offered as | (amountin | securily g :;a:] Related te only those ltems covered by this cortificate
arge age 218 arge g Socurlty | negative) | {applicable (
only for
labillty
Description of slde)
asset for which
fndiculary this cartificato Assats sharad by | Other Bssets Dbt Camying/book vakie Camying valuefbonk
rolato 1l passu debty onwhich amount {for exclusiva chargo value for parl passu
B par B there Is pard-, consldered Markat Valuo Jassets where market| Market | charge assets whero
ebt for Dobtfor | holder (includos
which this Othar whichthis | dobtforwhich passu morn than for Assets value [s not Value for | marketvalue Is not Total
Secured charge onca {due charged on ascertalaable or | Pad passu ascertalnable or Vaolue{=L+4
cariliicate cerfificate | this cortificate bs
bolng Issued Debt bolng fssuad | Issued & other fexcluding to exclusiva, Exclusive | applicable {ForEg. | charge applicable (For Eg. +N+0)
d items plus pard basls Bank Balance, Assels | Bank Balance, DSRA
obt with parl.
passi: charge} covered in passu DSRA market vzlua market value [s not
column F} charge) Is not 2pplicatle) applicable)
Book Value | Buok Vakie|  YesiNo Book Value Book Valug Relating to Column F
ASSETS
Propedy, Plant and Immavable " . . . . . . . » g
Equipmont Property (Note 1) 1358 bl
Caplial WorkIn-Proqress - z = = L ot L = = = = = =
Riqht of Use Assols - - - = 2754 - - 2754 - - - B =
Goodwilt . - . - - - - - - - - -
lintangbla Assots = - * 2 182 - = 182 £ E ] = -
[Intangblo Assets undar
Davelopment 2 = s E = ] = = o i = S E
invesiments - - - - 17,072 - - 17,072 - = - - -
Recetvables
Loans under financing 371,943 255908 113,617 - - T.42.466 - 371,943 . - 371,943
aclivitios {Nota 2)
Inventories - - - - - - - - 3 = = - -
Trada Reoofvables - - - - 826 - - 828 - - > - -
Cash and Cash
Equivalonts - = - - 7,196 - - 7198 - - - - -
Bank Balances cther than
- - - - - 750 - - - ¥ 7
- - - - - 12,038 - - - - =
371,983 | 256008 - - - 784,638 - 371,943 - - 371,943




HOB Financlal Services Limited

_Annexure 4 (Rupees in milion)
Security cover cenificate as per Regulation 54(3) of the Sccuritics and Exchanga Board of India {Listing Obligatians and Disclosure Requiremants) Regulations, 2015 as on September 30, 2023,
Colurmn A Celumn B CalumnC | ColumnD | ColumnE Column F ColumnG | ColumnH | Columnt | Columnd Column K Column L Column K | ColumnN| Calumn O | Cclumn P
Bebtnet
backed by
any assots
Assets not | Elimination | cffered as
E;:‘:";“ EE:'“":“ p"g::ns:" F':;:I':“:" P::'::;":u offeredas | {amountin | securty (g‘::'u Related {0 only those Kems covered by this certificato
g Arg 8 i C Security negative) | [applicable
anly for
liability
D fptlon of slde)
Pariiculars aszsot for which
this cerllficate Assots sharod b Other assots Debt Carrying/boak valuo Carrying valua/book
relata parl passu dably on which amount for excluslve charga value for par passu
Dobt for Dabt far holder {Includas there Is parl- consldered Market Value |asscts where markot| Markel | charga assels where
which this Qther whieh this debt for which passu morg than for Asssts valuais not Value for | market volue is not Total
Secured char onca (duo thargod on ascortzinzhlo or | Parl passu ascortainablo or Valvo[=L+M
a0 g p [
cortlficate corifficate | this cortlficata i
belng Issued Debt beinglssued | lssued & other {excluding ta exclusive Exclugive | appllcable (For£g. | chamge applicable (For Ey. 4N+C)
debtwith parie Hems plus pard basls Bank Balance, Assets | Bank Balance, DSRA
passucharge) covoredin passu DSRA market value market valua is not
columnF) chargo) 1= not applicabla} applicabla}
Book Valuo | Book Valuo Yes/No Book Valug Book Valun Relating te Celumn F
3.38.120 - Yos - - - . - 338,130 - 3,38,130 - - 3,358,130
P . - 1,868 - - 1,866 - - - . -
. - - 30514 30,514 - “ E . =
not lo ba filed - - - - - - - - - - - -
(T 233763 - - - - - 233,76 - - - - -
Debt Securitos(PO} - - - - - 5,599 6,694 - - - - -
Dihors{CP) - - - - - - 22,751 75 - - - - .
Trads payables - - - - 262 - - 262 - - - - 3
Leasa Unblillos - - . - 120 - - 120 - . - - .
Provisions - - - - 626 - = ,62 = - . . .
Oiherg-Lish - - 0 ) 15,443 . - 15,44 - - A . -
Tatal 3,39,13 233763 - . 27,517 - 59,959 5,50,36 - 338,130 - - 338,130
Cover on Boak Vatue 1. -
Cover on Matket Vakie 1. =
Exclusive Park-Passu
';ewﬁty Security Cover
Caver Ratla Ratio
Hotes:

1) The market value of R3 2 mifion of tha immovable property is on the basis of certified valuation dona on April 12, 2023.
2) Receivable under flnancing actvities consist of larga number of small ticket loans. This s part of tho non trading book wher loans arc k1 the nature of held to maturity and created with a sole cbjecive of colecting principal and Interest. Therefero company has censidered the

camying valua {nat off alowanca) for this cortificals.
3) Woa confim that tho Company has complied with the cavenants mentioned In the disdesura dacumants of the Secured Redeemabls Non-convertible Debentures far the period onded Soplember 30, 2023,
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Chartered Accountants Chartered Accountants
706-708, Sharda Chambers Level-19, Sunshine Tower,
New Marine Lines Senapati Bapat Marg,
Mumbai 400020 Elphinstone Road,

Mumbai, Maharashtra 400013

Limited review report on unaudited consolidated quarterly and year to date financial results of HDB Financial
Services Limited under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
HDB Financial Services Limited

Introduction

1. We have reviewed the accompanying statement of unaudited consolidated financial results of HDB Financial
Services Limited (‘the Parent’) and its Controlied Structured Entities (the Parent and its controlled structured
entities together referred to as “the Group”) for the quarter ended 30 September 2023 and year to date results
for the period from 1 April 2023 to 30 September 2023 (‘the Statement’), being submitted by the Parent pursuant
to the requirements of Regulation 33 and Regulation 52 the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard (‘Ind AS’) 34 ‘Interim Financial Reporting’ prescribed under section 133 of the
Companies Act, 2013 and, the circulars, guidelines and directions issued by Reserve Bank of India (‘RBI’) from
time to time (‘RBI guidelines’) other accounting principles generally accepted in India and in compliance with
Regulation 33 and Regulation 52 of the Listing Regulations, Our responsibility is to express a conclusion on the
Statement based on our review.

