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October {5, 2022

To,

HDB Financial Services Lamited
Ground Floor, Zenith House,
Keshavrao Khadye Marg,
Opp. Race Cou rse, ldahalaxmi,
lvlumbai 400034.
Tel | 022 - 4911 6300
Fax:O22 - 4911 6666
Web : www.hdbf'com
CIN : U65993GJ2007P1C051 028
Email lD : compliance@hdbfs.com

Lrsting Comphance Deparlment I Lrstng Comphance Depanment
BSE Limited National Stock Exchange of lndia Limited
P J Towers, Dalal Street, I Exchange Plaza, BKC, Bandra (East),
Mumbai- 400 001 I MumbaF 400051

Sub: Submission ot Unaudited Financlal Results alono wlth Llmlted Review Report for the
qua.te, and half vear ended Seotember 30. 2022 and Securiw Cove. certificate

Dear Sir/ Madam,

PuEuant to the provisions of Regulation 51(2) read with Part B of Schedule lll of the SEBI (Ljsting
Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time, please
note that, the Board of Directors at its meeting held on October 15, 2022, have inter-alia approved
the Standalone and Consolidated Unaudited Financial Results for the quarter and half ended
September 30. 2022, duly reviewed by the Audit Committee

Further, please note that the joint Staiuiory Auditors of the Company, M/s. B. K. Khare & Co. and
[I/s KKC & Associates LLP has submitted Limited Review Report for the quarter and half year
ended Seplember 30, 2022 wilh unmodified oprnror

ln terms of Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and Chapter Vl of SEBI (lssue and Listing of Non-Convertible Securities) Regulations, 2021
and amendments thereof, we hereby enclose the Standalone and Consolidated Unaudited Financial
Results along with the Limited Review Report thereon for the quarter and half year ended September
30,2022.

The disclosures in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulatjons, 20'15 are d sclosed along with the financial results.

Pursuant to the provisions of Regulation 54 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please note that the dlsclosure of the extent and nature of
security created and maintained for secured non-convertible securities of the Company and the
security cover certificate is made in the unaudlted Financial Results for the quarter and half year
ended September 30, 2022.

The disclosure of related party transactions under Regulation 23(9) of SEBI (Listing Obligations and
Disclosure Requirement) Regulations, 2015 for the half year ended September 30, 2022 is atso
enclosed

You are requested to kindly take the same on record.

This is for your information and appropriate dissemination.

Encl: a/a

Registered Offi<e: Radhika,2nd Floor,-Law Garden Road, Navrangpura, Ahmedabad - 380 009.

['i HDBS!Y,lo,t'L'

Financial Services Limited
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B, K, Khare & Co.
Chartered Accountants
706-708, Sharda Chambers
New Marine Lines
Ilumbai 400020

KKC & Associates LLP
Chartered Accounta nts

Level-19, Sunshine Tower,
Senapati Bapat Mar9,

Elphinstone Road,
Mumbai, 14aharashtra 400013

)

Limited review report on unaudited standalone quarterly and year to date financial results of HDB Financial
Services Limited under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
HDB Financial Services Limited

lntroduction

L, We have reviewed the accompanying statement of unaudited standalone flnancial results of HDB
Financial Services Limited ('the Company') forthe quarter ended 30 September 2022 and yearto date
results for the period from I April 2022 to 30 September 2022 ('the Statement'), being submitted by
the Company pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,20l5, as amended ('Listing Regulations').

2. This Statement, which is the responsibility of the Company's Management and approved by the Board
of Directors ofthe Company, has been prepared in accordance with the recognition and measurement
principles laid down in the lndian Accounting Standard ('lnd AS') 34'lnterim Financial Reporting'
specified in section 133 of the Companies Act, 2013, the circulars, guidelines and directions issued by
Reserve Bank of lndia ('RBl') from time to time ('RBl guidelines') and other accounting principles
generally accepted in lndia and in compliance with Regulation 33 and Regulation 52 of the Listing
Regulations, Our responsibility is to express a conclusion on the Statement based on our review.

