
: HDB FINANCIAL 
I SERVICES 

HDBISLC/2023/1093 

April 15, 2023 

To, 

HDB Financial Services limited 
Ground Floor, Zenith House, 
Keshavrao Khadye Marg, 
Opp, Race Course, Mahalaxmi. 
Mumbai - 400034. 
Tel : 022 • 4911 6300 
Fax: 022 • 4911 6666 
Web: www.hdbfs.com 
CIN : U65993GJ2007PLC051028 
Email ID: compliance@hdbfs.com 

Listing Compliance Department 
BSE Limited 
P J Towers, Dalal Street, 
Mumbai - 400 001 

Listing Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, BKC, aancra (East), 
Mumbai- 400051 

Subject: Submission of Audited Financial Results along with Audit Report for the quarter and 
vear ended March 31. 2023. Security Cover certificate. Statement of utilisation. Disclosure of 
related party transactions. Large Corporate disclosures and recommendation of final 
dividend 

Dear Sir/ Madam, 

Pursuant to the provisions of Regulation 51 (2) read with Part B of Schedule Ill of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI listing Regulations"), as 
amended from time to time, please note that, the Board of Directors at its meeting held on April 15, 
2023, have inter-alia, approved the Standalone and Consolidated Audited Financial Results for the 
quarter and year ended March 31, 2023, duly reviewed by lhe Audit Committee. 

Further, please note that the joint Statutory Auditors of the Company, Mis. B. K. Khare & Co. and 
Mis. KKC & Associates LLP has submitted Aud~ Report for the quarter and year ended March 31, 
2023 with unmodified opinion. 

In terms of Regulations 33 and 52 of SEBI Listing Regulations and Chapter VI of SEBI (Issue and 
Listing of Non-Convertible Securities) Regulations, 2021 and amendments thereof, we hereby 
enclose the Standalone and Consolidated Audited Financial Results along with the Audit Report 
thereon for the quarter and year ended March 31, 2023. 

The disclosures in compliance with Regulallons 52(4) of the SEBI Listing Regulations and Large 
Corporate disclosures as per Chapter XII of SEBI Operational Circular dated August 10, 2021 as 
amended from time to time, for March 31, 2023 are disclosed along with the financial results. 

The statement of utilisati~n of Issue proceeds of non-convertible securities pursuant to Regulation 
52(7) of the SEBI Listing Regulat:ons and statement of deviation/ variation in use of issue proceeds 
of non-convertible securities pursuant to Chapter IV of the SEBI Operational Circular for listing 
obligations and disclosure requirements for Non-convertible Securities, Securitized Debt lnslruments 
and/ or Commercial Paper, for the quarter ended March 31, 2023 is also enclosed. 

Pursuant to the provisions of Regulation 54 of lhe SEBI Listing Regulations, please note that the 
disclosure of the extent and nature of security created and maintained for secured non-convertible 
securities of the Company and the security cover certificate is made in the Audited Financial Results 
for the quarter and year ended March 31, 2023. 

The disclosure of related party transactions under Regulation 23(9) of the SEBI Listing Regulations 
for lhe half year ended March 31, 2023 is also enclosed. 

Registered Office: Radhika, 2nd Floor, Law Garden Road, Navrangpura, Ahmedabad • 380 009. 
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Further the Board of Directors of the Company has recommended a final dividend of Rs.1.1 O (Rupee 
One and Paise Ten Only) per equity share of the Face value of Rs. 10 each for the financial year 
ended March 31, 2023, subject to the approval of the shareholders of the Company at the ensuring 
Annual General Meeting. 

You are requested to kindly take !he same on record. 

This is for your information and appropriate dissemination. 

Thanking you, 

For 1 ~anclal Services Limited 

. l ' 
Dipti elwal 
(Co any Secretary) 
M1;, bership No. F11340 

Encl: a/a 
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B. K. Khare & Co. 
Chartered Accountants 
706· 708, Sharda Chambers 
New Marine Lines 
Mumbai 400020 

KKC & Associates LLP 
Chartered Accountants 

Level-19. Sunshine Tower, 
Senapati Bapat Marg, 

Elphinstone Road, 
Mumbai, Maharashtra 400013 

Independent Auditor's report on Audited Standalone Financial Results of HDB Financial 
Services Limited under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations. 2015 

To 
The Board of Directors of 
HDB Financial services limited 

Introduction 
1. We have audited the accompanying Standalone Financial Results of HDB Financial 

Services Limited ('the Company') for the year ended 31 March 2023, being submitted 
by the Company pursuant to the requirements of Regulation 33 and Regulation 52 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, as 
amended ('Listing Regulations'). 

2. In our opinion and to the best of our information and eccordinq to the explanations 
given to us, the aforesaid standalone financial results: 

2.1. are presented in accordance with the requirements of the Listing Regulations in 
this regard; and 

2.2. give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian accounting standards ('Ind AS'), RBI 
guidelines and other accounting principles generally accepted in India, of the net 
profit and other comprehensive income and other financial information for the year 
ended 31 March 2023. 

Basis for Opinion 
3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified 

under section 143(10) of the Companies Act, 2013 ('the Act') Our responsibilities under 
those SAs are further described in the Auditor's Responsibilities for the Audit of the 
Standalone Financial Results section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act and the rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethlcs. We believe that the audit evidence obtained by us is sufficient 
and appropriate to provide a basis for our opinion. 

Board of Directors' Responsibilities for the Standalone Financial Results 
4. These standalone financial results have been compiled from the standalone annual 

audited financial statements. The Company's Board of Directors are responsible for the 
preparation and presentation of these standalone financial results that give a true and 
fair view of the net profit after tax and other comprehensive income and other financial 
information in accordance with the recognition and measurement principles laid down 
in Ind AS prescribed under Section 133 of the Act read with relevant rules issued 
thereunder, the relevant provisions of the Banking Regulation Act, 1949, the circulars, 
guidelines and directions issued by the Reserve Bank of India ('RBI') from time to time 
('RBI Guidelines') and other accounting principles generally accepted in India and in 
compliance with the Listing Regulations. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for 
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B. K. Khare & Co. 
Chartered Accountants 
706-708, Sharda Chambers 
New Marine Lines 
Mumbai 400020 

KKC & Associates LLP 
Chartered Accountants 

Level-19, Sunshine Tower, 
Senapati Bapat Marg, 

Elphinstone Road, 
Mumbai. Maharashtra 400013 

safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation 
and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. which has 
been used for the purpose of preparation of the standalone financial results by the 
Directors of the Company, as aforesaid. 

5. In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 
7. Our objectives are to obtain reasonable assurance about whether the standalone 

financial results as a whole are free from material misstatement, whether due to fraud 
or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these standalone financial results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

8.1. Identify and assess the risks of material misstatement of the standalone financial 
results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal control. 

8.2. Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether 
the Company has adequate internal financial controls with reference to 
standalone financial statements in place and the operating effectiveness of such 
controls. 

8.3. Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Board of Directors. 

8.4. Conclude on the appropriateness of the Board of Directors· use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast 



B. K. Khare & Co. 
Chartered Accountants 
706-708, Sharda Chambers 
New Marine Lines 
Mumbai 400020 

KKC & Associates LLP 
Chartered Accountants 

Level-19, Sunshine Tower, 
Senapati Bapat Marg, 

Elphinstone Road, 
Mumbai, Maharashtra 400013 

significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the standalone financial results 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

8.5. Evaluate the overall presentation, structure and content of the standalone 
financial results, including the disclosures, and whether the standalone financial 
results represents the underlying transactions and events in a manner that 
achieves fair presentation. 

9. We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with ·governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

Other matters 

11. The standalone financial results include the results for the quarter ended 31 March 2023 
being the balancing figure between the audited figures in respect of the full financial 
year and the published unaudited year to date figures up to the third quarter of the 
current financial year which were subject to limited review by us. 

For B, K. Khare & Co 
Chartered Accountants 
Firm Registration Number 
105102W 

Padmini Khare Kaicker 
Partner 
ICAI Membership No. 044784 
UDIN: 23044784BGXWMZ9112 

For KKC & Associates LLP 
Chartered Accountants 
(formerly Khimji Kunverji & Co UP) 
Firm Registration Number -105146W/Wl00621 

Hasmukh B Dedhia 
Partner 

Place: Mumbai 
Date: 15 April, 2023 

Place: Mumbai 
Date: 15 April, 2023 



HOB FINANCIAL SERVICES LIMITED 
Regd. Off ice: Radhika, 2nd Floor, La w Garden Roa d. Navrangpura, Mmedabad• 330009 

CIN: U65993GJ2007PLC0510281 www.hdbfs.com 
Tel: +912249116300 I Fax: +9122491166661 Email: compliance@hdbfs.com 

Audited Standalone Annual Flnanclal Results 
for the quarter and yearenoeci Marcil 31, 2023 

lRuoees in million 

Particulars Quarter ended Yearend&d 

Mar 31, 2023 Dec 31, 2022 Mar 31, 2022 Mar 31, 2023 Mar 31, 2022 
Audited Revlewed Audited Audited Auditod 

I Revenue from operations 
Interest inoome 23.817 22.576 20,944 89,278 83,630 
Sale of services 6,236 6,706 6.492 26,339 23,634 
Other financial charges 1,876 2,000 1,806 7,564 5,690 
Ne! gain on fair value cllanges 276 260 (65) 851 165 
Net gafn/(loss) on derecognised financial instruments (3 5 113 13 156 
Total Rcvonuc from operations 32,202 31 547 29164 1 24,029 1,13,063 

II Expenses 
Finance Costs 9,577 9,212 7,750 35,119 33,255 
Impairment on financial instruments 2,680 3,132 4,218 13,304 24,657 
Employee benents expenses 10,209 10,261 9,644 40,576 35,004 
Depreciation, amortization and impairment 315 292 245 1.118 989 
Others expenses 2.089 1 940 1 554 7633 5682 
Total expenses 24870 24 837 23 411 97755 99,587 

Ill Profit before tax 0·11) 7,332 6,710 5,753 26,274 13,476 

IV Tax expense: 
a. Current tax 674 1,586 2.344 6,213 6,634 
b. Deferred lax 1 204 109 1861 468 13 272 
Total tax expense 1 878 1695 1.483 6 681 3.362 

V Net Profit for the period (Ill-IV) 5,454 5,015 4,270 19,593 10,114 
VI Other Comprehensive Income (net of tax) (94) (58) 134 106 138 
VII Total Comprehensive Income (after tax) (V.VI) 5.360 4,957 4.404 19.699 10,252 

VIII Earnings per equity sh41re (Refer Note 7l 
a. Basic (In Rupees) 6.89 6.34 5.41 24.78 12.81 
b. Diluted (in Rupees) 6.89 6.33 5.41 24.76 12.80 
Face value eer shace lln Ruoees) 10 10 10 10 10 



Notes: 

1 Statement of Standalone Assets and LlabilltlK 
IRu ees in million 

Particulars Asal Asat 
Mar 31, 2023 Mar 31, 2022 

Audited Audited 

ASSETS 

1 Financi.al Assets 
(a) Cash and cash equivalents 3.959 4.772 
(b) Bank balances other than cash and cash equrlaJents 2,579 2.068 
(c) Derivative financial instruments 1,653 1,32A 
(d) Trade receivables 658 1.418 
(e) Loans 6,63.827 5,71,625 
(Q Investments 12,433 22,335 
(g) Other financial assets 348 329 

6,8S,4S7 6,03,871 

2 Non-financial Assets 
(a) Current tax assets (Net) 251 133 
(b) Deferred tax assets (Net) 10,009 10,512 
(c) Property, plant and equipment 1,224 781 
(d) Capital work-in-progress - - 
(eJ Other intangible assets 204 120 
(Q Right of use assets 2,443 2,025 
(9) Other non-financial assets 916 2.817 