Scope of Review

3. We conducted our review in accordance with the Standard on Review Engagements (‘SRE’) 2410, ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the Institute of
Chartered Accountants of [ndia. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. Areview is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

We also perfarmed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations, as amended, to the extent applicable.

4. The Statement includes the result of the following entities:

# | Name of the entity (Controlled Structure Entity) Relationship

1 | HDB Financial Services Limited Parent Company

2 | Venus Trust March 2021 Controlled Structured Entities
3 | Venus Trust March 2022 Controlled Structured Entities




B. K. Khare & Co. KKC & Associates LLP

Chartered Accountants ‘ Chartered Accountants
706-708, Sharda Chambers Level-19, Sunshine Tower,
New Marine Lines Senapati Bapat Marg,
Mumbai 400020 Elphinstone Road,

Mumbai, Maharashtra 400013

Conclusion

5. Based on our review conducted and procedures performed as stated in paragraph above nothing has come to
our attention that causes us to believe that the accompanying Statement prepared in accordance with the
applicable Ind AS and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 and Regulation 52 of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement or that it has not been
prepared in accordance with the relevant prudential norms issued by Reserve Bank of India in respect of
income recognition, asset classification, provisioning and other related matters.

Other Matters

6. The Statement includes the interim financial information of two controlled structured entities which have not
been reviewed/audited by their auditors, whose interim financial information reflects group’s share of total
assets of Rs. Nil, Group’s share of total revenue of Rs. Nil and Group’s share of total net profit after tax of Rs. Nil
for the quarter ended 30 September 2023 and for the period from 1 April 2023 to 30 September 2023
respectively as considered in the Statement. According to the information and explanations given to us by the
Management, this interim financial information is not material to the Group. Our conclusion on the Statement
Is not modified in respect of the above matter.

For B. K. Khare & Co For KKC & Assaociates LLP
Chartered Accountants Chartered Accountants
Firm Registration Number - 105102W (Formerly Khimji Kunverji & Co LLP)

Firm Registration Number -105146W/W100621

AR
+‘<‘/~§c{
x| Chattered )% M‘q
ﬁ‘}‘\ﬁmm\iami) Pt P

Padmini Khare Kaicker e ‘ Hasmukh B Dedhia

Partner R Partner

Membership No. 044784 Membership No. 033494
UDIN; 23044784BGXWNKG027 UDIN: 23033494BGWSZMB716
Place: Mumbai Place: Mumbai

Date: 14 Octoher 2023 Date: 14 October 2023



Regd. Office: Radhika, 2nd Floor, Law Garden Road, Navrangpura, Ahmedabad- 380009

HDB FINANGIAL SERVICGES LIMITED

CIN: UB5993GJ2007PLC051028 | www.hdbfs.com

Statement of Consolidated Financial Results
for the quarter and half year ended September 30, 2023

Tel: +912249116300 | Fax: +912249116666 | Email; compliance@hdbfs.com

{Rupees in million)

Particulars Quarter anded Half Year ended Year ended
Sep 30, 2023 | Jun 30, 2023 | Sep 30, 2022 | Sep 30, 2023 | Sep 30, 2022 | Mar 21, 2023
Reviewed Reviewed Reviewed Reviewed Reviewed Audited
| Revenue from operations
Interest income 26,706 25,732 21,758 52,438 42 885 890,278
Sale of services 5,986 5,766 6,676 11,752 13,387 26,338
Other financial charges 2,247 1,969 1,828 4,216 3,688 7.564
Net gain on fair value changes 225 405 214 630 315 851
Net gain/(loss) on derecognised financial instruments (7) {4) 2 (11) (5} (3)
Total Revenue from operations 35,157 33,868 30,478 69,025 60,280 1,24,029
il Expenses
Finance Costs 11,591 10,725 8,466 22,316 16,330 35,119
Impairment on financial instruments 2,765 2,666 3,508 5,431 7.492 13,304
Employee benefiis expenses 10,166 10,288 10,052 20,454 20,106 40,576
Depreciation, amortization and impairment 354 314 262 668 51 1,118
Others expenses 2,213 2,270 1,871 4,483 3,609 7.638
Total expenses 27,089 26,263 24,160 53,352 48,048- 97,755
11 Profit before tax (I-11) 8,068 7,605 6,318 15,673 12,232 26,274
IV Tax expense:
a. Current tax 2,430 2,298 2,065 4,728 3,953 6,213
b. Deferred tax (370) (363) (458) (733} {B45) 468
Total tax expense 2,060 1,935 1,607 3,995 3,108 6,681
V Net Profit for the period (lil-iV) 6,008 5,670 4,711 11,678 9,124 19,593
V1l Other Comprehensive Income (net of tax) (123) (140} 198 (263) 253 106
Vil Total Comprehensive Income {after tax} (V-VI) 5,885 5,530 4,910 11,415 9,382 19,699
VIl Earnings per equity share (Refer Note 8)
a. Baslc (in Rupees) 7.59 7.16 £.96 14.75 11.56 24,78
b. Diluted (in Rupees) 7.59 7.18 5.96 14.75 11.54 24.76
Face value per share (in Rupees) 10 10 10 10 10 10
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Notes:

1 Statement of Consolidated Assets and Liabilitles
(Rupees in million)

As at As at
Particulars Sep 30, 2023 | Mar 31, 2023
Reviewad Audited
ASSETS
1 Financial Assets
(a) Cash and cash equivalents 7,196 3,859
(b} Bank balances other than cash and cash equivalents 750 2,579
(c) Derivative finangial instruments - 1,663
{d) Trade receivables 826 658
{e) Loans 742,466 6,63,827
{fi Investments 17,072 12,433
(9) Other financial assels 380 348
7,686,690 6,85,457
2 Non-financial Assets
{a) Current tax assets (Net} 365 251
(b) Deferred tax assets (Net) 10,830- 10,009
{c) Property, plant and equipment 1,356 1,224
(d) Capital work-In-progress - -
(e} Otherintanglble assels 182 204
{f) Right of use assets 2,754 2,443
(9) Other non-financial assets 461 916
15,948 15,047
TOTAL ASSETS 7,84,638 7,00,504
EQUITY AND LIABILITIES
3 Financlal Liabilities
{(a) Trade payables
(i) Total oulstanding dues of micro enterprises and small enterprises -
(i1} Tolal outstanding dues of credilors other than micro enterprises and small enterprises 3,262 2,918
(b} Debt securities 348,317 2,70,964
(c) Borrowings (other than debt securitles) 2,35,179 242,278
(d} Suboerdinated liabilittes 35,420 35,411
{e) Other financial liabilities 28,552 27,785
6,50,730 5,79,356
4 Non-Financial Liabilities .
{a) Current tax liahilities (Net) 760 420
(b} Provisions 3,826 3,689
(¢} Other non-financial lfabilities 4,051 2,669
8,637 6,778
5 Equity
(@) Equity share capital ) 7,917 7.914
(b) Other aquity 1,17,354 1,06.456
1,25,271 1,14,370
TOTAL EQUITY AND LIABILITIES 7,84,638 7,00,504

a;maﬂ
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Consolidated Statement of Cash Flows

(Rupees in million}

. Half Year ended
Faisls Sop 30, 2023 | Sep 30, 2022
Reviewed Reviewed
Cash flow from operating activities
Profit before tax 15,673 12,232
Adjustments for
Interest income (52,438) (42,885)
Inferest expenses 21,907 16,287
{Profit)loss on sale of asset (6) {1)
Realised net (gain)/ loss on FVTPL investments (417) (374)
Unrealised {gain)/loss on FVTPL invastments (212) 59
Discount on commercial paper 370 43
Provision for compensated absence and gratuity 487 (85)
Employee share based payment expenses 275 196
Depreciation, amartization and Impairment 668 511
Impalrment on financial instruments 5,431 7,492
Operating cash flow before working capital changes (8,263) {6,525)
Adjustments for worklng capital changes:
(Increase)/decrease In loans (84,070) {26,949)
(Increase)/ decrease In trade recelvables (168) (511)
(Increase)/decrease in other financial assets and others 1,678 1,859
Increase/{decrease) In other financial and non financial liabilities & provisions 1,287 (1,507)
Increasef{decrease) in trade payables 344 1,415
Cash generated from/{Used In) operations before adjustments for interest (89,193) {32,218)
received and interest paid
Interest paid (18,827) (20,783)
Interest recelved 51,545 42,601
Cash generated from/{Used in) operations (56,475) (10,400}
Direct taxes paid (net of refunds) (4,502) (3,436}
Net cash flow generated from/{used in) operating activities A (60,977) (13,8386}
Cash flow from Investing activities
Purchase of investments (2,65,172) {2,04,390)
Proceeds of investments 2,61,162 2,17,460
Purchase of fixed assets (473) (403)
Proceeds from sale of fixed assets 7 4
Net cash generated from/{used in) Investing activities B {4,476) 12,671
Cash flow from financing activities
Increase/(Decrease) In Debt securities (net) 76,983 {3.346)
Increase/(Decrease) in Borrowings other than debt securitles (net) (7,099) 20,748
Proceeds from issue of shares and security premium 93 34
Repayment of lease liabilittes (4186) (375)
Dividend paid (871) {790)
Net cash generated from/{used in) financing activities c 68,690 16,271
Net Increasef{decrease) In cash and cash equlvalents A+B+C 3,237 15,106
Add : Cash and cash equivalents as at the beginning of the year 3.959 4,772
Cash and cash equivalents as at the end of the year* 7,196 19,878
"Components of cash and cash equivalenls
Balances with banks 6,851 19,461
Demand drafts on hand 84 108
Cash on hand 261 309
7,196 19,878




3 HDB Financlal Sarvices Limited ('the Group') is a Non-Banking Financlal Company registered with the Reserve Bank of Indla.

4 The consolidaled financial results for the quarter and half year ended September 30, 2023 have been reviewed by the Audit Committee and
approved by the Board of Directors at [ts meeting held on Oclobar 13, 2023 and Qctober 14, 2023 respectively, in terms of Regulations 33 and
52 of the Securities and Exchange Board of India {Listing Obligations arid Disclosure Requirements) Regulations, 2015 as amended from time
{o time.

5 The eonsolidated financial results have been prepared in accordance with recognition and measurement principles lald down in the Indian
Accounting Stendard 34 "Interim Financlal Reponting™ ('Ind AS 34'} as prescribed under Section 133 of the Companles Act, 2013 ('the Act') read
with the Companies (Indian Accounling Standards} Rules, 2015, as amended from time to time, and other accounling principlas generally
accepled In Indla.

6 Incompliance with Regulation 33 and 52 of the Securities Exchange Board of India ('SEBI') (Listing Obligations and Disclosure Raquirements)
Regulalions, 2015, a 'Limited Review’ of consolidaled financlal resulis for the quarter and half year ended September 30, 2023 have been
carried out by the Statutory Auditors of the Group.

7 Other equity Includs statutory reserve as per Section 45IC of Reserve Bank of India Act, 1934, balance in securitles premium, ratalned
eamings, ESOP raserve and cash flow hedge.

8 Eamings per equily share for the quarler and half year ended September 30, 2023 and Saptember 30, 2022 and for quarter ended June 30,
2023 hava not been annualised,

9 The Secured listed non-convertible debt securitles of the Group are secured by first pari passu mortgage on Immovable properly situated at
Heera Panna Commerclal Complex, 3rd Floor, Dr. Yagnlk Road, Rajkot and/or first and exclusive charge on receivables of the Group by way of
hypothecation to the extent of minimum 1.1 times of the outstanding principal and interest tharean.

10 Information as required by Regulation 52(4) of the Securities and Exchange Board of Indla (Listing Obligations and Disclosure Requirements)
Regulations, 2015 s attached as Annexure 1.

The disclesure In terms of Ind-AS 108 dealing with 'Operating Segment’ as specified under Section 133 of the Companies Act, 2043 is attached
as Annexuro 2,

1

pry

12 Information as required by Reserve Bank of India Circular on Resotulion Framewark for COVID-19 related Stress daled August 6, 2020 and on
Resotution Framework - 2.0: Resolutlon of Covid-19 related stress of Individuals and Small Businesses dated May 5, 2021 (s attached as
Annexure 3.

13 As on September 30, 2023 the security cover available in respect of secured non convertible debt securities is 1.10 and the assel cover
availble In respect of unsecured non convertlble deht securities is 2.56. The security cover certificate as per Regufation 54(3} of the Securitles
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 is attached as Annexure 4.