Scop€ of Review

3. We conducted our review of the statement in accordance with the Standard on Review Engagements
('SRE') 2410, 'Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity' issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement js free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytjcal
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion,



B. K. Khare & Co.
Chartered Accountants
706-708, Sharda Chambers
New l.4arine Lines
Nlumbai 400020

Conclusion

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement of unaudited financial results prepared in accordance with the
applicable lnd AS ind ottrer recognized accounting practices and policies has not disclosed the
irifbrmation required to be disclosed in terms of Regulation 33 and Regulation 52 of the Listing

Regulations, inaluding the manner in which it is to be disclosed, or that it contains any material
mi;statement or that it has not been prepared in accordance with the relevant prudential norms issued

by Reserve Bank of lndia in respect of income recognition, asset classification, provisioning and other
related matters,

KKC & Associates LLP
Chartered Accountants

Level-19, Sunshine Tower,
Senapati BaPat Mar9,

Elphinstone Road,
Mumbai, Maharashtra 400013

For KKC & Associates LLP
Chartered Accountants
(formerly Khimji Kunverji & Co LLP)

Firm Registration Number -105146WW10062

-2-4,:4'"rL
Hasmukh B Dedhia
Partner
lCAl l.4embership No, 033494
UDIN: 22033494A2UDF29299

Place: Mumbai
Date: 15 October 2022

For B. K. Khare & Co
Chartered Accountants
Firm Registrat on Number - 105102W

A- ' ^tLr'L -
]4ilc$x':--:.t >//

Shirish Rahalkar
Partner
lCAl I.4embership No. 111212
UDIN: 221U212AZUCZL5579

Placer Mumbai
Dater L5 october 2022
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B. K, Khare & Co.
Chartered Accountants
706-708, Sharda Chambers
New [4arine Lines
Mumbai 400020

KKC & Associates LLP
Chartered Accountants

Level-19, Sunshine Tower,
Senapati Bapat l.4arg,

Elphinstone Road,
Mumbai, Maharashtra 400013

to date financial results of HDB
the SEBI (Listing Obligations and

Lmited review report on unaudited consolidated quarterly and year
F nancial Services Limited under Regulation 33 and Regulation 52 of
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
HDB Financial Services Limited

lntroduction

1. We have reviewed the accompanying statement of unaudited consolidated financial results of HDB
Financial Services Limited ('the Parent'or'the Company') and its controlled structured entities (the
Parent and its controlled structured entities together referred to as 'the Group') for the quarter ended
30 September 2022 and year to date results for the period from I Aptil2022 to 30 September 2022
('the Statement'), being submitted by the Parent pursuant to the requirements of Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('Listing Regulations').

2. This Statement, which is the responsibility of the Parent's N4anagement and approved by the parent's
Board of Directors of the Company, has been prepared in accordance with the recognition and
measurement principles laid down in the lndian Accounting Standard ('lnd AS') 34'lnterim Financial
Reporting' prescribed under se€tion 133 of the Companies Act, 2013 and, the circulars, guidelines and
directions issued by Reserve Bank of lndia ('RBl') from time to time ('RBl guidelines') other accounting
principles generally accepted in lndia and jn compliance with Regulation 33 and Regulation 52 of the
Listjng Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

Scope of Review

3. We conducted our review of the statement in accordance with the Standard on Review Engagements
('SRE') 2410, 'Review of lnterim Financial lnformation Performed by the tndependent Auditor of the
Entity' issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular lssued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent appticable.

4. The Statement includes the result of the followino entitiesl

Name of the Entity (Controlled Structure Entity)
Venus Trust [4arch 2020

Venus Trust September 2020

Venus Trust March 2021

Venus Trust



B. K. Khare & Co,
Chartered Accountants
706-708, Sharda Chambers
New lt4arine Lines
It4umbai 400020

For B. K, Khare & Co
Chartered Accountants
Firm Registration Number - 105102W

Partner
lCAl Membership No. 111212
UDIN: 22111212A2UDAD5454

Place: 14umbai
Date: 15 october 2022

KKC & Associates LLP
Chartered Accountants

Level-19, Sunshine Tower,
Senapati Bapat Marg,

Elphinstone Road,
[4umbai. l.4aharashtra 400013

For KKC & Associates LLP
Chartered Accountants
(formerly Khimji Kunverji & Co LLP)
Firm Registration Number -105146W^V10062

Conclusion

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results prepared in accordance with the
applicable lnd AS and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 and Regulation 52 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement or that it has not been prepared in accordance with the relevant prudential norms issued
by Reserve Bank of lndia in respect of income recognition, asset classification, provisioning and other
related matters.