1S,047 16,388 

TOTAL ASSETS 7.00.504 6.20 2S9 

EQUITY ANO LIABILITIES 

3 Financial Liabilities 
(a) Trade payables 

~) Total outstan<ting dues of micro enterprises and small enterprises . . 
(Ii) Total outstanding due8 of <:red it ore other than micro entorpriscs and small enterprises 2,918 2.469 

(b) Debt securities 2,70,964 2,53,323 
(c) Borrowings (other than debt securities) 2,42.278 1,95,017 
(d) Subordinated liabilities 35,411 41,391 
(e) Other financial Uabilitlos 27,78S 27,087 

s.79,356 5,19,.287 

4 Non-Financial liabilities 
(a) Current tax liabil~ies (Net) 420 597 
(b) Provisions 3,689 3,148 
(C) Other non-financial liabilities 2669 1,830 

6,778 5,575 
5 Equity 

(a) Equity share capital 7,914 7,904 
(b) Othor equity 1,06.456 87 493 

1,14,370 95,397 

TOTAL EQUITY ANO LIABILITIES 7.00.504 6.20 259 



2 Standalone Statement of Cash Flows 

Particulars 

Cash flow from operating activities 
Prom before tax 
Adjustments for 

Interest income 
Interest expenses 
(Profrt)lloss on sale of asset 
Realised net (gain)/ loss on FVTPL investments 
Unrealised (gain)lloss on FVfPL investments 
Discount on commercial paper 
Provision for compensated absence and gratuity 
Employee share based payment expenses 
Depreciation, amortiza tion and impairment 
lmpairmenl on financial instruments 

Operating cash flow before working capital changes 
Adjustments for working capital changes: 
(lncrease)/decrease in Joans 
(Increase)/ decrease in trade receivables 
(lncrease)ldecrease in other financial assets and others 
lncreasel(decrease) in omer financial and non financial liabilities & provisions 
lncreasel(decrease} in trade payables 
Cash generated froml(Used in) operations before adjustments for Interest 
received and interest paid 
Interest paid 
Interest received 
Cash generated froml(Used in) operations 
Direct laxes paid (net of refunds) 
Net cash flow generated from/(used in) operating aclivitie-s 

Cash flow from investing activities 
Purchase of investments 
Proceeds of investments 
Purchase of fixed assets 
Proceeds from sale of fixed assets 
Net cash generated from/(used in) investing activities 

Cash flow from financing activities 
Debt seculilies issued 
Oebt securities repakf 
Borrowillgs other than debt securities issued 
Borrowings other than debt securities repaid 
Subordinated debt issued 
Subordinated cfebt repaid 
Proceeds from issue of shares and security premium 
Repayment of lease liabilities 
Dividend and tax patd on dividend 
Nat cash generated from/(used in) financing activities 

Net increase/(decrease} in cash and cash equivalents 
Add : Cash and cash equivalents as at lhe beginning of the year 
Cash and cash equivalents as at the end of the year"' 

*Components of cash and cash equivalents 
Balances wilh banks 
Demand drafts on hand 
Cash on hand 

Ru ees in million 
Year ended Year ended 
Mar31 2023 Mar 31. 2022 
Audited Audited 

26.274 13,476 

(89.278) (83,630) 
35,029 33,166 

(10) (1) 
(907) 393 
56 (228) 
90 89 
66 35 
436 304 

1. 118 989 
13,304 24,657 
(13,822) (10,750) 

(1.04,627) (10,165) 
761 (245) 

(2) (177) 
(7,583) (9,600) 
449 (873) 

(1,24,824) (31,810) 

(38,421) (36,995) 
88,414 83,531 
(74,831) 14,726 
6,324 5,144 

A (68,507) 19,870 

(4,92,677) (2,45,836) 
5,03,508 2,39,202 

(1,113) (411) 
15 13 

B 9,733 (7,032) 

• 1,00,992 88,760 
(82,106) (72,745) 
1,72,078 88,004 
(1,25,072) (1,20,264) 

1,500 
(6,000) 

339 379 
(768) (629) 
1,502) 

C 57,961 (14,995) 

A+B+C (813) (2,157) 
4 772 6,929 
3959 4,772 

3,585 4,308 
89 113 
285 351 

3959 4 772 



3 HOB Financial Services Limited {'the Coml'MI)") is a Non-Banking Financial Company registered 'Mth the Reserve Bank of India. 

A The standalone annt.1al financial resuns for tile quarter a.nd veer eodeel Maf'Ch 31. 2023. wnicn nave been subjeeted to at.1da trf tne Statutory 
Auditocs of !he Company, have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held Of) April 1S, 
2023, in terms or Reguf.atiOos 33 and 52 or the Securities and Excnange eoa,a or India (Usting and omer OiSdOsu,e Requi(Mlenls) 
RQOulations. 2016, 

s lbE! standa!One aMual Mancia! resuns have been prepared in accordance wnn and comply in 311 ma1ena1 aspects with Indian Acoountlng 
Sttir,O&fds ('l.nd AS') notified under Sec llon 133 of the Companies Act, 2013 {"the Act') read with the Compa nies (lodlan Aooountlng Standards) 
Rvl~ 2015 es amended rrom urne to lime aoe 01her relel/ant pro,.fcSiOns Of tile- Act TM staoaaIone annual tin~al staerneus. useci to 
pr&par& the standaJone an01.1at tlnanclal results. are ba,e,ct on the notlf.ed Sohedule Ul of the Act a, amended from time 10 time, fO( Non, 
Banking Financiat Comoanies that are reouired to oomDlv with Ind AS. 

6 The figures foe the quarter ended March 31, 2023 and March 31. 2022 are the balancing figures between audited figures in respect of the full 
financial year and the pubfished year to date rigu/'e$ upto the end or thi<d quarter Of the reseecnve finMCial ye3', which were subject to Umited 
Review. 

7 Earnings por equity sMrc foe the QUMCI' ended Morch 31. 20'23. Oe,cembCI' 31, 2022 ~nd March 31. 2022 have not been oonuatised. 
s Other equity include &tatutory reseoe as p0t Section 45'C Of Ftese(\le Bank or India Act. 1934, balance in $C-Cutlties f)(emium, rewined 
~Mings, ESOP res8'\le and cash f,ow hedge. 

g The Secu,ed li$.ied non--oon\lertible debt securities of the Comp3ny are secured by first pari passu mortgage on immovable property situated at 
Heera Panna cOffimercia:I Complex, 3ro Floor, Or. Yagnik Road, Rajkot and/or first and exclusive charge on n?Ccivables of the Company by 
w3'{ of hypolheea 1ion 10 the extent or minimum 1. 1 Umes 01 the outstanding p~al and Interest the<eon. 

10 ln.formatiOn as required by Regulation 52(4) ot the Securities 3!ld Exehange Board or lnoia (Listing Obligations and Olsdosure ~equlrements) 
Regulations, 2015 is attached as AnnCXUl'c 1. 

11 ihe disdosure in terms of lnd--AS 108 dealing with 'Operating Segmenr as specified un(jer Section 133 ol the Companies AQ, 2013 i$ attachec:I 
as Annexure 2. 

12 The CompM)' Is a ·t..atge Corporate' a, per <:riteri a under SEBI (ls.S,ue and l.i$.tlng of Noo-Convenible Securities) Regutations. 2021 read with 
Chapter XU or SEBI Oporalionaf Cittular no. SEBI/HO/OOHS/P/CIR/2021/613 da:ed August 10, 2021 and tne dlSciOsure In terms or the S3k:i 
SE.8I circular Is attached M Annexure -3. 

13 lnfonnat.on as required by R9'erve 83nk of 1ndta ~,culat on Resolu1ion Framework for COVID-19 related Stress dated August 6, 2020 and on 
Resolution Framework • 2:.o: Resolution of Covid-19 related Sll'e$$ of Individual$ and Small Bu$ines.ses dated May 5, 2021 is a~d a$ 
Amexure4. 

1A As on March 31. 2023 I.he sewrity cover availa~ In r~ 01-Sacured non com,ettible debt securities Is 1.10 and the asset ~r available in 
respect of uosccured non tot'LVOrUblie diebt secur'ilie$ Is 3.33. The security oover certificate as per Regulation SA(3) of the S~ri1.l'8$ and 
Exchanae. Board of India (listing Obli93tions and OisclO&lfe Reouirementsl RecrJlations. 2015 is attached as Annexure s. 

15 The Soard of Directors in its meeting held on April 15, 2023 ha$ reoommended a final dividend of Rs.1.10 per equi(y share of face value of Rs. 
10 each to, the financial year ended March 31, 2023, .subject to the approval of !he shareholders of the Company at its ensumg Annual 
Genet!I Meeting. 

16 Pursuant to Securities and Exchange Board of India (lssu& and Us.ting or NOO-Convettible Sccul'itieS) Regula.Uons, 2021 <ead wlth SES. 
Operational Circular dated August 10. 2021, tho Company had listed Its Commercial Papers on National Stock Exchange ot India Umited 
(NSE). 

17 The Reserve Bank of lncia, under Scale Sas.et! Regulations has categorised 1he Company as. Upper Layer (NBFC-Ul), vide it's circular dated 
September 30. 2022. Management has taken necessary st~s in terms or rormula1i0g an im~meniation plan and ensuring compliances with 
norms/ d'langes suggested as and when they become applicable. 

18 Details of loati$ 11"M$fort8d I clcquifod dvrlng tho q,u~rter ended M.1tch 31. 2023 under the RBI Master Direction on Transfer of loan Exposures 
dated September 2◄, 2021 a,e given below: 

(i) Details of non.perfolming assets (NPAs) uans.re<red are g:rven befOW : 
To Asset 

Particulars Reconstruction To pennltt&d Tooth8r 
Companie& transferees transferees 
IARCs\ 

Number of acx:ounts. 890 . . 
AnntA'late principal outstanding of Joans transferred 951 . . 
We!9hted average residval tenor of the Joans transferred {in years) 7 . . 
Net bOOk valUe of loans transferred 748 
Aggtogate con.stderaUon 559 . 
Excess provisions reversed to the profit and loss acoounl on acoounl:S of Safi& of stte$$Cd 310 . 
loans 
Addllional con'1dcrition ,ealised in ,esp(!(:I of accounts. transferred in earlier years . . . 

(Rupees In million) 

(ii') The company ha$ not acqv!,ec;t any Specia l Mention Aocount. 

(Ni} The ijpany has not acQUired any stcessed toan and loan not in OOfauI1. 

19 Fi 7r previous period/year have been re.grouped wh&tever nocessary. In MW to "'3ke them oom~,able with Cl.lrreot period/year, 

deofe rd 
lal ScrvJces Ltmtted 

Date : April 15, 2023 * Pl..:e: ,.._,mb3i 



HDB Financial Services Limited 

Anncxure 1 
Disclosures in compliance with Regulations 52(4) of the Securities and Exchange Board of India (Listing Obllgatlons 
and Disclosure Requirements) Regulations, 2015 for the quarter and year ended March 31, 2023. 

Quarter ended Year ended 
Sr. Particulars Mar 31, 2023 Dec 31, 2022 Mar 31, 2022 Mar 31, 2023 Mar 31, 2022 No. 

