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Dear Sir f Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule 1l of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations’), as
amended from time to time, please note that, the Board of Directors at its meeting held on April 15,
2023, have inter-alia, approved the Standalone and Consolidated Audited Financial Results for the
quarter and year ended March 31, 2023, duly reviewed by the Audit Committee.

Further, please note that the joint Statutory Auditors of the Company, M/s. B. K. Khare & Co. and
Mis. KKC & Associates LLP has submitted Audit Report for the quarter and year ended March 31,
2023 with unmodified opinion.

In terms of Regulations 33 and 52 of SEBI Listing Regulations and Chapter VI of SEBI (lssue and
Listing of Mon-Converlible Securities) Regulations, 2021 and amendments thereof, we hersby
enclose the Standalone and Consolidated Audited Financial Results along with the Audit Report
theraon for the quarter and year ended March 31, 2023,

The disclosures in compliance with Regulations 52(4) of the SEEI Listing Regulations and Large
Corporate disclosures as per Chapter Xl of SEBI Operational Circular dated August 10, 2021 as
amended from time to time, for March 31, 2023 are disclosed along with the financial results.

The statement of utilisatirn of issue proceeds of non-convertible securities pursuant to Regulation
52(7) of the SEBI Listing Regulations and statement of deviation/ variation in use of issue proceeds
of non-convertible securities pursuant to Chapter IV of the SEBI| Operational Circular for listing
obligations and disclosure requirements for Non-convertible Securities, Securitized Debt Instruments
and/ or Commereial Paper, for the quarter ended March 31, 2023 is also enclosed.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the
disclosure of the extent and nature of security created and maintained for secured non-convertible
securities of the Company and the security cover certificate is made in the Audited Financial Results
for the quarter and year ended March 31, 2023.

The disclosure of related party transactions under Regulation 23(9) of the SEBI Listing Regulations
for the half year ended March 31, 2023 is also enclosed.

Registered Office : Radhika, 2nd Floor, Law Garden Road, Navrangpura, Ahmedabad - 380 009.



FINANCIA
L1 HDB ::

Further the Board of Directors of the Company has recommended a final dividend of Rs.1.10 (Rupee
One and Paise Ten Only) per equity share of the Face value of Rs, 10 each for the financial year
ended March 31, 2023, subject to the approval of the shareholders of the Company at the ensuring
Annual General Meeting.

You are requested to kindly take the same on record.

This is for your information and appropriate dissemination.

Thanking you,




B. K. Khare & Co. KkC & Associates LLP

Chartered Accountants Chartered Accountants
706-708, Sharda Chambers Level-19, Sunshine Tower,
Mew Marine Lines Senapati Bapat Marg,
Mumbai 400020 Elphinstone Road,

Murnbai, Maharashtra 400013

Independent Auditor's report on Audited Standalone Financial Results of HDB Financial
Services Limited under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements} Regulations, 2015

Ta
The Board of Directors of
HDB Financial Services Limited

Introduction

1. We have audited the accompanying Standalone Financial Results of HDB Financial
Services Limited (‘the Company’) for the year ended 31 March 2023, being submitted
by the Company pursuant to the requirements of Regulation 33 and Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('Listing Regulations’}.

2. In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial results;

2.1, are presented in accordance with the requirements of the Listing Regulations in
this regard; and

2.2. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian accounting standards ('Ind AS’), RBI
guidelines and other accounting principles generally accepted in India, of the net
profit and other comprehensive income and other financial information for the year
ended 31 March 2023.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (‘the Act’) Our responsibilities under
those SAs are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
financial staternents under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these reguirements
and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion.

Board of Directors’ Responsibilities for the Standalone Financial Results

4. These standalone financial results have been compiled from the standalone annual
audited financial statements. The Company's Board of Directors are responsible for the
preparation and presentation of these standalone financial results that give a true and
fair view of the net profit after tax and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down
in Ind AS prescribed under Section 133 of the Act read with relevant rules issued
thereunder, the relevant provisions of the Banking Regulation Act, 1949, the circulars,
guidelines and directions issued by the Reserve Bank of India ('RBI’) from time to time
(‘RBI Guidelines’) and other accounting principles generally accepted in India and in
compliance with the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for

S,
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safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which has
been used for the purpose of preparation of the standalone financial results by the
Directors of the Company, as aforesaid.

5. In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

6. The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

7. Our objectives are to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial results.

8. As part of an audit in accordance with 5As, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

8.1. Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

8.2. Obtain an understanding of internat control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section
143(3)(i} of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls with reference to
standallnne financial statements in place and the operating effectiveness of such
controls.

8.3. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

8.4. Cenclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
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8.5.

significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the standalone financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to
continue as a going concerr.