14 Pursuant to Securilles and Exchange Board of Indla (Issue and Listing of Non-Convertlble Securitles) Regulations, 2021 read with SEBI
Operatlonal Circular dated August 10, 2021, the Group has listed its Commercial Papers on National Stock Exchanga of India Limited (NSE).
15 The Reserve Bank of India, under Scale Based Regulations has categorised the Group as Upper Layar (NBFG-UL), vide It's circular dated

September 30, 2022. Management has taken necessary steps In terms of formulating an Implementation plan and ensuring compllances with
norms/ changes suggested as and when they become applicabla.

16 The Board in its meeling held on Octaber 14, 2023, has declared an interim Dividend of Rs.2.00 {Two rupees only) per share (Le. 20% on face
value of each equity shares) for the FY 2023-24.

17 Detalls of loans transfarred / acquired during the half year ended September 30, 2023 under the RBI Master Direction on Transfer of Loan
Exposures daled Seplember 24, 2021 are glven below:
{y The Group has not transfemred any Non-Performing Assels.
{i) The Group has not transferred any loan not in default.
(liy The Group has not acquired any Special Mention Account.
(iv) The Group has not acquired any stressed loan and lean not In default.

18 Figures {or the previous period have been regrouped wherever necessary, in order lo make them comparable with current period.

By Order of ite Board
clal Sorvices Limitad

Managing Direclor 8.CEQ
DIN : 05291597

Dats : October 14, 2023
Place : Mumbal




HDB Financlal Services Limited

Annexure 1
Disclosures in compliance with Regulations 52{4) of the Securities and Exchange Board of India (Listing Obligations and
Plsclosure Requirements) Regulatlons, 2015 for the quarter and half year ended September 30, 2023,

Quarter ended Half Year ended Year ended
= Particulars
No. Sep 30, 2023 | Jun 30, 2023 | Sep 30, 2022 | Sep 30, 2023 | Sep 30, 2022 | Mar 31, 2023
Reviewed Reviewed Reviewed Reviewed Reviewed Audited
1 _|Debt-equity ralio (times)' 5.41 5.38 5.48 541 5.48 5.25
2 |Deb! service coverage ralio NA NA NA NA NA NA
3 |Interest service coverage ratio NA NA NA NA NA NA
4 Outstanding redeemable preference
shares (Quanfity) Nit Nil Nil Nil Nil Nil
5 Qutstanding redeemable preference
shares (value) (Rs. in millions) Nil Nil Nil Nil Nil Ni
g Capital redemption reserve (Rs. In
millions} Nil Nil Nil Nil Nil Nit
7 Debenture redempticn reserve (Rs. In
millions} Nil Nil Nil NIl Nil Nil
8 |Networth (Rs. in mil[it:ms)2 1,914,440 1.08,728 92,950 1,14.440 92,950 1,04 361
9 |Net profit after tax (Rs. in millions) 6,008 5,670 4,711 11,678 9,124 19,593
10 Earnings per equity share {Not
annualised for the interim periods)
Basic (Rs.) 7.59 7.16 5.96 14.75 11.55 24.78
Diluted (Rs.) 7.59 7.16 5.96 14.75 11.54 24.76
11_[Current ralio 1.28 1.17 1.12 1.28 1.12 1.7
12 [Long term debt to working capital 6.27 9.33 10.62 6.27 10.62 9.11
13 (Bad debts to accounis receivable ratio NA NA NA NA NA NA
14 |Current llability ratio 35.73% 38.74% 43.13% 35.73% 43.13% 38.80%
15 |Total debis to total assels 78.88% 7B.75% 75.02% 78.88% 79.02% 78.32%
16 [Debtors tumover NA NA NA NA NA NA
17 |Inventory turover NA NA NA NA NA NA
18 |Operating margin (%) NA NA NA NA NA NA
19 |Net profit margin (%) 17.09% 16.74% 15.46% 16.92% 15.14% 15.80%
20 [Sector specific equivalent ratios
Capilal adequacy ratio {%) 19.42% 19.77% 20.80% 19.42% 20.80% 20.05%
Gross Stage 3 ratio (%) 2.38% 2.48% 4.88% 2.38% 4.88% 2.73%
Liguidity coverage ratio (%) 138% 224% 382% 138% 382% 130%
Stage 3 provislon covarage ratio (%) 67.83% 66.11% 55.93% 67.83% 55.93% 65.10%
Notes:

1) Debt equity ratio is (Debt securities + Borrowings + Subordinated liabilities) / Net worlh.
2) Net worth Is equal to pald up equity share capital plus other equity less deferred tax,




HDB Financial Services Limited

Annexure 2
Consolidated Segment Reporting

for the quarter and half year ended Sepfember 30, 2023

{Rupees in million)

S Particulars Quarter onded Half Year ended Year ended
No. Sep 30, 2023 | Jun 30, 2023 | Sep 30, 2022 | Sep 30, 2023 | Sep 30, 2022 | Mar 31, 2023
Reviewed Reviewed Revicwed Reviewed Reviewed Audited
i. |Segment Revenue

Lending business 29,171 28,102 23,802 57,273 46,883 97,690
BPO Services 5,986 5,766 6,676 11,752 13,397 26,339
Unallocated - - - - - -
Income from Operations 35,157 33,868 30,478 69,025 60,280 1,24,029

it. |Segment Results
Lending business 7,467 7471 5,889 14,838 11,597 25,085
BPO Services 676 208 372 884 740 1,407
Unallocated {75) (74) (53) {149) (105) (218)
Profit before tax 8,068 7,605 6,318 15,673 12,232 26,274
Income Tax expenses
Current tax 2,430 2,298 2,065 4,728 3.953 6,213
Deferred tax Asset {370) {363) (458) {733) {845) 468
Net Profit 6,008 5,670 4,711 11,678 9,124 19,593

jil. |Capital Employed
Segment assets
Lending business 1.72,455 7,30,847 6,31,589 7.72,455 6,31,589 6,89,210
BPO Services 988 861 2,218 988 2,218 1,034
Unallocated 11,195 10,737 11,408 11,195 11,408 10,260
Total Assets 7,84,638 7,42,445 6,45,215 7,84,638 6,45,215 7,00,504
Segment Liahilities
Lending business 6,503,517 6,16,290 5,36,141 6,863,517 5,36,141 582,165
BPO Services 2,865 2,040 1,357 2,865 1,357 1,804
Unallocated 2,885 4,968 3,498 2,985 3,498 2,165
Total Liabilities 6,959,367 6,23,298 5,40,996 6,569,367 540,996 5,86,134
Net Segment assets / {liabllities) 1,25,271 1,19,147 1,04,219 1,25,271 1,04,219 1,414,370

a)

k)

¢}

d)

€)

Chief Operating Declsion Maker

Operatling segments are reported [n a manner consistent with the Internal reporting to the Chief Operating Decision Maker (CODM). The
Managing Director & CEO of the Group has been Identified as the CODM as defined by Ind AS 108 Operaling Segments, who assesses the
financial performance and position of the group and makes strategic decislons.