Audited Reviewed Audited Audited Audited 
1 Debt-eouitv ratio /times\1 5.26 5.34 5.77 5.26 5.77 
2 Debt service coveraoe ratio NA NA NA NA NA 
3 Interest service coveraae ratio NA NA NA NA NA 

4 
Outstanding redeemable preference 
shares (Ouantitv) Nil Nil Nil Nil Nil 

5 Outstanding redeemable preference 
shares (value) <Rs. in millions\ Nil Nil NII Nil Nil 

6 Capital redemption reserve (Rs. in 
millions\ Nil Nil Nil Nil Nil 

7 Debenture redemption reserve (Rs. in 
millions\ NII Nil NII Nil Nil 

8 Net worth /Rs. in millions 12 1 04 361 97623 84886 104361 84,886 
9 Net orofil after tax /Rs. in millions\ 5454 5015 4270 19593 10114 

10 Earnings per equity share (Not 
annualised for the interim oeriods\ 
Basic (Rs.l 6.89 6.34 5.41 24.78 12.81 
Diluted /Rs.I 6.89 6.33 5.41 24.76 12.80 

11 Current ratio 1.17 1.18 1.19 1.17 1.19 
12 Lona term debt to w0!1<ina caoital 9.11 8.26 8.09 9.11 8.09 
13 Bad debts to accounts receivable ratio NA NA NA NA NA 
14 Current liabilitv ratio 38.80% 39.76% 38.97% 38.80% 38.97% 
15 Total debts to total assets 78.32% 78.92% 78.96% 78.32% 78.96% 
16 Debtors turnover NA NA NA NA NA 
17 lnventorv turnover NA NA NA NA NA 
18 Operating marain 1%1 NA NA NA NA NA 
19 Net orofit marain 1%\ 16.94% 15.90% 14.64% 15.80% 8.95% 
20 Sector soecific eaulvalent ratios 

Caniral adeouacv ratio (%1 20.05% 20.50% 20.22% 20.05% 20.22% 
Gross Starn> 3 ratio (%1 2.73% 3.73% 4.99% 2.73% 4.99% 
Uouiditv coveraae ratio 1%) 130% 212% 102% 130% 102% 
Stace 3 orovision coveraae ratio /% \ 65.10% 57.29% 54.13% 65.10% 54.13% 

Notes: 
1) Debt equity ratio is (Debt securities + Borrowings + Subordinated liabilities)/ Net worth. 
2) Net worth is equal to paid up equity share capital plus other equity less deferred tax. 



HOB financial Services Limited 

Annexure 2 
Standalone Segment Reporting 
for the quarter end year ended March 31, 2023 

Sr. 
Quarter ended Year ended 

No. Particulars Mar 31, 2023 Dec 31, 2022 Mar 31, 2022 Mar 31, 2023 Mar 31, 2022 
Audited Rcviowcd Audited Audited Audited 

i. Segment Revenue 
Lending business 25,966 24,842 22,672 97,690 89,429 
BPO Services 6,236 6,705 6,492 26,339 23,634 
Unallocated . . . . . 
Income from Operations 32202 31,547 29,164 1,24,029 1,13,063 

ii. Segment Results 
Lending business 7,093 6.395 5.051 25.085 12,387 
BPO Services 298 369 553 1,407 1,347 
Unallocated 159 1541 149 1218' 1258\ 
Profit before tax 7,332 6,710 5,753 26,274 13,476 

Income Tax expenses 
Current tax 674 1,586 2,344 6,213 6,634 
Deferred tax Asset 1 204 109 18611 468 13 2721 

Net Profit 5,454 5,015 4 270 19,593 10114 

iii. Capital Employed 

Segment assets 
Lending business 6,89,210 6,46,939 6,08,127 6,89,210 6,08,127 
BPO Services 1,034 1,839 1,487 1,034 1,487 
Unalloceted 10260 11520 10645 10260 10645 
Total Assets 7-00 504 6 60 298 6,20.259 7,00,504 6.20.259 

Segment Liabilities 
Lending business 5,82,165 5,46,786 5,20,093 5,82,165 5,20,093 
BPO Sorvices 1,804 1,450 956 1,804 956 
Unallocated 2165 3.258 3813 2165 3813 
Total Liabilities 5.86-134 5,51,494 5,24,862 5,86.134 5.24 862 

Net Senment assets I /liabilities\ 1.14.370 1.08.804 95,397 1,14,370 95 397 

(Rupees in million) 

a) Chief Operating Decision Makar 

Operating segments are reported in a manner consistent with the internal reporting to the Chief Operating Decision Maker 
(CODM). The Managing Director & CEO of the Company has been identified as the CODM as defined by Ind AS 108 
Operating Segments, who assesses the financial performance and position of the Company and makes strategic decisions. 

b) Operating Segment 
Primary Segment (Business Segment) 
The Company is organised primarily into two operating segments, i.e. Lending business and BPO services. Lending 
business Includes providing finance to retail customers for a variety of purposes like purchase of commercial equfprnent and 
commercial vehlcles, personal purposes, enterprise loans, etc, Revenue from lending business includes (i) interest income 
and processing fees net of loan origination costs, (ii) collection-related charges like cheque bouncing charges, late payment 
charges and foreclosure charges. and (iii) insurance commission. BPO services comprises of sales support services, back 
office, operations, processing support. running collection call centres and collecting overdue amounts from borrowers. 

Secondary Segment (Geographical Segment) 
Since the business operations of the Company are primarily concentrated in India, the Company is considered to operate 
only in Ille domestic segment and therefore there is no reportable geographic segment. 

c) Segment Revenue and Expense 

Revenue and expenses have been identified to a segment on Iha basis of relationship 10 operating activities of the segment. 
Revenue and expenses which relate to enterprise as a whole and are not allocable to a segment on a reesonsole basis 
have been disclosed as 'Unallocated'. 

d) Segment Assets and Llablllties 
Segment assets and segment liabilities represent assets and liabilities in respective segments. Tax related assets and other 
assets and liabilities that cannot be allocated to a segment on reasonable basis have been disclosed as 'Unallocated'. 

e) Accounting Policies 

The aooounting policies con istently used in the preparation of the financial statements are also applied to items of revenue 
and expendil\Jre I di · u segments. £t -i 

~ I ~r ·_. -}\ 
~ <•ull" ~11 m -~~• · 1 
~,-~✓.,.= ' \. ) /I 
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HOB Financial Services Limited 

Annexurc 3 
Disclosure pursuant to Chapter XII of SEBI Operational Circular no. SEBI/HO/ODHS/P/CIR/2021/613 
dated August 1 O, 2021 
for the year ended March 31, 2023 

Annexure A 
S. No. Particulars Details 
1 Name of the Company HOB Financial Services Limited 
2 CIN U65993GJ2007PLC051028 
3 Outstanding borrowing of Company as on 31st March 

5,26,045 1'Ruoees in million) 

Highest Credit Rating during the previous FY along with CRISIL AAA/Stable by CRISIL Ratings 
4 Limtted and CARE AAA/Stable by name of the Credit Rating Agency 

CARE Ratings Umtted 

Name of Stock Exchange in which the fine shall be paid, in 
5 case of shortfall in the required borrowing under the BSE 

framework 

We confirm that we are a Large Corporate as per the applicability criteria given under SEBI (Issue and 
Listing of Non-Convertible Securities) Regulations. 2021 read with Chapter XII of SEBI Operational Circular 
no. SEBIIHO/OOHS/P/CIR/2021/613 dated August 10, 2021. 

1. Name of the Company: 
2. GIN: 
3. Report filed for FY : T 
4. Details of the current block: 

Annexure B2 
HOB Financial Services Limited 
U65993GJ2007PLC051028 
2022-23 
2022-23/2023-24 

Rupees In million 
S.No. Particulars Details 
I. 2-Year block cerod FY23 & FY24 
ii Incremental borrowino done in FY , 11 (a) 2,44.192 
iii. Mandatory borrowing to be done through debt securities in 

61,048 FY m (bl= (25% of al 

iv. Actual borrowings done through debt securities in FY (T) (c) 1,00,992 

V. 
Shortfall in the borrowing through debt securities, if any, for 

Nil FY IT-1\carrvforward to FY IT\ (di 

vi. Quantum of (d), which has met from ( c) 
Nil 'el 

vii. Shortfall. if any, in the mandatory borrowing through debt NII securities for FY fTI '" =b- II c l - I e II 

Rupees in million 
S. No. Details of penalty to be paid, if any , in respect of Details 

nrevious block 
i. 2-Year block period FY22& FY23 
ii. Amount of the fine to be paid for the block, if applicable Nil 

Fine =0.2% I !di- (ell 

Oipti Kha clelwal 
Compan Secretary 
Membe Ship no: F11340 
Tel: -ti112249116368 

Date : April 15, 2023 

Jaykumar P. Shah 
Chief Financial Officer 
Membership no: 106353 

.,, ~~el:+912249116300 

f~t '/<~~ -/~ ·1 ~("). 

"~~\\flit~ .\l~~ 
• ,I» jj} 



HOB Financial Services UmlteCI 

Annaxure 4 
Disclosure pursuant to Reserve Bank of India Circular DDR.No.BP.BC/3121.04.0411I2020-21 dated 6 August 2020 
pertaining to Resolution Framework for COVID-19-related Stress read with RBU2021-22I31 
DOR.STRREC.11/21.04.048/2021-22 dated Mays. 2021 pursuant to Resolution Framework 2.0 - Resolution of Covid- 
19 related stress of Micro, Small and Medium Enterprises (MSMEs) and Oisclosuro pursuant to Reserve Bank of lndla 
Circular RBl/2021-22/31 DOR.STR.REC. 11121.04.048 /2021-22 dated 5 May 2021 pertaining to Resolution Framework - 
2.0: Resolution of Covid-19 related stress of Individuals and Small Businesses 

Format-8 For Resolution framawor'k 

Ruoees in million 
Type of borrower Exposure to Of (A), aggregate 01 (A) amount or (A) amount Exposure to 

accounts debt that slipped written off Clurlng Paid by the accounts 
classified as into NPA during six month ended borrowers classffied as 
Standard six month period 31st Mar 20.23 during the six Standard 

consequent to ended 31st Mar month ended 31st consequent to 
implemontation of 2023 Mar 2023 implementation of 
resolution plan - resolution plan - 
Position as at the Position as at the 
end of 30th Sep end of 31st March 

2022 (A) 2023 

Personal Loans 1 335 197 48 381 709 
Cereorate eersons 117 - - 83 35 
Of which MSMEs 117 - - 83 35 
Others 1 0 0 1 0 
Total 1 453 197 43 465 744 



HOB Fklanela1 SelViees LlmiCed 

AnMxure S (R •~eo-s In ini:lion) 
seeu1it11 cover certifk;1to H =r wo-au1.at1on OT th♦ ,-ecurltle& .ana Exeflange Boar4 of IRO:ia <liWn Oblil:lalions 1md Discloswe ReQuiremonts) Reau,ation.s 11.s on .-arc,, 

Column A Col·umn 6 Colul'MC Column D Cetulffl e CotumnF ColumnG ColumnH Column I CohtmnJ COiumn K 1 COlul'l"llll 1 Coh.11TW1 IA1 ColumnN • CoklrnnO 

Exetu-sive Exclusive PM,P:anu Plllli•PilHU P.;11i.PaHu A.snts not Ellmtnation Total 
Chargt Charge Cllatge Charge Charge olfefedu (amount in (C toH) 

Reh1tcd lo only thoH ilflms cov«cd by this onlfkate 
Security negative) 

o,scrlptlon or 
Other us.ts. as sot for which AS.HIS &hated by Debi Cu,yi.ngJl)ook value Carrying valuclboo, 

Par'tieulars on which amount tot excluslv♦ charge v11u-e fot pari pusu this certmc.are pari passu do.bt 
ntllltC Debt for Otbt tor holder [lncludea thettitr:>•rl• C:OMkfered Miirket Valuo :i?.s.ol!l- whoro m~kol M:arl(ot cha.rgo. auo.tt; Wtilrt 

which lfii:S 0th« wtiich this dobt fQt lilltlfch pusu mort than t«A6ot• YillUe f& not v.iue fol' market va1ue Is not Tobi 
comfic.ile Socurod 

certlficaie tf'lis cettilic-ate ls cha.tge once (due charged on IISCGl1;1in:ible or P:a.ri panu U<:trt•lnabl$ Of Vali.te(•K•l 
beit1g issued Debi being issued lnucd & ottwil' (a.duding to exclU$1Vt ExelutfVe apr:,lictblfl {For E9. Cbatge- applicable (For Eg. ~M+t4J 

debt with pail• item• plus pa.ti basis 8;1nk B:afanco, DSAA A.$$01$ 8.ink 8.i!anc., DSRA 
coverodln paHtt 1Ti81Ket vatue i:S not m.:irttet v:iluo is not pa&6U Cflarge) 
eokmn F) chargo) .ipplk-a.blt> applict1ble} 

Book Value BookValuo YHINo BookV•tuo BookValu• Relatln!J to Column F 
ASSETS 

Property, Plal'l a!Y.f lmmov:ibto . 1 1.:223 1.Zi◄ . . 2 2 Ecp.,l)menl Pro~r1y(Ncxe 1) 
Co11ciral Worlt-ln-P •• . . . . . . . . . . 
R/ntc ot Ute As,aeta . . . 24143 7'"'43 . . 
Gocdwlll . . . . . . 
lniarinbl'e AU818 . 204 '°" lnlall{Jble Assets U'lcier 
Devef,onment . . . 
ln\'C51r.'! 12~33 12 433 . 