Evaluate the overall presentation, structure and content of the standalone
financial results, including the disclosures, and whether the standalone financial
results represents the underlying transactions and events in a manner that
achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards,

Other matters

11. The standalone financial results include the results for the quarter ended 31 March 2023
being the balancing figure between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the
current financial year which were subject to limited review by us.

For B. K. Khare & Co For KKC & Associates LLP
Chartered Accountants Chartered Accountants

Firm Registration Number - (formerly Khimji Kunverji & Co LLP)
105102W
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Padmini Khare Kaicker ' Hasmukh B Dedhia A NVY
Partner Partner N X
ICAI Membership No. 044784 ICAl Membership No. 033494 =
UDIN: 23044784BGXWMZ9112 UDIN: 23033494BGWSPQ4199
Place: Mumbai Place: Mumbai

Date: 15 April, 2023 Date: 15 April, 2023

KKC & Associates LLP
Chartered Accountants
Level-19, Sunshine Tower,
Senapati Bapat Marg,
Elphinstone Road,

Mumbai, Maharashtra 400013

Firm Registration Number -105146W/W100621
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Audited Standalone Annual Financial Results
for the quarter and year ended March 31, 2023

(Rupees in million)

Particulars Quarter ended Year ended
Mar 31, 2023 | Dec 31, 2022 | Mar 31, 2022 | Mar 31, 2023 | Mar 31, 2022
Audited Reviewed Audited Audited Audited
| Revenue from operations
Interast income 23817 22676 20,944 89,278 83,630
Sale of services 6,235 6,706 6,492 26,339 23634
Other financial charges 1.876 2,000 1,806 7,564 5,680
Met gain on fair value changes 276 260 (65) 851 165
Met gainfiloss) on derecognised financial instruments {3) 5 (13) {2} (55)
Total Revenue from operations 32,202 31,547 29,164 1,24,029 1,13,063
Il Expenses
Finance Costs 9,577 9212 7.750 35,419 33,255
Impairment on financial instruments 2,680 3.132 4218 13,304 24 BT
Employes benefils expenses 10,209 10,261 8,644 40,576 35,004
Depreciation, amortization and impairment 315 292 245 1,118 QaD
Others expenses 2.089 1,940 1.554 7.638 56682
Total expenses 24 870 24,837 23411 87,755 99,587
Il Profit before tax {I-11) 7,332 6,710 5,753 26,274 13,476
IV Tax expense:
a. Current tanx 674 1,686 2,344 6,213 6,634
b. Deferred tax 1,204 108 (861) 468 {3.272)
Total tax expense 1,878 1,695 1,483 6,681 3,362
V  Net Profit for the period (Ill-IV) 5,454 5,015 4,270 19,593 10,114
VI Other Comprehensive Income (net of tax) (94) (58) 134 106 138
¥l Total Comprehensive Income (after tax) (V-VI) 5,360 4,957 4,404 19,699 10,252
Vill Earnings per equity share (Refer Note 7)
a. Basic (in Rupees) 6.89 5.34 5.41 24.78 12.81
b. Diluted {in Rupees) 6.8 6.33 5.41 24,76 12.80
Face value per share (in Rupees) 10 10 10 10 10




MNotes:

1

Statement of Standalone Assets and Liabilities

{Rupees in million)

As at As at
PrheN Mar 31, 2023 | Mar 31, 2022
Audited Audited
ASSETS
1 Financial Assets
(a) Cash and cash equivalents 3,959 4,772
() Bank balances other than cash and cash equivalents 2.579 2,068
(¢} Darivative financial instruments 1,653 1,324
(d) Trade receivables 658 1.418
{8) Loans 6,623,827 571,625
{f) Investments 12,433 22,335
(g) Other financial assets 348 328
6,85457 6,03,871
2 Mon-financial Assets
(a) Cumrent tax assels (Net) 251 133
{b) Deferred tax assets (Met) 10,009 10,512
i¢) Property, plant and equipment 1,224 781
(d) Capital work-in-progress - -
(e) Other intangible assets 204 120
(f) Right of use assets 2,443 2,025
{g) Other non-financial assets 916 2817
15,047 16,388
TOTAL ASSETS 7,00,504 6,20,259
EQUITY AND LIABILITIES
3 Financial Liabilities
{a) Trade payables
(i} Total outstanding dues of micro enterprises and small enterprises - -
(i) Total outstanding dues of creditors other than micro enterprises and small enterprises 2918 2469
(b) Debt securities 270,964 263323
{e) Borrowings (other than debt secunties) 242278 1.85017
(d) Subordinated liabilities 35,411 41,381
{g) Other financial liabilities 27,785 27,087
5,749,356 5,19,287
4 Mon-Financial Liabilities
{a) Current tax liabilities (Nat) 420 597
(b) Provisions 3,688 3,148
(g} Other non-financial lisbilities 2,BE9 1,830
B,778 5,575
5 Equity
{a) Equity share capital 7.914 7.904
(b) Other equity 1,06.456 87,493
1,14,370 95,397
TOTAL EQUITY AND LIABILITIES 7,00,504 6,20,259 |