Operating Segment

Primary Segment {Business Segment)

The Group is erganised primarily inlo two operating segments, L.e. Lending business and BPO services, Lending business includss providing
finance to retail customers for a variety of purposes like purchase of commercial equipment and commerclal vehicles, personal purposes,
enterprise loans, etc. Revenue from lending business includes (i) interest income and processing fees net of loan origination costs, (ji)
collection-related charges like cheque bouncing charges, late payment charges and foreclosure charges, and (lli) Insurance commission.
BPO services comptises of sales support services, back office, operations, processing suppert, running colleclion call centres and collesting
overdus amounts from borrowers.

Secondary Segment (Geographical Segment)

Since the business oparations of the group are primarily concentrated in India, the Group is considered to operate only in the domastic
segment and therefare there is no reportable geographic segment.

Segment Revenue and Expense

Revenue and expenses have been identified to a segment on the basis of relationshlp to operating activities of the segment. Revenue and
expenses which relate to enterprise as a whaole and are not allocable to a segment on a reasonable basis have heen disclosed as
‘Unallocated'.

Segment Assets and Liabilitles

Segment assets and segment liabilities represent assels and liabilities in respective segmenis. Tax related assets and other assets and
lfabilitles that cannot be allocated to a segment on reasonable basis have been dlsclosed as 'Unallocated”.

Accounting Policles

The accounting policles consistently used in the preparation of the financial statements are also applled to items of revenue and expenditure
in individual segments,




HDB Financial Services Limited

Annexure 3

Disclosure pursuant to Reserve Bank of India Circular DOR.Ne,BP.BG/3/21.04.048/2020-21 dated 6 August 2020
pertaining to  Resolution  Framework for COVID-19-elated Stress read  with RBlf2021-22131
DOR.STR.REC.11/21.04.048/2021-22 dated May &, 2021 pursuant {o Resolution Framework 2.0 — Resolution of Covid-
19 related stress of Micro, Small and Medium Enterprises {MSMESs) and Disclosure pursuant to Reserve Bank of India
Cireular RBI/2021-22/31 DOR.STR.REC. 11/21.04,048 /2021-22 dated 5 May 2021 pertaining to Resolution Framework -
2.0: Resolution of Covid-19 related stress of Individuals and Small Businesses

Format-B For Resolution framework

Rupees in million)

Type of borrower Exposure to | Of (A), aggregata| Of {A) amount Of (A) amount Exposure to
accounts debt that slipped |written off during Pald by the accounts
classified as Into NPA during | six month ended borrowers classified as
Standard six month period{ 30th Sep 2023 during the six Standard
consequentto | ended 30th Sep month ended consequent to
implementation 2023 30th Sep 2023 | implementation
of resolution plan of resolution plan
= Position as at -
the end of 31st Posltion as at the
Mar 2023 (A) end of 30th Sep
2023
Personal Loans 709 51 22 217 419
Corporate persons 35 - - 4 30
Of which, MSMEs 35 - - 4 30
Others 0 0 - 0 0
Total 744 51 22 224 449

~

o’

*




HDB Finanelal Services Limited

Annoxure 4 [Rupess in millian)
Security eaver eertificato as per Regulation 34(3) of the Securitles and Exchange Board of indfa (Listing Obiigatfons and Discl: Requiremants] Regulations, 2015 as on Soptomber 30, 2023,
Cojumn A Column B Calumn C Column D | Calumn E Column F Celumn G Column H Cotumn] | ColumnJ Calumn K Column L. | Columin M ] Column N Column D | ColumnP
E Debt not
backed by
any assets
Assots not | Elimination | offered as
Eé‘:usm Eé;';"hu P‘:::"Pa’:" P;::r:;:a”“ Pzr:‘-:aa:u offoradas | (amountin| security (:-:r:ﬂ) Related to only thosn items covered by thfs certificate
arge 1ee arg go i Security nagative) | {applicable
onfy for
Habllity
Desctiption of
aszat for which
Earlleulars 1his cortificato Assots shared b Other assets Dobt Carrying/book value Carrylng vatluafbook
rolate e dnbty on which amount for exclusive charge value for parl passu
Dobt far Dokt for l':old:r {includes there is pari considered Market Valuo | assets where market] Market | charge assets whera
which this Other whichthls | debt for which passu more than for Assets value iz nat Value for | market valug ks not Total
Secutsd charge onca {duo harged on rtalnabla or | Part passu ascortalnablo or Valuo{=Ls+M
certlficate centificate | this certificateis :
belng kssuad Deht belng Issued | fsswod & other {excluding 10 exclusive Exclusive | applicable (Fer Eq. | charge applicable (For Eg. +NtQ)
9 9 dabt with parte Hems plus parl basls Bank Balance, Assels | Bank Balance, DSRA
vei chapa o) cavered In passu DSRA market valua marketvalue Is not
L it column F) charge) 13 not applicable) appllcable)
Book Value | Book Value Yes/No Book Value Book Value Helating to Celumn F
ASSETS
Pmperty, Plantand Immaovablo R . . . . “ 2 - - R
Equipment Proporty {Nots 1) 1356 1,358
Capital Work-in-Progress - - - - - - - - - - - - -
Right of Usa Assats - - - - 2,754 - - 2754 - - = = 5
Goodwill - - - - - . i - - 5 - =
Intangible Assets - - - - 182 - - 182 - - .. i =
Intangiblc Asscis under
Davolopmant - - = = - = = - - - - -
Investments = = = - 17,072 - - 17,072 - - - - -
Receivablos
Loans under financing 371,943 2,56908 1,113,617 - - 742450 - 3,71,943 - - 871,943
aciivities (Nota 2)
Inventades - - B - > - - - - - - - -
Trade Recelvables - . - - 826 - - 528 - - - - -
Cashand Cash
Eguivalenis = = - - 1,786 - - 7.186 = - - - -
Bank Balances other than
. - * - 750 - - 750 g & L . -
] < - - 12,036 - - 12,636 - - - - 5
3,71,943 2,56906 - = 1,55,789 - = 7,584,633 - 3,71,943 - = 371,943