Receh' ab!es 
I.0'1f4 trdet nnandOQ 3,08,599 2.87.083 88. 145 $..63,827 . 3,08,51>9 3,ce,599 

&e!MUts(H~ 2) 

lnvenloties . . 
Tnid& ROCMV;tblos; . . ... 658 . . 
Ca$~ anct C.i.sh 
e-·v.i1e11sa . . . 3959 . 3,959 . 
BaM Bat91'1ces. C>e'ler hao 
~ 
Enti'v~ts . . . . 2579 2579 . 
"' . . 13171 . 1.i. 177 . 

Tot1il 3085H 2 67 083 I . 1 24 821 7,00,604 3 08 599 2 ]. (8.601 

COlltln11tcL 



HD3 Ftnancia l semees Lim ited 

Al'IIIOJl.'Utf! 5 {Run.es in milliont 
seecaw cover certificate a.s c Ret>ulation 54131 of tho Socuoties ann exe anao Boa,-o of 1na111 lL1stin -10;1:tions an ,. ,wo KOau1cements1_Reuu1_11t1ons 2(h5 u on ,Auch 3·, 202~. 

Column A Column B coiumnc C<llumno Column E Colutnn F COiumn G ColumnH Cofumnl ColumnJ COiumn K I Columr,L I Colur'MMI Column N I CokrmoO 

Excluslve ExclUstve Patl-Pa.uu Pffl•Pasau Patl•Pauu At.&1H• not Eltmlnitlon TOW offered 11..S (amcxmlin Related to only those items eevered by this cfflificato 
Chacg• Charge Olarge Chargo Charge 

s~urltv neg.it!,...) (CtoH) 

Ot$"rlpt!on OI 
Othoraueui Debt Ca:<ryinglbook vatue Cerrylllg vatut/t>ook ass-etfoc'M»Cfl Assets sha:r~ by Particular'l on which amount fw exclusive c.harge ~UC for p.uf pH$U lhI& c,111nc.i1e pa,fpa»udeb1 

relate Debt for Debt for holdc,- (Includes there Is pan. eonsido,'1-d Ma1ket Value us~st where inarl(e-t Market cl,a(Qe as9eU where 
Oltm p11$3\I mo,..than f"Anet& v.i1vel&not V.alue fOf m..arkot value I& not Total Wfllch ttilt SecurH w~lch~ debt tor which 

chargo once (due c.harged on ascurtainal>le or Pali passu ascertainable or Valu~(=K+L cecmfic11Jc Oobt certific..atc this cMJfiut• 1, (exclUdlng to t:11clu&ivt exctu&lv• appllcablt (ForEg, Cflarg• ,1ppll,c,1ble (For ft. ♦M,tN) 
bein,g, lstued being iuued issued & other items plus pari b..asis 8.1nk Balanco, DSRA As.sets Bank B:il.1nco, DSRA debt with par!- covered In pusu ma1ket value is n<>t market vaJue is not pH.SU C;h,11rge) 

cohJmnFI Chug-t) appUc.tblt) .ippllc.:ibltJ 

Book Value Book Value Yos/No Book Value Book Valuo "' olt ng to vo1urr.n r- 

I 
Oot! socu1ilfos tov.nich 2,80,544 Yeo . . . . 2,80,544 2.80,544 2,80.544 !his cettlficst9 nen&1ns 
Olher oebl sharing pari- 
p$8$U:Ch8rge with dlove - . 

er Clebl'ECB•Sec\ 22..665 . . 22 
SUl:«di~od debt . 30224 30 224 
13orc0/M not Ix> be fillod . . . . . 
Bent/TU 220138 . 220 138 . . . . 
Oel:t Seeur111e~1po1 . 6.807 6807 . . 
Olh&rs1CP . . . . . 
Trade .,., . . 2918 ••• . 
letllSie Uabilijlt1,S . . . 2.790 .,.., . . . 
Prow:siOn& . . . 3680 ... . . . . 
O!hn-l.i8b . . 16 • 1 S59 . 
"' 2,80,644 2,42 eol . 62787 5.86,134 . 2 80,5~4 2.10 544 

COY¥ (!ti Boolt Value 110 . 
Cowr Q"'I f.b1kcl Val110 HO . 

Exc:fusiYe ·~~•"" Soct.rity Securfly Cover 
Co\/'8r Ratio RallO 

Notes. 
1) The mal'MI vs/ue d Rs 2 mll iOrt or the imtnov~ pq,erty is on lho ba$i• of «.,t4°1$dvawlon aone on Alri 12, 20'23. 
2, ~'vable under r.o!lneing actM!ies eot\Sis1 of lotgo nll'llbo r of $!.I.ii !id:el klaN. This !s part Ol ;ne non t<adlrQ bOOk v.tlet"e loans are In !he n3!11e OI hel:! 10 m11111nty :ird creo!od with • $Ole ot,jacth,t of oot!oc;ling princjpal and tlt.eresl. Therefore COfl'l;>3oy h:n 
CMSidetod (M Cllll)•itgvah,.,e (ne-l off ;illO'A';lnc;,} for this; cortifi:a!e. 
3) Vie e«ti rm !hat lh~ CO~ariy hu co11'¢odwilh u,, C0\'8/1lin l$ 11'161'1 boned In ti,; <l!sc.lo9ll re OOCUmeN:9 or !he Secured Redeemat(e Nctl-c:Clf'!Wlrliblo Oet;,on!urH k,r N pooQd on.,;d M.vch 31, 2023. 



B. K. Khare & Co. 
Chartered Accountants 
706· 708, Sharda Chambers 
New Marine Lines 
Mumbai 400020 

KKC & Associates LLP 
Chartered Accountants 
level-19, Sunshine Tower, 

Senapati Bapat Marg, 
Elphinstone Road, 

Mumbai, Maharashtra 400013 

Independent Auditor's report on Audited Consolidated Financial Results of HDB Financial Services 
Limited under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To 
The Board of Directors of 
HDB Financial Services Limited 

Introduction 

1. We have audited the accompanying Consolidated Financial Results of HDB Financial Services 
Limited ('the Parent') and its controlled structured entities (the Parent and its controlled 
structured entities together referred to as 'the Group') for the year ended 31 March 2023, being 
submitted by the Parent pursuant to the requirement of Regulation 33 and Regulation 52 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 
Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid consolidated financial results: 

2.1. include the annual financial results of the following entities: 
Sr. Name of the Entity Relationship 
No 

1 HDB Financial Services Limited Parent 
2 Venus Trust September 2020 Controlled Structured Entities 
3 Venus Trust March 2021 Controlled Structured Entities 
4 Venus Trust March 2022 Controlled Structured Entities 

2.2. are presented in accordance with the requirements of regulation of the Listing Regulations; 
and 

2.3. give a true and fair view, in conformity with recognition and measurement principles laid 
down in the applicable Indian Accounting Standards ('Ind AS'), RBI guidelines and other 
accounting principles generally accepted in India, of the consolidated net profit and other 
comprehensive income and other financial information of the Group for the year ended 31 
March 2023. 

Basis for Opinion 
3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under 

section 143(10) of the Companies Act, 2013 ('Act'). Our responsibilities under those SAs are 
further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial 
Results section of our report. We are independent of the Group in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provision of 
the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics, We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our opinion. 
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Board of Director's responsibilities for the Consolidated Financial Results 
4. These consolidated financial results have been compiled from consolidated annual financial 

statements. The Parent's Board of Directors are responsible for the preparation and 
presentation of these consolidated financial results that give a true and fair view of the 
consolidated net profit after tax and other comprehensive income and other financial 
information of the Group in accordance with the recognition and measurement principles laid 
down in Ind AS prescribed under Section 133 of the Act read with relevant rules issued 
thereunder, the relevant provisions of the Banking Regulation Act 1949, the circulars, 
guidelines and directions issued by RBI, RBI Guidelines and other accounting principles 
generally accepted in India and in compliance with the Listing Regulations. The Board of 
Directors of the Parent are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Group and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated financial 
results that give a true and fair view and are free from material misstatement whether due to 
fraud or error, which has been used for the purpose of preparation of the consolidated financial 
results by the Directors of the Parent, as aforesaid. 

5. In preparing the consolidated financial results, the Board of Directors of the Parent are 
responsible for assessing the ability the Group to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting 
unless the Board of Directors either intends to liquidate the Group or to cease operations, or 
has no realistic alternative but to do so. 

6. The Board of Directors of the Parent are responsible for overseeing the financial reporting 
process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial 
results are free from material misstatement. whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of the consolidated financial 
results. 

8. As part of an audit in accordance with SAs. we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

8.1. Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 
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8.2. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing. our opinion on whether the Company has adequate 
internal financial controls with reference to consolidated financial statements in place and 
the operating effectiveness of such controls. 

8.3. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

8.4. Conclude on the appropriateness of the Board of Directors use of the going concern basis 
of accounting and, based on the audit evidence· obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Group to 
continue as a going concern. If we conclude that a materiat uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the 
consolidated financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Group to cease to continue as 
a going concern. 

8.5. Evaluate the overall presentation, structure and content of the consolidated financial 
results, including the disclosures, and whether the consolidated financial results represents 
the underlying transactions and events in a manner that achieves fair presentation. 

8.6. Obtain sufficient appropriate audit evidence regarding the financial results of the entities 
within the Group to express an opinion on the consolidated financial results. We are 
responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the consolidated financial results of which we are 
the independent auditors. 

9. We communicate with those charged with governance of the Parent and such other entities 
included in the consolidated financial results of which we are independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 

11. The consolidated financial results include the unaudited financial information of three of 
controlled structure entities, whose financial information reflect Group's share of total asset of 
Rs. Nil as at 31 March 2023, Group's share of total revenue of Rs. Nil and Rs. Nil and Group's 
share of total net profit after tax / loss of Rs. Nil and Rs. Nil for the quarter and for the year 
ended 31 March 2023 respectively, as considered in the consolidated financial results. This 
unaudited financial information have been furnished to us by the Board of Directors and our 
opinion on the consolidated financial results, in so far as it relates to the amounts and 
disclosures included in respect of these controlled structure entities is based solely on such 
unaudited financial information. In our opinion and according to the information and 
explanations given to us by the Board of Directors, these financial information are not material 
to the Group. 
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12. Our opinion on the consolidated financial results is not modified in respect of the above matters 
with respect to our reliance on the financial information certified by the Board of Directors. 