2 Standalone Statement of Cash Flows

{Rupees in million)

—— Year ended | Year ended
Mar 31, 2023 | Mar 31, 2022
Audited Audited
Cash fiow from eperating activities
Profit before tax 26,274 12,478
Adjustments for
Interest income (89,278) (83,630}
Interest expenses 35,029 33,166
{Profitfloss on sale of asset {10) (1)
Realised net (gain)/ loss on FVTPL investments {907) 393
Unrealised (gainiloss on FYTPL investments 56 (228)
Discount on commercial paper a0 89
Provision for compensated absence and gratuity 66 35
Employee share based payment expenses 436 an4
Depreciation, amortization and impairment 1,118 BEg
Impairment on financial instruments 13,304 24 657
Operating cash flow before working capital changes (13,822) (10,750)
Adjustments for working capital changes:
(Increase)/decreasze in loans {1.04,627) (10,165)
(Increase)f decrease in trade receivables 761 {245)
(Increase)/decrease in other financial assets and others {2) {177)
Increase/{decrease) in other financial and non financial liabilities & provisions {7,583) (9.600)
Increase/(decrease} in trade payables 449 {873)
Cash generated from/{Used in) operations before adjustments for interest (1.24,824) {31,810)
received and interest paid
Intzrest paid (38.421) (-36,995)
Interest received 88414 83,531
Cash generated from/{Used in) operations (74,821) 14,728
Direct taxes paid (net of refunds) 6,324 5,144
Met cash flow generated from/{used in) operating activities A (68,507) 19,870
Cash flow from investing activities
Purchase of investments (4,92 677 (2,45,836)
Proceeds of investments 5,03,508 2,38 202
Purchase of fixed assets (1,113) {411}
Froceeds from sale of fixed assets 15 13
Net cash generated fromf{used in) investing activities B 8,733 (7,032)
Cash flow from financing activities
Debt securities issued 1,00,992 BE,TE0
Debt securities repaid (82,108) (72,745)
Borrowings other than debt securities issusd 1,72,078 58,004
Borrowings other than debt securities repaid {1,25,072) {1,20,264)
Subordinated debt issuead - 1,500
Subordinated debt repaid {6,000) -
Proceeds from issue of shares and security premium 339 3rs
Repayment of lease liabilites (TEE) (629)
Dividend and tax paid on dividend {1,502) -
Met cash generated from/{used in) financing activities c 57,961 (14,995)
Net increase/(decrease) in cash and cash equivalents A+B+C (813) {2,157)
Add ; Cash and cash equivalents as at the beginning of the year 4772 6,929
Cash and cash equivalents as at the end of the year* 3,959 4,772
*Components of cash and cash equivalents
Balances with banks ’ 3,585 4,308
Demand drafts on hand 89 113
Cash on hand 285 51
3,959 4,772




3 HDB Financial Services Limited (the Company') is a Non-Banking Financiad Company registered with the Reserve Bank of India.

4 The standalone annual financial results for the quarter and year ended March 31, 2023, which have been subjected to audit by the Statutory
Auditors of the Company, have been reviewed by the Audit Commitiea and approved by the Board of Dirsectors at its meating held on Aprl 15,

2023, in terms of Regukations 33 and 52 of the Securites and Exchange Board of India (Listing and Ciher Disclosune Requirements)
Regulations, 2015

5 The standalona annual financial resuits have been prepared in accordance with and comply in 3l matenal aspects with indian Accounting
Standards (knd AS') notified under Section 132 of the Companies Act, 2013 (the Act) read with the Companies (indian Accounting Standards)
Rules, 2015 as amended from lime 1o Gme and other nelevant provisions of the AcL The standalone annual financial statements, usad o
prepare the standatone annual financial results, are based on the notified Schedule NI of the Act, as amended from time to time, for Non-
Banking Financial Companies that are required to comply with Ind AS.

& The figures for the quarter ended March 21, 2023 and March 31, 2022 are the balancing figures between audited figures in respect of the full
financial year and the published year to date higures upto the end of third quarer of the respective financial vear, which were subject 1o Limited
Ravieww.

7 Eamings per equity share for the quarter ended March 31, 2023, December 31, 2022 and March 21, 2022 hawve not been annuadised.

& Other equity include statutory reserve as per Secton 45IC of Reserve Bank of India Act, 1934, balance in securilies premium, retained
earmings, ESOP resenve and cash fiow hedge.

A The Secured ksted non-convertibde debt secunities of the Company are secured by first pari passu mortgage on immovable property situated at
Heera Panna Commercial Complex, 3rd Floor, Dr. Yagnik Road, Rajkol andior first and exclusive charge on receivables of the Company by
way of ypothecation 1o the extent of minimum 1.1 tmes of the outstanding principal and interest thereon.