Other Matters

6. The Statement includes the interim financlal information of 4 controlled structure ent,ties which have
not been reviewed/audited by their auditors, whose interim financial information reflect total assets of
Nil as at 30 September 2022 and total revenue is Nil and Nil , total net profit after tax is Nil and Nit and
total comprehensive income is Nil and Nil for the quarter ended 30 September 2022 and for the period
from 1 April 2022 to 30 September 2022 respectively, and cash flows{net) is Nil for the period from 1
April 2022 to 30 September 2022 as considered in the Statement. According to the information and
explanations given to us by the 14anagement, this interim financial informatton's are not material to
the Group. Our conclusion on the Statement is not modified in respect of the above matter.

')-",t----tu2-
Hasmukh B Dedhia
Partner
lCAl Nlembership No. 033494
UDIN: 22033494A2UDG16836

Pla.e: l'4umbai
Date: 15 october 2022
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HDB Fi,1ftirls.flle. u, d ('rr*crcup ) n rNm-B.nliq riMrill comFny E8ilhd wiih thl R!ft &.1.I ltdL.
Itu CoNolrdrd firutri.l E b lor dE qu.fu ed h,x y@ end.d s.prmb.r 30,2022 h:v. ben Eviewrd,, tp Audit coMncrd.ppded ty
rh. Bo.rd oI DlebF .r iB re6ng held 6 frob.r lt 2022,

'Iru CNolid.Ed firon.irl Ellb h:v! ben p&p.6d ii e.o.de ulh eognirio. and m&lJ][mnt pri ipl6 l.i'i down in rhe lndi:n ANu.Hng
Sbdard 3a "lnrd6 Fi@dal n podb8" flnd As3,l')a pEdibed rnde 2013 ('dre Acr) read q h th. Comprn6
(lndif 

^orrhs 
shdlrd, Rul6, .nd orher a(ountins Fir,ciplE Emer.uy .eepr.d in lndb

In onPlnme with Rcauhriom 33 .nd 52 ol the s.cunh6 Erh.rye Bo d of lndi. (SEBI) (Urnng ObliernoB rnd DlrlcuE R.quimb)
tuaubtioN, x)lt. rjhihi R.vis oI CoMlid.red fimi.l Eulb Ior th€ que dd h,U y€d nded S.pierbo 30, 2m2 d s.pkhrs r0,2on ed
for que md.d Juru 30, 2022 h.ve ben ..,id ou( by th.sbbbry Au
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Clnl.r 'l.h'l Au3ur 10, 2021, ne cdp ha li'bl commEi.l P.p.r on Nauml sbck Erh.4p 0.rSEl,

Debik or li)d hE emld /..qdrd duiry riE h.ll,u m<ld S.phber 30 2O2 udd d. RBI M66 DIEI on 6 Tn {do, t ErpG'E
{l:hd s.pbmt r 2t 2021 rc Bivo b.,m:

Th. rigaps ror rhe quarE.hded sepEinbr 30, 2022 and s€pE'nbs 30, 2trr .Ih. balan.ing IiB!6 b€rwen Evi.wed lisu6 in r6pet of th. hall
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HDB Finan.ial S.rui.es Limited

DisclGui* in compli.Ne with R.gdllioG 52(a) of th€ S€ddtl6 rnd Erchng€ Bolrd of Indii (Usdng Ot'ltg{totu and DirtcuE
R.quiRnents) R€gu lat ionr 2Or5 for th. qurrrer ad h.tf y€.r €nd.d S. pt mter 30, 2022

1) Deh equiry atio is (D.br s<lntier + BonowinSs + Snbordieled liabilri6) / Nerwo(h
2) Networth ir equal ro paid up €quity 6hare .apital plG other €qufty les dlrored tax

S,N,

O.br Seryice Coverase ratio
ln&r€lt S€ryice CoveraS€ ratio

OnGiandins Re'ieenable
Prcrercnce Sh 6 aouanhe) Nil Nil Nit

5

Olai..ding Red*mable
Pr€f€mc shar6 (value) (R5

Nil Nit NiI Nil
Capital Reddptio..€sere

Nit N"il N_il Nit Nit
Deb€nture redenpiion r6eNe

Nil Nil Nil Nil Nil
NeModh(tu inn'lLore,:
Net profil alrer lax (Rs. in

4,,113 2,303
EaminSs per.quit, shae

553 1155 355 128r
5 5{r 2{l n* 3.35 1230

112

t2 ljng Tern D.bt ro Worr.ing
1316 5 0.1

N 
14 30 57%
r5 Tohl Debts lo Total Assoa

l6

5 A2% 15 rr% 502%
Se.ror Specifi..qrivale

aapital ade+acy ratio (%) 2030% 20 80s n 7r%

t,iquiditv covoi.se Etio l$)
llage 3 pmvision coverage

5505% 54.r3%
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HDB finan ial Seryice Limited