13. The consolidated financial results include the results for the quarter ended 31 March 2023 being 
the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

For B. K. Khare & Co 
Chartered Accountants 
Firm Registration Number- 105102W 

Padmini Khare Kaicker 
Partner 
ICAI Membership No. 044784 
UDIN: 23044784BGXWNA3734 

Place: Mumbai 
Date: 15 April, 2023 

For KKC & Associates LLP 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 
Firm Registration Number 
105146W/Wl00621 

Hasmukh B Dedhia 
Partner 
ICAI Membership No. 033494 
UDIN: 23033494BGWSPR3510 

Place: Mumbai 
Date: 15 April, 2023 
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Audited Consolidated Annual Financial Results 
for tho quarter and year ended March 31, 2023 

iRu~ in million 
Particulars Quarter endo.d Year ended 

Mar 31, 2023 Dec 31, 2022 Mar 31, 2022 Mar 31, 2023 Mar 31, 2022 
Audited Reviewed Audited Audited Audited 

I Revenue from operations 
Interest Income 23,817 22,576 20,944 89,278 83,6JO Sale of services 6,236 6,706 6,492 26,339 23,634 Other financial cha,ges 1,876 2,000 1,806 7,564 5,690 Net gain on fair value changes 276 260 (65) 851 165 Net galn/(loss) on derecognfSed financial Instruments (3) 5 (13) 13 156 Total Revenue from operations 32 202 31,547 29,164 1 24,029 113,063 

II Expenses 
Finance Costs 9,577 9,212 7,750 35,119 33,255 Impairment on financial instruments 2,680 3,132 4,218 13,304 24,657 Emptoyee benefits expenses 10,209 10,261 9,644 40,576 35,004 Depreciation. amortization and impairment 315 292 245 1,118 989 Others expenses 2089 1 940 1 554 7638 5,682 Total expenses 24,870 24 837 23 411 97 755 99,587 

Ill Profit before tax (1-11) 7,332 6,710 5,753 26,274 13,476 

IV Tax expense: 
a. Current tax 674 1,586 2,344 6,213 6,634 b. Oeferrad tax 1 204 109 (861 468 13 272) Total tax expense 1 878 1.695 1483 6,681 3,362 

V Net Profit for tho period (lll•IV) 5,454 5,015 4,270 19,593 10,114 
VI Other Comprehensive Income (net of tax) (94) (58) 134 106 138 
VII Total Comprehensive Income (after tax) {V~VI) 5360 4,957 4404 19 699 10,252 

VIII Earnings per equity share (Refer Note 7) 
a. 8osic (ifl Rupees] 6.89 6,34 5.41 24.78 12.81 b. Diluted (in Rupees) 6.89 6.33 5.41 24.76 12.80 Face value oer share tin Ruoees) 10 10 10 10 10 



Notes: 

1 Statement of Consolidated Assets and Liabilities 

(Ru ees in million) 
Particulars Asal Asat 

Mar 31, 2023 Mor 31, 2022 
Audited Audited 

ASSETS 

1 Financial Assel'S 
(a) Cash and cash equivatents 3,959 4,772 (b) Bank balances other than c:ash and cash equivalents 2,579 2,068 (c) Derivative financial Instruments 1,653 1,324 (d) Trade receivables 658 1,418 (e) Loans 6,63,827 5.71,625 (t) Investments 12,433 22,335 (g) Other financial assets 348 329 

6,85,457 6,03,871 
2 NonMfinancial Assets 

(a) Current tax assets (Net) 251 133 (b) Deferred tax assets (Net) 10,009 10,512 (c) Property, plant and equipment 1,224 781 (d) Capital wor1<-in-progress . . 
(e) Other intangible assets 204 120 (f) Right of use assets 2,443 2,025 (g) Other nonMfinanc:ial assets 916 2,817 

15,047 16,388 
TOTAL ASSETS 7 00 504 6 20 259 

EQUITY AND LIABILITIES 

3 Flnanclal Liabilities 
(a) Trade payables 

{i) Total outstanding dues of mic:ro enterprises and small enterprises . . 
{II) Total outstanding dues of c:reditor-s other than micro onterprise:s and ~mall enterprises 2,918 2.469 (b) Debt securities 2,70,964 2,53,323 (C) Borrowings (other than debt securities) 2,42,278 1,95,017 (d) Subordinated liabilrties 35,411 41,391 

(e) Other financial lrabitiUe$ 27785 27,087 
5,79,356 5,19,287 

4 Non.ffnancial liabilities 
(a) Current tax liabilities (Net) 420 597 (b) Provisions 3.689 3,148 (c) Other non~financial Uabilities 2669 i.eso 

6,778 5,575 5 Equity 
(a) Equity share capital 7,914 7,904 (b) Other equity 1,06,456 87,493 

1.14,370 95,397 
TOTAL EQUITY AND LIABILITIES 7 00.504 620,259 



2 Consolidated Statement of Cash Flows 

Partleulars 

Ca&h flow from operating activities 
Profit before tax 
Adjustments for 
Interest income 
Interest expenses 
(Profil)lloss on sale of asset 
Realised net (gain)/ loss on FVTPL tnvesiments 
Unrealised (gain)/loss on FVTPL investments 
Discount on commerciaf paper 
Provision for compensated absence and gratuity 
Employee share based payment expenses 
Depreciation, amortization and impairment 
Impairment on financial instruments 

Operating cash flow before working capital changes 
Adjustmonts for working capital changes: 
(lncrease)/decrease in loans 
(Increase)/ decrease in trade receivables 
(lncrease)/decrease in other financial assets and others 
lncreasc/(decrease) in other financial and non financial liabilities & provlsons 
lncrease/(decrease) in trade payables 
Cash generated rrom/(Usod in) operations beforo adjusbnonts for interest 
received and interest paid 
Interest paid 
Interest received 
Cash generated from/(Uscd in) operations 
Direct taxes paid (net of refunds) 
Net cash flow generated from/(used in) operating activities 

Cash flow from investing activities 
Purchase of investments 
Proceeds of investments 
Purchase of fixed assets 
Proceeds from sale of fixed assets 
Net cash generated from/(usod in) investing activities 

Cash flow from financing activities 
Debt securities issued 
Debt securities repaid 
Borrowings other than debt securities issued 
Borrowings other than dobt securities repaid 
Subordinated debt issued 
Subordinated debt repaid 
Proceeds from issue of shares and security premium 
Repayment of lease liabililies 
Dividend and tax paid on dividend 
Net cash generated from/(used in) financing activities 

Net increase/(decrease) in cash and cash equivalents 
Add: Cash and cash equivalents as at the beginning of the year 
Cash ano cash equivalents as at the end of the year· 

(Ru ees ln million 
Yearende'(J Year ended 
Mar 31, 2023 Mar 31, 2022 
Audited Audited 

26,274 13,476 

(89,278) (83,630) 
35,029 33,166 

(10) (1) 
(907) 393 
56 (228) 
90 89 
66 35 
436 304 

1,118 989 
13,304 24,657 
(13,822) (10,750) 

(1,04,627) (10,165) 
761 (245) 

(2) (177) 
(7,583) (9,600) 
449 (873) 

(1,24,824) (31,810) 

(38.421) (36,995) 
88,414 83,531 
(74,831) 14,726 
6,324 5,144 

A (68,507) 19,870 

B 

C 

A+B+C 

"Components of cash and cash equivalents 
Balances with banks 
Demand drafts on hand 
Cash on hand 

(4,92,677) (2,45,836) 
5,03,508 2,39.202 
(1,113) (411) 

15 13 
9,733 (7,032) 

1,00,992 88,760 
(82,106) (72,745) 
1,72,078 88,004 
(1,25,072) (1,20,264) 

- 1,500 
(6,000) - 
339 379 
(768) (629) 

(1,502 - 
57,961 (14,995) 

(813) (2,157) 
4 772 6929 
3,959 4,772 

3,585 4,308 
89 113 
285 351 

3,959 4,772 



3 HOB Finanti31 Setvioos 1.imaec1 ('lht! Grovp') is a No,,.9.;,1nking F'Ulancial Company registered with the Reserve Bank or kldia. 

,. The consolidated annual financial results for lne quarter eeo year eoded March 31. 2023, which have been subj&cted to ;)udit by the Stetvtory 
Auditors of the Group. have been ,eviewed by the Audit Commil;ee ~d apprOYe<f by the Boarc:I or Directors at its meeting held M Aprit 15, 
2023, in terms 04 Regulations 33 and 62 of the securities anc:1 Excnange Board ot India (Ustng anct Other DiSdosure Requlr~ments) 
Regulations, 2015. 

s The cons.oll~too annual fin.'tncial rosuns have been prepareci Kl accoreance with and oompry in all material aspeds W11h lndiM Aooounting 
Standards ('Ind A$1 notilied under SectiOn 133 of the Companie-s Act, 2013 (the Act') read with the Comp.'lnios {lndtan Accounting Standafds} 
Rutes. 2016 as amended from time to time <Ind ~har reevant p.-ovisions of tne Ad. The sumctalone annual HMncial mateme-nts. used 10 
p,epare the stond.:tk>no annual fln3.l"tCial re.sutts-, are based on the nC>!lfied Schedule Ill 01 the Act. as ameodecJ from time to time., tor Non- 
6ankillQ Financial Companies tha1 are reoulted to comolv with Ind AS. 

6 The figures for the quarter ended Marcil 31. 2023 and March 31, 2022 am the balancing figures between audited figure$ in respect of the full 
flnandal year and the pu'o!lshed year to dole figures upto the end of third quarter Of !he respec11ve financial year. v.'hieh wer& subjact 10 Umted 
Review, 

7 Eamings per equity share for the qvartet ended March 31, 2023, Deoember 31, 2022 and March 31, 2022 have n01 been Mnualised. 
8 Other equity include statutory reserve as per Se«lon 45te of Reserve Bank ol lnc:sla Act, 19l4, balance in securities premium, retooed 

eaffiW)Qs, ESOP reserve and cash flow he6go. 

9 The Secured listed non-convertible OCbt seceftes or the Group are secured by first parl passu mortgaoe on immovable property situated at 
H~ra Panna Commercial Complex, 3rd FIOOr. Or. Yagnlk ROOd, Rajk.ct ancWoc fi,st and exclusive Charge on teceivat>les ol the Group by way of 
hypothecatlon to the exteni of minimum 1.1 times or thlt outs.1andin9 F)'incipal and Interest lhetoon. 

10 Information as required by Regul;)tion 52{◄) of the Seeuritios and Exchanoe Board ot lndia (US-!ing Obfigailons and OisdoSt.tr& Requirements) 
Regulations. 2015 iS alt.ached as Annexur~ 1, 

11 The disclOSUte in terms of 100-AS 108 dealln,g •Mth 'Operating Seg,menf as spocilioo under Section 133 ol the Componies Act, 20t3 is attached as Annox\J,o 2. 

12 The Group t$ • "urge Corporate' os pw aiteria lrldet SEBf (Issue and Listing of ~nvertibte Securtties) Regulations, 2021 reM 'Mtn 
Cha~e< XII of see, Operational Circular no. SEBlfHO/DOHS/P/CIR/2021161'3 dat&d August 10. 'l021 and the disc:losure in term$ ot the said 
SEBI cin::ula, Is attached as Annoxure 3. 

13 Information as required by Re$0rv& Bank of India Circular on Resolution Framework tor COVJD-19 ~ted Stress dated August 6, 2020 and on 
Resolution Framework - 2.0: Resolution Of Covid-19 related stress of Individuals and Small Businesses dated May 5, 2021 ls at!aehed as 
Annexute4. 

14 Mon March 31, 2023 tM- security cover available in respect Of secured non convertible debt securities is 1.10 and lhe asset oovor available .n 
re,pect or unsecured non conwrtible debt securitios is 3.33, The $8Curity cover oenificate as per Regulation 54(3) Of the Secuities and 
ExchaOAe Board Of lncia (Listin9 Ob!iQations and OisclOSuto Reaui.remeotsl RQQulations. 2015 is attached asMnexure 5. 

15 The Board of OlredO<S in i'ls meeting herd on April 15. 2023 has reoommonded a final dividend of Rs, 1, 10 pcs equity share Of race vatue or ~s. 
10 each for the fioanciaJ year ended Marth 31, 2023, subject to the aJ>proval Of the shar&nOlders of the Groop at its ensuring: Annual Gener;;'!! 
Meeting. 