HDB Financlal Services Limiled

Annexuro 4 {Rupees in mililon)
Security cover cedificata as per Regulatlon §4(3) of the Securltles and Exchange Board of Indla (Listing Obligations and Disclostre Requirements) Reguiations, 2015 as on September 30, 2023,
Column A Column B Column€ | ColumnD Column E Calumn F Column G | ColumnH )| Cofumnl | CelumndJ Calumn K Columnl | Column M [ coumnN] Column O | Column P
Debt not
backed by
any assels
Assols not | Ellmination | offered as
E;;'"’M‘ E;;'"’M’ P"c';"P"“" P“’:':"Pa”" Pacr::“:" atfered as | {amountin | seeurity (:«:u‘l] Related to enly those ltems covered by this coniicate
e Be Aree ae e Socurlty nogative} | (applicable 0.J}
only for
llability
Description of sido)
asset for which
Farliewlians 1his cortiflcate Assots sharad b Other assets Dobt Carrying/book value Carying valuefbook
relato parl Bhssu dcbl.y on which amount for axclusive charge valua for par passu
Debt for Dabtfor | holder (lachedes there is pari. censidered Market Valua |assets where market| Market | charge assets where
which this Other whichthis | dabtfor which passu more than for Assets value is not Valua for | market value ks not Tatal
corllficats Socured cartificsto | this cordificats Is charga once (dun chargad on nscortainable or | Parl passu ascertainable or Volue{=L+M
being Issiicd Debt belng lssucd | tssuod & other {oxcluding to exclusiva Exclusive | appllcable {For Eg. | charge applicabls (For Eg. +N+0)
dobt with parle ltems plus pari basls Bank Balance, Assels | Bank Balance, DSRA
harga) covared In passy DSRA market vatuo market value s not
passu charg column F) charga} ks not applicable} applicable)
Book Value | Book Yaluo YosiNa Book Valuo Book Value Rolating to Column F
LIABILITIES
s i 338,130 - Yos . s : 5 3 238,130 p 336,130 4 5 338,130
Other debt sharing park-
passu charge with abave
* . E 1,666 F = 1,866 . E: - . -
- - - 30,514 30,514 - - - - -
notio ba fifled - - - - - - - - - - - -
Bank{TL) 233,763 - - - - - 2,33 763 - - - - -
Debt Socurilies{PDI} = - - . - 6,694 6,694 - - - - -
Others{CP) = - - - > = 22,751 22,751 - - - - -
Trade payables - = - - 3,262 - = 252 = - - - -
Leaso Llabiities - - - = 3,120 - - 120 - - - - -
Provislons - - - - 3,826 - - 526 - - - - -
Others-tiah - - - = 15,443 - - 15443 - - - - -
Total 3,38,130 21,763 = - 27,517 - 59,959 6,580,369 = 3,38,130 - = 3,383,130
Covor on Book Valug 1,10 -
Covor on Market Valuo 1.10 -
Exclusiva Pati-Passu
Secudty Sccurity Cover
Covor Ratio Ratic
Notas:

1) The market valuo of Rs 2 mifion of the Immovabla property is on tho basls of cordifiod valuation done on April 12, 2023,

2) Recafvablo under financing activities consist of large number of smal ticket ioans, This Is part of the non trading bock where [oans are in tho nature of held to maturlty and created with a sole objective of collecting prindpal and Intorest. Therefore tho group has considared the
canying vahue {net off alewance) tor this certificata.

3) We confem that the group has plied with the co tioned In the discl oftha Si d Redi blo Non-converiiblo Dobontures for the period ended September 30, 2023,




HDB Financial Services Limited
Ground Floor, Zenith House,
Keshavrao Khadye Marg,

Opp. Race Course, Mahalaxmi,
Mumbai - 400034,

Tel : 022 - 4911 6300

Fax:022 -4911 6666

Web : www.hdbfs.com

CIN : U65993GJ2007PLCO51028
Email ID : compliance@hdbfs.com

October 14, 2023

To,

BSE Limited

P. J. Towers,

Dalal Street, Mumbai— 400 001

K.A.: Listing Compliance Department

Sub.: Statement of utilisation of issue proceeds under Regulation 52(7) and Statement of deviation/
variation under Regulation 52(7A) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

Dear Sir / Madam,

Statement of utilisation of issue proceeds under Regulation 52(7) and Statement of deviation/ uariatin'n
under Regulation 52(7A) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

A. Pursuant to the Regulation 52(7) of SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby confirm that, the proceeds of the below Nen-Convertible Securities issued by the
Company during the guarter ended September 30, 2023, listed on the Stock Exchange, have been
utilised for the purpose for which these proceeds were raised in accordance with the respective Offer
Documents of the issues:

Name of the issuer: HDB Financial Services Limited

ISIN Mode of [ Type of | Date of | Amount | Fund Any if Yes, | Remarks,
Fund instrument | raising Raised utilised | deviation | then if any
Raising funds (Face (Face {Yes/No) | specify
{Public Value Value the
issues [ Rs.in Rs.in purpose
Private Crare} | Crore) of for
placement) which
the
funds
were
utilised
INE756107DT3 | Private NCD July 13, 500.00' | 500.00 No NA NA
Placement 2023
INE756107EBS | Private NCD July 13, 530.00 | 530.00 No NA NA
Placement 2023

Registered Office : Radhika, 2nd Floor, Law Garden Road, Navrangpura, Ahmedabad - 380 009.



ISIN Mode of|Type of| Date of | Amount | Fund Any If Yes, | Remarks,
Fund instrument | ralsing Raised | utilised | deviation | then if any
Raising funds (Face (Face (Yes/No) | specify
(Public Value Value the
issues [ Rs.in Rs.in purpose
Private Crore} | Crore) of for
placement) which
the
funds
were
utilised
INE756107EB9 | Private NCD uly 25| 500.00| 500.00 No NA NA
Placement 2023
INE756107EGS | Private NCD July 25, 825.00 | 825.00 No NA NA
Placement 2023
INE756107EU9 | Private NCD July 25,1 745.00| 745.00 No NA NA
Placement 2023
INE756I07EV7 | Final Call | NCD August 08, | 300.00 | 300.00 No NA NA
(Fifth Pay- 2023
in)
INE756107EGS8 | Private NCD September | 720.00 [ 720.00 No NA NA
Placement 07,2023
INE756I07EFQ | Private NCD September | 225.00 | 225.00 No NA NA
Placement 07,2023
INE756107EUS | Private NCD September | 185.00 [ 165.00 No NA NA
Placement 26, 2023
INE756I07EFO | Private NCD September | 150.00 | 150.00 No NA NA
Placement 26, 2023

B. Statement of deviation/ variation in use of Issue proceeds for the quarter ended September 30, 2023:

Particulars Remarks
Name of the listed entity HDB Financial Services Limited
Mode of fund raising Publicissue/ Private placement

Type of Instrument

Non-convertible Securities

Date of raising funds

As mentioned in above table

Amount raised

As per mentioned in above table

Report filed for quarter ended

September 30, 2023




Particulars Remarks
Is there a deviation/ variation in use of funds | No
raised?