Dielor{r pusurnt to Reoery. Bmk ot Indi. Cir.ul RB!?04!21y'6 DOR No.BP.SC/i2r'OL0{q2(zr21 drted 6 augu,t 202$ P€tt.irina io
R.mlldon Fr.mewo.l Ior covlDltrel.t d sLee, r.r.t witt! R3[2m1-2432 DoR.sTR.REc.lrl21.04.1xV2Ir21-22 drt.d M.y t 20zl puEu.rt
to R6olution Fi.m.work Z0 - R€mlutior of Covld-19 r.lrt.d sft$ of Mt.to, Ss,ll rd M.diun Entdp.i.6 (MSME!) dd Dl&lGr
puruei to R... . B.rl of In.li. cirulf RBIzOA- 1 DoR.STR.REC. 1v?l.(x.045 202x-22 d.t d 3 M.v 2,J2r Pat:nin8 to R.eurion
Fr.n.work - 2.0| Reolution of Coeid-19 r.l.t.d 3tr8r of lndividn.lt and Sn l Bffin€di..
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HOB Fina ncia I Services Limited
Ground Floor, Zenith House,
Keshavrao Khadye Marg,
Opp. Race Course, Mahalaxmi,
Mumbai-400034.
Tel:022 4911 6300
Faxt022-4911 6666
Web : wwwhdbfs.com
CIN I U65993GJ2007P1C051028
Email lD : (ompliance@hdbfs.com

HDB/SLC/2022'1039

Octobell5, 2022

To,

ListingComplianceOepartment LisiingComplianceDepartment
BSE Limited National Stock Exchange of lndia Limited
P J Towers, Dalal Street, Exchange Plaza, BKC, Bandra (East),

Mumbai- 400 00'1 I lvlumbai- 400051

Sub.: Disclosure of Related Party Transactions for the halfyear ended Septembor 30,2022 undor
Regulation 23(9) of SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015

Dear Sir/Madam,

ln accordance with the captioned subject, please find enclosed herewith the disclosure of related party

transactions forthe half year ended September 30, 2022.

You are requested to kindly take the same on your record.

This is for your information and appropriate dissemination.

Thanking you,

For HDB Financial Services Limlted

l
DiptiK
(co

bership No. F11340

EncL a/a

Registered Ofti(e: Radhika, 2nd Floot Law Garden Road, Navrangpura, Ahmedabad - 380 009.

[1 HDBSLYil''''I.'

Secretary)



EDB TINANCIAI SERVICES LIMTTED
Read. Offie nadtil4 2rd Ftod, Ilw Crdef, Roa4 Nivrm8pu4 Ahhed.bad- 3a00O9

CIN: U65993CJ2m7PLCO51O2S www hdbts..om
Tel +912249116300 | Fax +912249116665 I Emil compljame@hdbfs .om

I D"t"il' 
"r 

th. e*ry,tBr.d
I enriry /3u6sidiary) enrerins
I into rre rranrnron

x€rared parrv rrans..riorE for six monrhr ended septe

T-.---
] '*r:,,:"i,i*'-

2O2a)

---_- c.J,*t
I h .aie noni6 ar. dtr. r"

I 
eirher eanyara r6ux or the

oetails ol rhe .ounterparry

:
2

15.O0 0.05 0.04

HDB Finarcial Seruices Lrd
35.00

3 HOA Financial Setuices Ltd
50c 0.01

HDBFinan.ialSetuicesLtd
12.00 1.33 4.72

5 HDBFinancErseD'ces Lld lHDFCBanr LId
7.00

6 HDB Financiat5eryices ltd SaleofAoods or seruices 2,0@.0c 10.36 33.41

H0B Financial setui.er trd Promoter Sale ofSoods orservices 2,500.o0 917.98 62.19