16 Pursuant to SecuritlO:S and Exchange Board of India (Issue and Listing ol Non-Convertble Sewritics) Regulatl00$, 2021 reaCI with SEBI 

Operationat Circular dated August 10. 2021, the Group had listad rts Comm~Hcial Papers on N.ilional Stock ~ngc of India Limited {NSE). 

17 The r<eserve Bank Of India, Uflc:18( $Cale Based RQOulations: has eatcgori&ed the Gtoup a:;. Upper I.ayer (NBFC-VL}, Vlde i.1'S Ci1Cula, dated 
&ptember 30, 2022. Management ttas taken neoessary steps in terms Of tormuialing an imptememation pl~n tind ensuring oomplianee$ with 
nonnS/ Char.ges suggested, as and when they teoome applicabJe. 

18 Details of loans trans!ermd / aequired dL.fting the QUarter ended Mai oh 31, 2023 under the RBI Ma~ Direction on Transfer of Loan Exposures 
da?ed SEtp:emt,er 24, 2021 ate given below: 

(i) De1ails of non..pe'10,'mjng assets. (NPAs) ttansferred are given below: 

To Al.set 
Particulal'I Reconstruction To pennltted Toothor 

Compa;ni•s tran$fc,ccs transferett 
(ARCS\ 

Number of accounts 890 . 
Aggregate princtpal ovtstanding of IO&n$ tr.'..lnsfooed 951 . 
Weighted 3tJ-O~O residual teno: of the IOM$ traoa!er,ed (in yeors) 7 . 
Net book value ot loans transferred 748 . 
Aooregate con$-idetation 559 . . 
Excess provision$ reversed to the ptofit and loss oocount on accounts or sale of stressed 310 . loans 
Additional conSideration realised in respect of aoeounls ~$fO#Gd in ~rifer yeat"s . . . 

(Rupees in million) 

00 Tho Group has not acquired any Speccal Mention Ao:ount 
(-) The Group has n01 acquired any stressed k>an and loM not in default 

19 Flgixes f the previous pcriOdfyear have been tcgtouped wherever necessary, In Otder to make tnem comparable with CIXtent periocltyear. 

Oate : Apfil 15, 2023 
Piace : Mumbai 



HOB Financial Services Limited 

Annexure 1 
Disclosures in compliance with Regulations 52(4) of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 for the quarter and year ended March 31, 2023. 

Quarter ended Year ended 
Sr. Particulars Mar 31, 2023 Dec 31, 2022 Mar 31, 2022 Mar 31, 2023 Mar 31, 2022 No. 

Audited Reviewed Audited Audited Audited 
1 Debt-eouhv ratio (times) 1 5.26 5.34 5.77 5.26 5.77 
2 Debt service coveraae ratio NA NA NA NA NA 
3 Interest service coveraae ratio NA NA NA NA NA 
4 Outstanding redeemable preference 

shares /Quantit"' Nil Nil Nil Nil Nil 
5 Outstanding redeemable preference 

shares lvaluel /Rs. in millions\ Nil Nil Nil Nil Nil 
6 Capital redemption reserve (Rs. in 

millions) Nil Nil Nil Nil Nil 
7 Debenture redemption reserve (Rs. in 

millions\ Nil Nil NII Nil NII 
8 Net worth /Rs. in millions\2 1 04.361 97623 84886 104361 84 886 
9 Net orofit after tax /Rs. in millions) 5454 5,015 4270 19 593 10114 
10 Earnings per equity share (Not annualised for the interim periods) 

Basic /Rs.l 6.89 6.34 5.41 24.78 12.81 
Diluted /Rs.) 6.89 6.33 5.41 24,76 12.80 

11 Current ratio 1.17 1.18 1.19 1.17 1.19 
12 Lona term debt to workina cat ital 9.11 8.26 8.09 9.11 8.09 
13 Bad debts to accounts receivable ratio NA NA NA NA NA 
14 Current liabililv ratio 38.80% 39.76% 38.97% 38.80% 38.97% 
15 Total debts to total assets 78.32% 78.92% 78.96% 78.32% 78.96% 
16 Debtors turnover NA NA NA NA NA 
17 tnventorv turnover NA NA NA NA NA 
18 Ooeratina maroin (%) NA NA NA NA NA 
19 Net orofit maroin /%) 16.94% 15.90% 14.64% 15.80% 8.95% 
20 Sector soocific eauivalent ratios 

Caoital aceouacv ratio(%} 20.05% 20.50% 20.22% 20.05% 20.22% 
Gross Stace 3 ratio /%) 2.73% 3.73% 4.99% 2.73% 4.99% 
Llauiditv ooverace ratio (%) 130% 212% 102% 130% 102% 
stace 3 orovision coveraae ratio(%) 65.10% 57.29% 54.13% 65.10% 54.13% 

Notes: 
1) Debt equity ratio is (Debt securities + Borrowings + Subordinated liabilities)/ Net worth. 
2) Net worth is equal to paid up equity share capital plus other equity less deferred tax. 

/., 
~ 
"(1 ,. t\t•. ' N ) 
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HOB Financial Services Limited 

Annexure 2 
Consolidated Segment Reporting 
for the quaffer and year ended March 31, 2023 

Sr. Quarter ended Yearendod 
No. Particulars Mar 31, 2023 Doc 31, 2022 Mar 31, 2022 Mar 31, 2023 Mar 31, 2022 

Audited Reviewed Audited Audited Audited 
i. Segment Revenue 
lending business 25,966 24,842 22,672 97,690 89,429 
BPO Services 6,236 6,705 6,492 26,339 23,634 
Unallocated . . . . - 
Income from Operations 32,202 31 547 29.164 1,24,029 113 063 

ii. Segment Results 
Lending business 7,093 6,395 5,051 25,085 12,387 
BPO Services 298 369 553 1,407 1,347 
Unallocated (59 154 149 1218' 1258\ 
Profit before tax 7,332 6,710 5,753 26,274 13,476 
Income Tax expenses 
Current tax 674 1,586 2,344 6,213 6,634 
Deferred tax Asset 1204 109 /861) 468 13.272) 
Net Profit 5,454 5 015 4,270 19,593 10.114 

iii. Capital Employed 

Segment assets 
Lending business 6,89,210 6,46.939 6,08,127 6,89,210 6,08,127 
BPO Services 1,034 1,839 1,487 1,034 1,487 
Unallocated 10260 11 520 10.645 10260 10645 
Total Assets 7 00 504 6,60,298 6.20 259 7 00.504 6,20,259 
Segment Liabilities 
Lending business 5.82.165 5,46,786 5,20,093 5,82,165 5,20,093 
BPO Services 1,604 1,450 956 1,804 956 
Unallocated 2165 3258 3813 2165 3 813 
Total Liabilities 5 86134 5,51,494 5,.24,862 5,86 134 5,24,862 
Net Sonmont assets I /flabllities) 1,14,370 1 08,804 95,397 1,14,370 95.397 

(R:upoeg ln mlllion) 

a) Chief Operating Decision Maker 

Operating segments are reported in a manner consistent with the internal reporting to the Chief Operating Decision Maker 
(CODM). The Managing Director & CEO of the Group has been identified as the COOM as defined by Ind AS 108 Operating 
Segments, who assesses the financial pertcnnance and position of the Group and makes strategic decisions. 

b) Operating Segment 
P·rimary Segment (Business Segment) 
The Group is organised primarily into two operating segments, Le. lending business and BPO services. Lending business 
includes providing finance to retajt customers for a varlety or purposes like purchase of commercial equipment and 
commercial vehicles, personal purposes, enterprise loans, etc. Revenue from lending business includes (i) interest income 
and processing fees net of loan origination costs. (fl) collection-related charges like cheque bouncing charges, late payment 
charges and foreclosure charges. and (iii) insurance commission. BPO services comprises of saJes support services, back 
office, operations, processing support, running collection call centres and collecting overdue amounts from borrowers. 
Secondary Segment (Geographical Segment) 
Since the business operations of the Group are primarily concentrated in India. the Group is consideted to operate only in 
the domestic segment and there/ore there is no reportable geographic segmenl 

c) Segment Revenue and Expense 

Revenue and expenses have been identified to a segment on the basis of relationship lo operating activities of the segmenl 
Revenue and expenses which relate to enterprise as a whole and are not allocable to a segment on a reasonable basis 
have been disclosed as 'Unallocated'. 

d) Segment Assets and liabilities 
Segment assets and segment liabilities represent assets and liabilities In respective segments. Tax related assets and other 
assets and liabilities that cannot be allocated to a sogment on reasonable basis have been disclosed as 'Unallocated'. 

e) Accounting Policies 

The accounting policies consistently used in the e aration of the financial statements are also applied to items of revenue 
and expenditure in individual ments, ~ ~ -~ v. t,- ... ·,s. - ~- 

I r"2r\tted , ..., 
ntar1;'., 

, l 
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HDB Financial Services Limited 

Annexure3 
Disclosure pursuant to Chaptor XII of SEBI Operational Circular no. SEBIIHO/DDHS/P/CIR/2021/613 
dated August 10, 2021 
for the year ended March 31, 2023 

S. No. Particulars Details 
1 Name of the Grouo HDB Financial Services Limited 
2 CIN U65993GJ2007PLC051028 

3 
Outslanding borrowing of Group as on 31st March (Rupees 5,26,045 
in million\ 

Highest Credit Rating during the previous FY along with 
CRISIL AANSlable by CRISIL Ratings 

4 Limited and CARE AANSlable by 
name of the Credit Rating Agency CARE Ratings Limited 

Name of Stock Exchange in which the fine shall be paid, in 
5 case of shortfall in the required borrowing under the BSE 

framework 

Annexure A 

We confirm that we are a Large Corporate as per the applicability criteria given under SEBI (Issue and 
Lisling of Non-Convertible Securities) Regulations, 2021 read with Chapter XII of SEBt Operational Circular 
no. SEBI/HOfDDHS/P/CIR/2021/613 dated August 10, 2021. 

1. Name of the Group: 
2. CIN: 
3. Report filed for FY : T 
4. Details of the current block: 

Annexure B2 
HDB Financial Services Limite<l 
U65993GJ2007PLC051028 
2022-23 
2022-2312023-24 

Ruoees in million' 
S. No. Partlculars Details 
i. 2-Year block =riod FY23 & FY24 
ii. lncremenlal borrowinn done in FY c 1 > Cal 2 44192 

iii. Mandatory borrowing to be done through debt securities in 61,048 FY In (bl = (25% of al 

iv. Actual borrowings done through debt securities in FY (T) (c) 1,00,992 

V. 
Shortfall in the borrowing through debt securities, if any, for Nil FY CT-1l carrv forward to FY m Cd) 

vi. Quantum of (d). which has met from ( c) Nil 'e I 
vii. Shortfall, if any, in lhe mandatory borrowing through debt NII securities for FY /Tl m =b- fl c \ - , e ll 

Rupees in million 
S. No. Details of penalty to be paid, if any, in respect of Details 

orevious block 
i. z-vear block Period FY22 & FY23 
ii. Amount of the fine to be paid for the block, if applicable Nil 

Fine =0.2% I Id\- C e \I 

Dip~)t 
Compa . y Secreta,y 
Mero rship no: F11340 
Tel: 912249116368 

Date : April 15, 2023 

.v 
<\\ 

Jaykumar P. Shah 
Chief Financial Officer 
Membership no: 106353 
Tel: +912249116300 

fj, ~-:e .. 
. \ hU' ft~J') 

ur 



HOB Financial Sorvicos Limita-d 

Anncxuro 4 
Disclosure pursu~nt to Ros.erve Bank of India Circular OOR.No.BP.BC/3/21,04.04-812020-21 d:atcd G August 2020 
pertaining to ResoluUon Framework for COVID-19-related Stress read with RBl/2021-22/31 
DOR.STR.REC.11/21.04.04812021-22 dated May 5, 2021 pursuant to Resolution Framework 2,0 - Resolution of Covid- 
19 related stress of Micro, Small and Medium Enterprises (MSMEs) and Disclosure pursuant to Reserve Bank of India 
Circular RBl/2021-22131 DOR,STR.REC. 11/21.04.04812021·22 dated 5 May 2021 pertaining to Resolution Framework. 
2.0: Rosolutlon of Covid-19 related stress of Individuals and Small Businesses 