Whether any approval is required to vary the | No

objects of the issue stated in the prospectus/
offer document?

If yes, details of the approval so required?

Not Applicable

Date of approval

Not Applicable

Explanation for the deviation/ variation

Not Applicable

Comments of the audit committee after review | None

Comments of the auditors, if any None

Objects for which funds have been raised and

where there has been a deviation/ variation, in

the following table:

Criginal object
Purpose Percentage of

fund raised {%)

For disbursements of loans Upto 100
to borrowers
For refinancing existing Upto 75
borrowings/ repayment of
existing borrowings
For general corporate Upto 50
purposes

Further, pending utilisation, the issue proceeds
may be utilised / invested as may be approved
from time to time in the ordinary course of
business, in fixed depaosits with banks, mutual fund
units, etc.

Additionally the proceeds of the issuance shall be in
accordance with RBI guidelines applicable for bank
finance to NBFCs.

Modified object, if any

Nil

Original allocation

Funds have been allocated as per the objects
stated above in compliance with the
applicable laws.

Modified allocation, if any

Nil

Funds utilised

Funds have been utilised as per the objects
stated above in compliance with the applicable
laws.




Amount of deviation/ variation for the guarter | Not Applicable
according to application object {in Rs. crore and
in %)

Remarks, if any Nil

Deviation could mean:
a. Deviation in the objects ar purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilised as against what was originally disclosed.

Please take the above on record.

For HDB Financial Services Limited

Jaykumar Shah
Chief Financial Officer




HDB Financial Services Limited
Ground Floor, Zenith House,
Keshavrao Khadye Marg,

Opp. Race Course, Mahalaxmi,
Mumbai - 400034.

Tel : 022 - 4911 6300
Fax:022-4911 6666

Web : www.hdbfs.com

CIN : U65993GJ2007PLCO51028
HDB/SLC/2023/1160 Email iD : compliance@hdbfs.com

October 14, 2023

To,
Listing Compliance Department Listing Compliance Department
BSE Limited National Stock Exchange of India Limited
P d Towers, Dalal Street, Exchange Plaza, BKC, Bandra (East),
Mumbai - 400 001 Mumbai - 400051

Sub.: Disclosure of Related Party Transactions for the half year ended September 30, 2023 under
Regulation 23{9) of SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015

Dear SirfMadam,

In accordance with the captioned subject, please find enclosed herewith the disclosure of Related Party
Transactions for the half year ended September 30, 2023,

You are requested to kindly take the same on your record.
This is for your information and appropriate dissemination.

Thanking you,

For HDB FE'anciaI

Dipti Khandelwal
(Company Secretary)
Mepibership No. F11340

ervices Limited

Encl: ala

Registered Office : Radhika, 2nd Floor, Law Garden Road, Navrangpura, Ahmedabad - 380 009.
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HDB FINANCIAL SERVICES LIMITED

Regd. Office: Radhika, 2nd Floor, Law Garden Road, Navrangpura, Ahmedabad- 380003

CIN: U65993GJ2007PLC051028 | www.hdbfs.com

Tel: +912249116300 | Fax: +912249116666 | Email: compliance@hdbfs.com
Related party transactions for six months ended September 30, 2023

{Rs.In crore)

Petails of the party (listed entity

In case monies are due to

S.No | /subsidiary) entering into the Detalils of the counterparty Value of either party as a result of
transaction Type o relatetpary Value- of the related party tran.saction the transaction
" transaction as approved by the during the
Relationship of the transaction
. audit committee (F.Y. 2023-2024)| reporting Opening Closing
Name Name counterparty with the listed
2 4 G perlod balance balance
entity or its subsidiary
1 HDB Financial Services Ltd HDFC Bank Ltd. Promoter Expenses for receiving services 47.00 6.61 0.04 -
2 |HDB Financial Services Ltd HDFC Bank Ltd. Promoter Expenses for recelving services 45.00 11.98 7.94
3 HDB Financiat Services Ltd HOFC Bank Lid. Promoter Expenses for receiving services 5,00 012 - 0.05
4  |HDB Financial Services Ltd HDFC Bank Ltd. Promoter Expenses for receiving services 12.00 0.20 0.02 -
5 [HDB Financial Services Lid HDFC Bank Lid. Promoter Expenses for receiving services 7.00 1.37 - 0.25
6 |HDB Financial Services Ltd HDFC Bank Lid. Prometer Expenses for receiving services 50.00 0.21 - -
7 |HDB Financial Services Ltd HDFC Bank Ltd. Promoter Sale of goods or services 2,000.00 329.90 10.46 -
8 |HDB Financ'a! Services Ltd HDFC Bank Ltd. Promoter Sale of goods or services 3,000.00 702.10 357 .
9  |HDB Financial Services itd ©  |HDFC Bank Ltd. Promoter Sale of goods or services 500.00 143.22 247 ]
10 HDB Financial Services Ltd HDFC Bank Ltd. Promoter Depaosits Placed 2,000.00 - 47.73 25.87
Interest on the above will be paid
11 {HDB Financai Services Ltd HDFC Bank Ltd. Promoter Interest paid as per the terms of issuance of 105.71 - -
securities
interest/fees on the above will be
12 |HDB Financial Services Ltd HDFC Bank Ltd. Promoter Interest paid charged as per the mutually 253.65 - -
agreed rates
Interest shall be as per banks
13 |HDB Financial Services Ltd HBFC Bank Ltd. Promoter Interest received pnc.lng grid prevailing tram time 114 - -
i to time and hence the amounts
cannot be estimated
14 |HDB Financial Services Ltd HDFC Bank 1td. Promoter Securities Issued 18,000.00 200.00 4,155.00 3,840.00
15 |HDB Financial Services Ltd HDFC Bank Ltd. Promoter Loan Securitised 7,000.00 - 53.71 -
i6 :HDB Financial Services Ltd HDFC Bank Ltd. Promoter Borrowings Taken 13,000.00 3,709.04 7,086.61 7,451.05