3 HOB Fina.cial Seruices Ltd S.le or goods or seryices 12605 2140 41.42

9 HDBFinan.ialServic4Ltd
2,0@.0c 83.51

HOS Financial Setuices Lid
t20.12

11 HoB Financial Setuices Ltd
156.92

72

13

HDB Financial Setuices ttd

HOB Financi6l Setuices Lrd
15,000.0c 5,030.@ 4,605.00

HDB Financial Serv,ces Lid
12,000.00 459.55 228.95

15
18,000.00 950.OC 6,061a7



TIDB FINANCIAL SERVICES LIMITED
ReAd Offi.e Ra.lllil4 2n.l Frod, bw cndetr Ro.4 N.!.rgpEr, Ahr.dabad- 38{XX}9

CIN Ubtar{.l2ooz-t CO5l028 | whq hdb,!om
Tel. .at2.24c 6loo I Far 'at2240 lifu | r ru,t .omptdnle@hdbr,con

I D.t"rrr 
"r 

.h" p",rr tft,r.d
I entity /iub3idi.ry) enr.rinq
I into th. bansa.tion

Detail. of the .ount€rparty l,;
2o2tl

t; {R3.in.roret
h er. moni6 are dqe to

either larty as a r6uh ot the

76 HDB Financial SeBices Ltd
13,000.00 955.77

HDB Financial Setuices Ltd
18,000.0c 202.54

18 HDB Financial Setui.es trd
18,000.00 202.54

19 HOB Financiat Seryices Ltd Compan,et under sahe

1o0.oo

20 HDB Finahciat setuices Lrd Compa.iet ond€rsah€ lnrerest on se.urfties
willbe paid at per t€ms

ofissue
52.31

2! HOg Financiat Services Ltd Companier undersame
Saleolgoodsors€tuicet 20.00 1.36 2!1

22 H0B ti.ancial Setuices Ltd Companie5 under rame
15.0C

)3 HDa Financial Setuices Ltd CompaniB under she
400.00 120.00 95 00

HoS Financiat 5erv)cer Lrd Companies under same lnteresr on securities
will be paid as pe. te.ms

ofissue
4.63

25 Companies undersame
Sale of goods or seruices

HIrB rrnan.iat Services Ltd
25.00 2.52 0.72

26 HOB Financial Seryices Ltd Cooprnies undersame
10c 0.01 001

27 HDa Financial seMces Lrd Companies under same

823.00



HDB FINANCIAL SERVICES LIMITED
ReAd. ofriei Radnik., 2nd nod, hw c&den Roa4 NrvranApdl Atee.rabad, :is00o9

clN: U6593cJ2007pLc051023 I www.hdbfs com'lel +9122491163@ | Far: +9122.19116666 | Emit .ompliae€@hdbis con

tranractionrfor six 6onihr ended 30, zo22

D€rails of the p.nv {listed
€ntitt /subsidiary) enterins

into the transa.tton
Details ol the .o unterpa ny

2023)

h @se monl6 are due ro
either pa.ry as a r8utt of the

HDB Financial Setuices ltd companie5 under same

HDB F nancia Services Ltd

HDB Financial Seruices Ltd

HDB Fina.cial 5etui.€s Ltd

HDB Financial Setui.er li.i

HDB Fi.an. alSeryices Lld

HDB Financial Services ttd

HDB Financial 5€rvices Ltd

HOB FinancialS€rui.es Ltd

OB FinafcialSeruices Ltd

HDB Financiat Setuices Ltd

HDA Financial Setui.ei lrd

HDB Fin.ncial Services Lld

HDB Financi.l Setuices Ltd

28
5/.@

29
taleofBoodsorsetuices o.0! 0.0:

30
2.0(

31
0.0!

32
o.oi

33
0.0:

36
0.0(

37
0.0{

3a

39
1.11

0.0t

42
0.01



IIDA FINANCIAL SERVICES LIMITED
R.gd. ofiie: Rdhila ,r.t Floor, hw cddd R@d NavranSpui Anredrbad- 3sooot)

CtN: U69993cl2oo7plco5ro2s I www.hdbfs.oh'rel: +912491163@ i Far: +9122,19116656 | Emil: complianc€@hdbfs com

kantactionsfor sjl monthr e.ded 3O,2022

Details of the pa.ry (tisted
entity /su6sidtary) enterins

into thetranta.tion
Detail5 ol the .ount€.pany

2023)

h @s. monis are dueto
enher pany as a r6qtr ol the

HDB Fi.ancial Setuices Ltd

lDa Finan.iat Seruices Ltd lary lncluding Perquisiles

HDB Financiat setuic€s Lrd

DlNr 05291597

q
qd