Format.a For Resolution framework 

Runoes in million 
Type of borrower Exposure to Of (A), aggregate Of (A) amount Of (A) amount Exposure to 

accounts debt that slipped written off during Paid by the accounts 
classified' as into NPA during six month ended borrowers classified as 
Standard six month period 31st Mar 2023 during the six Standard 

consequent to ended 31st Mar month ended 31st consequent to 
lmpmmentation of 2023 Mar 2023 imptementation of 
resolution plan - resolution plan - 
Position as at the Posttion as at the 
end of 30th Sep end of 31st March 

2022 (A) 2023 

Personal Loans 1 335 197 48 381 709 
ccroeraie oerson$ 117 - - 83 35 
Of which MSMEs 117 - - 83 35 
Others 1 0 0 1 0 
Total 1453 197 48 465 744 



HOB Financial 5eMces Limit~ 

•........• 
/Ru .. oos m mllllon) 

Securitv covc.r cctrtim:.:n• ii $ [Mir RtQtdll on 54!3 of the Se-curitjo,s ano t;XC ilnooBoardo India (Ll&tl.ng, ObHoauons and Disclosure Reouiromontsl Rociu,abons, .is on Jo arch 31. 202:3. 
Column A C<>fumn B ColumnC Column 0 ColumnE COiumn F Cot-.111'.nG Column K Coll1mn1 Colum11J Column K Colu1TW1 L 1 Column 1,11 Cotumn N I ColumnO 

£x,clusJV'$ ExC:luitW P1ut-Pauu Pari,Pusu Pari•P•8&1J ASHl8not Eliminatlon 
T<ltal 

cn,rge Charge Charge Charge Chatge (lfftfed" (amountln 
(Cto H> 

Relaltd to onty tf'lose iteM~ eoveN!d by tflis cortificato 
Sccurfty negative) 

Description of 
OU)8-Ta5Wtl Debt Canylngtbookvalue CMJYing v.al1,1elbook nMt rorwtiicfl Anet, &11-11red by Particulo1rs 

this cortific:,te on wflich ilmoW'lt foe oxclw;-lvc charg• value for p.t,i passu pMi pa"41 debt 
rfflle Debt for o.btfor l\older (Includes lll&(e I• paO- considered Matkilt Value a<9sets where market ~hrkct chug• asn1-. ¥ofltfe 

-lhl• °"'" wlich this debt for which p3JSU more th.an tor A.$5ots value Is nol V&lu.e for m111ke1 value I$ not f(lt81 
certificate Se-eured 

celtiflcete tftis certificate is cti.arge on<:e (du• cflarged on .asurtaina.bl~ or Pilrl pauu &&cel'l&.ir'lable or V~Jt("'K•L 
b-elng 1881.te'd Debt bceing iHU$d t»t.1ed & other (911.Clu<llng to e1u:fu!l.ive Elt<:l'U&tva l)J)plicable (For Eg. charge appllc.,blt (For Eg. •M<-N) 

debtffltfl ~ri• ftelT.$ plu&pall ..... Bank Balance, OSAA A&&et& Bank BaJ,anc.e, OSRA 
covered in pllSSU matket value is not martat v.iroe la not P<lS&u ehugeJ column F) charge) appJleablt) appllublo) 

Book Value Bo-okValue Yu/No Book Value BookValut Rela!iM to Cotumn ,. 
ASSETS 

Pro;,erty, Plen ,and lmmovat:N . 1 1,223 . 1,224 2 2 Equi.;>ITIOi"lt Prope rly (Not$ 1) 

Ca•·•tel Vle<k-ln- ,.., . . . . . . 
Rt-. 111 of use M,e-ts . . 2-4,43 . 2.~3 . . 
GOOdwltl . . . . . 
lntan"ible AM;ets . . 204 . 204 . . 
Intangible Assets under o- ,_.A_ml'lnt . . . . . . . 
lnvcs1mon1s . 12.433 12,433 . 

Reeeivttbles , .... U"ICk!r fin:mcirt9 3,06.~9 2,67,083 8a.t4S 6,$3,827 3.06.599 3,0S,S99 
a,,;t ivitit$ (Note 2) 

nlOfiO:$ . . . . . . 
Tr.1ci, Receivables . ... . 658 . . . 
Ca&hancfC~ 
E- )181e..'ll<9 . 3,959 3.959 . . . 
Bsn48ab1r1ces othor Cll"n 
ca~-. 
Enui;.iklnts . . ?579 2679 . 
Others . . 13.177 131?7 . . . 
Tot.al 308,599 2 67 083 1 . 1,2.4,821 70050,G . 30&.SU 2 308,U>I 

COt'ltlnued .. 



HOB Financial Sorvk-n Umlltd 

'-nnvu,.. ~ lltup19s In m!lllon 
u covor c c:.alQ H per KCIOUta n iMl3 ot the S.c1111Ue& and EitcI,a,noe Board or i'ldia (Ll'-lll'I loatlons and Disclosure Reoulr&menttl Reoulalloos. 2015 at: on mareh .. 1 • ..i:O'..i:3, 

Column A Column D ColumnC ColumnD Coturm e Cotumn F ColumnG Coi:umn H Column I Column J Column K I Column L 1 ColumnM ColumnN ColumnO 

E•Cfusive E.1:elu~ivo Pari,Passu Pui,Pa5:$U Parf...Pa.ssu AUtlsMt EIJminauon Tot.al 
Ch.a,go Cll.iirgt C1"1;11rv• Cflarg• Cl\arg• 

offorod ae (a,:noW'ltln 
{C toH) 

AMattd to only thos. hams conrod by this c11r1!flc::ita 
Sec::ul'fty negative) 

Dtsc,iplion Of 

Partlcu1n$ UHl for Yiilkh Assets shared by Othar;11$Ht$ 0.bt Carrying/book value Ca.trying v~eJbook 
this certificate pari pusu dob4 on which amount ror exelu-sfv• Charge value for ptrl passu ...... Oobttor Debt ror hOJdtr (Includes lfloro 11 parl♦ con•ldtrt6 Mar1<ot V.ih10 ,ass.ts v.horo m.arkol -.1:ir1<ct ch:irgo a.sscts v.turo 

whkhthls OlhK wtifc:h thh dtbt for whkh pauu moR- than forAsuts Vlllutl•not Value for mait:et value is not Total 

cettlfteet& S.c1,u·ed 
certificate this certificate is charg• Ol'ICe (due charged on asc:•rtatnebJe or P;arl pa.nu a$c•ttalmt>f•or V;a,lue{=K+L 

bo!n9Jno11d Debt bolng lHINld lNued & other •oxclucfJng toexcJt.1$lva Exclusive 11pplkahle (For Eg. cltuge apptieeble JFo, Eg. +t.C-+-N> 

dctit with pari• Items plus parl basis BanJc Bal&l'let, DSRA ASHtl Bu,k Btll;lll'ICe, OSRA 

pu-su Cl'lllfQ8) 
c:ov.red tn pn&u market value I$ not m.arlcat vatuc ls not 
column F) charge) appl~able) applieab!e) 

BookVillluo Book Value YeafNc Bock Valu& BcOkValu& Relltlnn to C0Ju1nn,. 

LIABILITIES 
Oet)l teeurlt:et 10 v.tlieh 2,00,544 y., 2.00.$44 Z.«>,544 2.$0,54'1 lhi$ Cettiflcatl&--iaifls - - - - 
Qtl'let deb! S,W.ring p«i- 
pll$$U chargo wilh $IXl'/9 
deb! - . . . 
0Cher0eb!(EC8 ... Secl 22665 . . . 22665 . . . 
Subon:IIM(ed <iebC 30224 30224 . .,,... nottob9ffled - 
881'11( ITLl 2,20 13e . - 2,20138 . . - 
Otbt SeclJfiliesrPOll . 6807 8807 . 
Olh&rMCP . . . 
Ttade navabku . 2,918 2916 . . - 
Le&~ U:tbili!ios - . 2790 2,700 - - 
Provisions. - . 3.689 3,689 - 
()!h~i~l:> 16.359 16.359 
TONI 2.80 544 242803 62,787 5 86134 l 80 544 280,644 
Cowrol'I Book Value 1.10 
Co-wr on Markat Value 1.10 - 

c:xdl.is1V4 PSfi.PeffiJ 
Sec<Uy Soct.ricy Cover 
coverR&l.b .... 

Note&: 
1) Toe mo1"11bl voluo r:I Rs 2 n:ilfon of the rnmov80Ce property Is on the basis or oei1medveluMi0ndi:ln1t on Ap,1 12, 2023. 
2) luooes-111blo wx!or fi'n~g .activitie$ oonsi~ ot large number ot small tkltE'! 10&'1!1. This. i!I p211 of thlt 1'1()11 ;,,ding boo" wt1Q1e lc111t1$ are in the nati.re of held b) maiurily end ~rested 'Mlh a 8018 Qbfective er colleelinQ p(r'l~I and inte-re~. Tht:1ofofe tho G,"c1,1p ha, 
oon$kle1e<I 1r_. carryln;vafue (nee oil' etlewano& ) IOr lhi& c&rt!ficate. 
3) Wo wr<irm !hat lhe Oro14> h&& oompl!ed ""'1th !tie covens111S ~liOned WI 11\e dlsebsure doc:1.11tonts Qf lh• Secured RedetmabSe Non-convertftlle Debentl.re& ra the petlod ended March 31, 2023. 



ii HDB FINANCIAL !J SERVICES 

April 15, 2023 

To, 
BSE Limited 
P. J. Towers, 
Dalal Street, Mumbai -400 001 

HOB financial Services Limited 
Ground Floor, Zenith House. 
Keshavrao Khadye Marg, 
Opp. Race Course, Mahalaxmi, 
Mumbai - 400034. 
Tel : 022 - 4911 6300 
Fax: 022 -4911 6666 
Web : www.hdbfs.com 
CIN:U65993GJ2007PLC051026 
Email ID: compliance@hdbfs.com 

K.A.: Listing Compliance Department 

Sub.: Statement of utilisation of Issue proceeds under Regulation 52(7) and Statement of deviation/ 
variation under Regulation 52(7A) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
201S 

Dear Sir/ Madam, 

A. Pursuant to the Regulation 52(7) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we hereby confirm that, the proceeds of the below Non-Convertible Securities issued by the 
Company during the quarter ended March 31, 2023, listed on the Stock Exchange, have been utilised for 
the purpose for which these proceeds were raised in accordance with the respective Offer Documents 
of the issues: 

Name of the issuer· HOB financial Services Limited 
!SIN Mode of Type of Date of Amount Fund Any If Yes, Remarks 

Fund Instrument raising Raised utillsed deviation then if any 
Raising funds (Rs.in (Rs.in (Yes/No) specify 
(Public Crore) Crore) the 
issues I purpose 
Private of for 
placement) which 

the 
funds 
were 
utilised 

INE756107EKO Private NCD January 510.00 510.00 No NA NA 
Placement 16,2023 

INE756107E02 Private NCO January 1776.00 1776.00 No NA NA 
Placement 16,2023 

INE756107EP9 Private NCO Thursday, 244.00 244.00 No NA NA 
Placement February 

23,2023 
INE756107ERS Private NCD Monday, 610.00 610.00 No NA NA 

Placement March 
20, 2023 

INE756107EQ7 Private NCD Monday, 323.18 323.18 No NA NA 
Placement March 

20,2023 

Registered Office: Radhika, 2nd Floor, law Garden Road, Navrangpura, Ahmedabad - 380 009. 