HDB FINANCIAL SERVICES LIMITED

Regd. Office: Radhika, 2nd Floar, Law Garden Road, Navrangpura, Ahmedabad- 380009

CIN: U65993GJ2007PLCO51028 | www.hdbfs.com

Tel: 912249116300 | Fax: +912249116666 | Email: compliance@hdbfs.com
Related party transactions for six months ended September 30, 2023

(Rs.In crore)

Detalls of the party-{listed entity

Value of

In case monies are due 1o
either party as a result of

S.No | /subsidiary) entering into the Details of the counterparty
transaction Type of related party Value of the related party tran.sactlon the transaction
. " . transaction as approved by the during the
Relationship of the transaction N . .
, audit committee (F.Y. 2023-2024)| reporting Opening Closing
Name Name counterparty with the listed eriod balance Baliiic
entity or its subsidiary pero -
17 |HDB Financial Services Ltd HDFC Bank Ltd. Promoter Borrowings Repaid As Per the terms of Borrowings 3,344.60 -
18 |HDB Financial Services Ltd HDFC £1go General Subsidiary of Promoter* Sale of goods or services 35.00 6.56 198 136
Insurance Company L.td.
19 |HDB Financial Services Ltd HDEC Erdo General Subsidiary of Promoter* Expenses for receiving services 15.00 1.97 014
Insurance Company Ltd.
20 |MDB Financial Services Lid HDEC Ergo General Subsidiary of Promoter* Securities Issued 800.00 : 70.00 70.00
Insurance Company Ltd.
HOFC Ergo General Interest Paid On Non- Interest on the above will be paid
21 |HDB Financial Services Ltd B Subsidiary of Promoter* Convertible as per the terms of issuance of 4.64 - -
Insurance Company Ltd. . .
Debentures/Securities securities
22 |HDB Financial Services Ltd HDFC Life Insurance Co. Ltd. |Subsidiary of Promaoter™ Sale of goods or services 25.00 20.06 2.24 6.53
23 |HDB Financial Services Ltd HDFC Life Insurance Co. Ltd. (Subsidiary of Promoter* Securities Issued 1,200.00 1,156.60 1,331.60
[ ities shall b
24 |HDB Financial Services Ltd HOFC Life Insurance Co. Ltd. (Subsidiary of Pramoter* interest paid nFerest on securme.s shall be 65.54 -
paid as per terms of issue
25 |HDB Financial Services Ltd HDFC Securities Ltd. Subsidary of Pramoter Sale of goods or services 1.00 0.04 0.02 0.01
26 |HDB Financial Services Ltd HDFC Securities Ltd. Subsidiary of Promoter Sale of goods or services 0.75 0.06 0.01 0.09
27 |HDB Financial Services Lid A. K. Viswanathan Independent Director Director Sitting Fees As Approved by Board 0.08 -
As recommended by Nomination
. itt
28 |HDB Financial Services Ltd A. K. Viswanathan Independent Director Director Commission and Remaneratian commitiedand 0.16 . -
approved by Board and
Shareholders
29 [HDB Financial Services Ltd Arijit Basu g:‘rz'c'::;“ Eon eV | Sitting Fees As Approved by Board 0.02 : -
> = : - A =
30 |HDB Financial Services Ltd Arijit Basu walrman & Non Executive Ren?uneratlon Paid To As Approved by Board and 0.14 )
Director Chairman shareholders
31 |HDB Financial Services Ltd Arundhati M Independent Director Director Sitting Fees As Approved by Board 0.06 - -
As recommended by Nomination
dR . :
32 [HDB Financial Services Ltd Arundhati M Independent Director Directar Commission dnd RemupEation cemmilies and 0.16 - -

approved by Board and

Shareholders




HDB FINANCIAL SERVICES LIMITED

Regd. Office: Radhika, 2nd Floor, Law Garden Road, Navrangpura, Ahmedabad- 380009

CIN: UB5993GJ2007PLC051028 | www.hdbfs.com

Tel: 912249116300 | Fax: +912249116666 | Email: compliance @hdbfs.com
Related party transactions for six months ended September 30, 2023

(Rs.in crore)

Details of the party {listed entity

In case monles are due to

S.No | /subsidiary) entering into the Detalls of the counterparty Value of either party as a result of
transaction lated cti t i
Type of related party Value of the related party tran'sa an the transaction
. : transaction as approved by the during the
Relationshlp of the transaction ¢ ,
. audit committee (F.Y, 2023-2024} | reporting Opening Closing
Name Name counterparty with the listed ariod balinice —
entity or its subsidiary pen
33 |HDB Financial Services Ltd Dr. Amla Samanta Independent Director Director Sitting Fees As Appraved by Board 0.04 - -
As recommended by Nomination
N i
34 [HDB Financial Services Ltd Dr. Amla Samanta Independent Director Director Commission SN e e TINmEHNB SOl iR 0.15 - -
approved by Board and
Shareholders
: As recommended by Nomination
! ludi - : ¢
35 |BDB Financiat Services Lid Ramesh Ganesan Managing Director SaleynEIEinE PRl sl Benuneation Coomiiter 4.34 - -
And Allowances and approved by Board and
Shareholders
36 |HDB Financial Services Ltd Smita Affinwalla Independent Director Director Sitting Fees As Approved by Board 0.07 - -
As recommended by Namination
37 |HDB Financial Services Ltd Smita Affinwalla independent Director Director Commission And Remuneration committee and 0.16 - -
approved by Board and
Shareholders
38 |HDB Financial Services Ltd Venkatraman Srinivasan Independent Director Director Sitting Fees As Approved by Board 0.07 - -
As recommended by Nomination
39 |HDB Financial Services Ltd Venkatraman Srinivasan Independent Director Director Commission And Rembderation commities:and 0.16 - -
approved by Board and
Shareholders
. R — l ing P isi d by Nemination an
40 {HDB Financial Services Ltd Dipti Khandelwal Cotmpany Secretary =alenvIncluding Prenuisites 45 Approw? ¥ om.l nation and 0.33 -
And Aliowances Remuneration Committee
, . X 1 i Esi MNominati n
41 |HDRB Financial Services Ltd Jaykumar P. Shah Chief Financial Officer Saldey Including Perquisites o~ Approw.ed by om‘ma ion and 113 - -
And Allowances Remuneration Committee
* Till 30th June, Companies were under same group

G/Rame
Managing Director & CEQ

DIiN' 05291597