I HDB FINANCIAL 
, SERVICES 

8 S tatement o eviatlon variation m use o Issue procee s or t e Quarter en e Marc 31, 2023: 
Particulars Remarks 
Name of the listed entity HDB Financial Services Limited 
Mode of fund raising lltleli~/ Private placement 
Tvne of Instrument Non-convertible Securities 
Date of raising funds As mentioned in above table 
Amount raised As per mentioned in above table 
Report filed for quarter ended March 31, 2023 
Is there a deviation/ variation in use of funds No 
raised? 
Whether any approval is required to vary the No 
objects of the issue stated in the prospectus/ 
offer document? 
If yes, details of the approval so required? Not Aoolicable 
Date of approval Not Aonlicable 
Explanation for the deviation/ variation Not Aoplica ble 
Comments of the audit committee after review None 
Comments of the auditors, if any None 
Objects for which funds have been raised and 
where there has been a deviation/ variation, in 
the following table: 

fd · · I f d f h d d h 

Original object 
Purpose Percentage of 

fund raised {%) 
For disbursements of loans Upto 100 
to borrowers 
For refinancing existing Upto 75 
borrowings/ repayment of 
exiSting borrowings 
For general corporate Upto SO 
purposes 

Further, pending utilisation, the issue proceeds 
may be utilised / Invested as may be approved 
from time to time in the ordinary course of 
business, in fixed deposits with banks, mutual fund 
units, etc. 

In addition to the purpose stated above, in case of 
NCO series 189, 190 and 191 allotted on January 
16, 2023, February 23, 2023 and March 20, 2023 
respectively, the following was the additional 
object of the issue: 

The proceeds of the issuance shall be in accordance 
with RBI guidelines applicable for bank finance to 
NBFCs. 



-. . HOB FINANCIAL I SERVICES 

Modified object, if anv Nil 
Original allocation Funds have been allocated as per the objects 

stated above in compliance with the 
applicable laws. 

Modified allocation, if anv Nil 
Funds utilised Funds have been utilised as per the objects 

stated above in compliance with the applicable 
laws. 

Amount of deviation/ variation for the quarter Not Applicable 
according to application object (in Rs. crore and 
in%) 
Remarks, if anv Nil 

Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilised as against what was originally disclosed. 

Please take the above on record. 
For HOB Financial Services Limited 

Jaykumar Shah 
Chief Financial Officer 
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HDS/SLC/2023/1094 

HOB Financial Services Limited 
Ground Floor, Zenith House, 
Keshavrao Khadye Marg. 
Opp. Race Course, Mahalaxmi, 
Mumbai - 400034. 
Tel: 022 • 4911 6300 
Fax: 022 ·4911 6666 
Web: www.hdbfs.com 
CIN: U65993GJ2007PLC051028 
Email ID: compliance@hdbfs.com 

April 15, 2023 

To, 

Listing Compliance Department 
SSE Limited 
P J Towers, Dalal Street, 
Mumbai - 400 001 

Listing Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, SKC, Sandra (East), 
Mumbai· 400051 

Sub.: Disclosure of Related Party Transactions for the half year ended March 31, 2023 under 
Regulation 23(9) of SESI (Listing Obligations and Disclosure Requirement) Regulations, 2015 

Dear Sir/Madam, 

In accordance with the captioned subject, please find enclosed herewith the disclosure of related party 
transactions for the half year ended March 31, 2023. 

You are requested to kindly take the same on your record. 

This is for your information and appropriate dissemination. 

Thanking you, 

Encl: ala 

Registered Office: Radhika, 2nd Floor, Law Garden Road, Navrangpura, Ahmedabad - 380 009. 



HDB FINANCIAL SERVICES LIMITED 
Regd. Office: Radhika, 2nd Floor, Law Garden Road, Navrangpura, Ahmedabad- 380009 

CIN: U65993GJ2007PLC051028 i www.hdbfs.com 
Tel: +912249116300 I Fax: +9122491166661 Email: compliance@hdbfs.com 

Related party transactions for six months ended March 31, 2023 
{Rs.in crore 

Details of the party (listed In case monies are due 
S.No entity /subsidiary) entering Details of tho counterparty to either party as a 

into the transaction Value of the related party Value of result of the 
Type of related party transaction as approved by transaction transaction 

Relationship of the transaction the audit committee (F.Y. during the 
Name Name counterparty with 2022-2023) reporting period Opening Closing 

the listed entity or balance balance 
its subsidiary 

1 HOB Financial Services ltd HDFC Bank ltd. Promoter Expenses for receiving 
20.00 7.82 0.04 0.04 services 

2 HOB Financial Services Ltd HDFC Bank Ltd. Promoter Expenses for receiving 
35.00 7.02 . . services 

3 HDB Financial Services ltd HDFC Bank ltd. Promoter Expenses for receiving 
12.00 0.18 0.04 0.02 services 

4 HDB Financial Services Ltd HDFC Bank ltd. Promoter Expenses for receiving 
7.00 1.36 . . services 

5 HDB Financial Services Ltd HDFC Bank ltd. Promoter Sale of goods or services 2.000.00 470.24 38.41 10A6 
6 HOB Financial Services ltd HDFC Bank ltd. Promoter Sa!e of goods or services 2.500.00 903.99 73.49 3.57 
7 HOB Financial Services ltd HDFC Bank ltd. Promoter Sale of goods or services 400.00 129.60 41.02 2.47 
8 HOB Financial Services Ltd HDFC Bank ltd. Promoter Deposits Placed 2.000.00 . 88.51 47.73 

9 HOB Finanoal Services ltd HDFC Bank ltd. Promoter Interest paid Interest on securities shall be 180.73 paid as per terms of issue . . 

10 HOB Financial Services Ltd HDFC Bank Ltd. Promoter Interest paid Interest on the loan shall be 
209.44 . paid as per the Pricing policy . 

Interest shall be as per banks 11 HOB Financial Services Ltd HDFC Bank lld. Promoter Interest received pricing grid prevailing from 1.21 . . 
time to time 

12 HOB Financial Services Ltd HDFC Bank Ltd. Promoter Securities Issued 15,000.00 . 4,605.00 4,155.00 
13 H DB Financial Services Ltd HDFC Bank Ltd. Promoter Loan Securitised 12,000.00 . 228.95 53.71 
14 HOB Financial Services Ltd HDFC Bank Ltd. Promoter Borrowings Taken 18,000.00 2,882.37 6,061.87 7,086.61 

r!!f ~ 1• . ~ I J 
h..)J/u1(\g 
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HOB FINANCIAL SERVICES LIMITED 
Regd. Office: Radhlka, 2nd Floor, Law Garden Road, Navrangpura, Ahmedabad- 380009 

CIN: U65993GJ2007PLC051028 f www.hdbfs.com 
Tel: •912249116300 I Fax: •9122491166661 Email: ccmpliance@hdbfs.ccm 

Related oartv transactions for six months ended March 31. 2023 
!Rs.in crore 

Details of the party (llsted In case monies are due 
to either party as a S.No entity /subsidiary) entering Details of the counterparty 

Value of the related party Value of result of the into tho transaction 
Type of related party transaction as approved by transaction transaction 

Relationship of the transaction tho audit committee (F.Y. during the 
Name Name counterparty with 2022-2023) reporting period Opening Closing 

the listed entity or balance balance 
its subsidiary 

15 HOB Financial Services Ltd HDFC Bank Lid. Promoter Borrowings Repaid As Per the terms of 1,857.62 botrowinas . - 
HDFC Asset Companies under Issued basis the application 16 HOB Financial Services Ltd Management Company Securities Issued made on electronic bidding . 100.00 640.00 
Ltd. same group 

platform of BSE exchange 
HDFC Asset Companies under Interest on securities will be 17 HOB Financial services Ltd Management Company Interest paid paid as per terms of issue 5.44 . . 
Lid. same group 

18 HOB Financial servces Ltd HDFC Ergo General Companies under Sale of goods or services 20.00 7.98 2.17 1.98 Insurance Company ltd. same group 

19 HOB Finanaal Seivices Ltd HDFC Ergo General Companies under Expenses for receiving 
15.00 0.15 . - Insurance Company Ltd. same group services 

20 HOB Financial servces Ltd HDFC Ergo General Companies under Securities Issued 800.00 . 95.00 70.00 Insurance Company Ltd. same group 

21 HOB Financial servtces Ltd HDFC Life Insurance Co. Companies under Sale of goods or services 25.00 4.93 0.41 2.24 ltd. same group 
22 HOB Financial Services Ltd HDFC Life Insurance Co. Companies under Expenses tot receiving 

1.00 - 0.01 - Ltd. samearouo services 
23 HOB Financial Services Ltd HDFC Life Insurance Co. Companies under Securities Issued 800.00 823.00 1,156.60 Ltd. same group . 

24 HOB Financial Services Ltd HDFC Life Insurance Co. Companies under Interest paid Interest on securities shall be 3.94 . Ltd. paid as per terms of issue - same group 

25 HOB Financial Seivices Ltd HDFC Securities Ud. Subsidary of Sale of goods or services 1.00 0.05 0.05 0.02 Promoter 
26 HOB Financial Services ltd HDFC Securities Ltd. Subsidiary of Sale of goods or services 0.75 0.01 0.01 Promoter 

~ fi•a~,..,. ~ .$7 ~j _., 
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HOB FINANCIAL SERVICES LIMITED 
Regd. Offico: Radhika, 2nd Floor, Law Garden Road, Navrangpura, Ahmadabad- 380009 

CIN: U65993GJ2007PLC051028 i www.hdbfs.com 
Tel: +912249116300 I Fax: +9122491166661 Email: compliance@hdbfs.com 

Related nartv transactions for six months ended March 31, 2023 
(Rs.In crore 

Details of the party (listed In case monies are due 
to either party as a 5. No entity /subsidiary) entering Details of the counterparty 

Value of the related party Value of result of the into the transaction 
Type of related party transaction as approved by transaction transaction 

Relationship of tho transaction the audit committee (F.Y. during the 
Name Name counterparty with 2022-2023) reporting period Opening Closing 

the listed entity or balance balance 
its subsidiary 

27 HOB Financial Services Ltd A. K. Viswanathan Independent Director Sitting Fees As Approved by Board 0.08 - - Director 
28 HOB Financial Services Ltd Arijit Basu Chairman & Non 

Director Sitting Fees As Approved by Board 0.06 - - Executive Director 
29 HDB Financial Services Lid Arijit Basu Chain-nan & Non Remuneration Paid To As Approved by Board and 

0.19 - - Executive Director Chairman shareholders 
30 HOB Financial Services Ltd Arundhati M Independent 

Director Sitting Fees As Approved by Board 0,07 - - Director 
31 HOB Financial Services Ltd Dr. Amla Samanta Independent Director Sitting Fees As Approved by Board 0.05 - - Director 

Salary Including 
As Approved by Board and 32 HOB Financial Services Ltd Ramesh Ganesan Managing Director Perquisites And 

shareholders 1.98 . - 
Allowances 

33 HOB Financial Services Ltd Smita Affinwalla Independent Director Sitting Fees As Approved by Board 0,07 - - Director 
34 HOB Financial Services Ltd Venkatraman Srinivasan Independent Director Sitting Fees As Approved by Board 0.09 - - Director 

Salary Including 
As Approved by Nomination 35 HOB Financial Services Ltd Dipti Khandelwal Company Secretary Perquisites And 

and Remuneration Committee 0.30 - - Allowances 

Chief Flnancial Salary Including As Approved by Nomination 36 HOB Financial Services Ltd Jaykumar P. Shah Officer Perquisites And 
and Remuneration Committee 0.73 - - Allowances 

Notes: The company has not given any loan, Inter corporate deposit, advances or made any investment to the related parties during the reporting period. 