10 Information as required by Regulation 52(4) of the Securities and Exchange Board of India {Listng Obligations and Dieciosure Requirements)
Regulations, 2015 is attached as Annesore 1.

11 The dizclosure in terms of Ind-AS 108 dealing with *Operating Seament’ as specified undar Section 133 of the Companies Act, 2013 is attached
as Annexure 2.

12 The Company |s a 'Large Corporate’ as per criteria under SEBI (lssue and Listing of Non-Convertible Securities) Regulations, 2021 read with
Chapter Xl of SEBI Operatianal Circular no. SEBIHOVDOHS/PICIR/2021/513 dated Avgust 10, 2021 and the disclosure in terms of the said
SEBI| circular is attached a3 Annexure 3,

13 Information as required by Reserve Bank of India Circular on Resalution Framework for COVID-10 retated Stress dated August 6, 2020 and an
Resolution Framework - 2.0: Resolution of Covid-19 related stress of Individuals and Small Businesses dated May 5, 2021 is altached as
Anmexure 4.

14 Az on March 31, 2023 the security cover availabla in respact of secured non convertible debt securitios s 1.10 and the asset cover avallable in
respect of unsecured nan convertible debl securities is 3,33, The security cover cerlificate as per Regulation 54(3) of the Securities and
Exchange Board of India (Listing Obligations and Disclesure Requirements) Regulations, 2015 is attached as Annexure 5.

15 The Board of Directors in its meeting held on April 15, 2022 has recommended a final dividend of Rs.1.10 per equity share of face value of Rs,
10 each for the financial year ended March 31, 2023, subject to the approval of the shareholders of the Company at its ensuring Annual
Ganeral Meeting.

16 Pursuant to Securiies and Exchange Board of India (Issue and Listing of Non-Convertible Securiies) Regulations, 2021 read with SEBI
Operational Circular dated August 10, 2021, the Company had listed s Commercial Papers on National Stock Exchange of India Limited
{NSE]}.

17 The Reserve Bank of India, under Scale Based Regulafions has categorised the Company as Upper Layar (NBFC-LUL), vide it's circular dated
Seplember 30, 2022 Management has taken necessary sleps in terms of formulating an implementation plan and ensuring compliances with
norms/ changes suggested as and when they become applicable.

18 Details of loans transferred | acquined during the guaner ended March 31, 2023 under the REI Master Direction on Transfer of Loan Exposures
dated Seplember 24, 2021 are given below:

(i} Details of non-parforming assets (NPAS) ransfermad ane given Delow: {Rupees in million)
To Asset
Reconstruction | To itted To other
FATantys Companies trmpas?:rana transferees
(ARCs)

Mumiber of accounts as0 E E
ﬂﬂregme principal outstanding of loans transfarmed 851 - -
Welghted averane residual tenor of the loans transferrad (in years) 7 . ?
Het book value of koans transfemed 748 - -
lAggregate consideration 559
Excess proviskons reversed to the profit and loss account an accounts of sale of siressed 310
loans
Adeitianal consideration realized in respect of accounts transferred in earfier years - 2 _

(i} The company has not scguired any Special Mention Account.
(i) The pany has not acguired any stressed loan and loan not in default,

previous paricdiyear have been regrouped whenevar necessary, in order to make them comparable with current periodfyear,

Deate : Aprl 15, 2023
Place : Mumba




HDE Financial Services Limited

Annexure 1

Disclosures in compliance with Regulations 52(4) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 for the quarter and year ended March 31, 2023,

Quarter ended Year ended
i‘: Particulars Mar 31, 2023 | Dec 31, 2022 | Mar 31, 2022 | Mar 31, 2023 | Mar 21, 2022
Audited Reviewed Audited Audited Audited
1 |Debt-equity ratio (times)’ 5.25 5.34 577 5.26 577
2 |Debt service coverage ratio MA MA MNA WA MA
3 |Interest sernvice coverage ratio MNA MA NA NA NA
4 Qutstanding redeemable preference
shares (Quantity) Nil Mil il Mil Mil
5 Outstanding redeemable preference _ _ )
shares (value) (Rs. in millions) il il Mil Nil Mil
6 Capital redemption reserve (Rs. in ]
millicns) Nil Mil Mil Nil Mil
7 Daebenture rademption reserve (Rs. in
millians) Nil il Nil Mil il
8 |Metworth (RBs. in milliﬂns}z 1,04 361 g7 623 84 8858 1.04,361 B4 BBB
9 |Net profit after tax (Rs. in millions) 5454 5015 4270 18 5483 10,114
10 Earnings per equity share (Not
annualised for the interim periods)
Basic (Rs.) 6.6 6.34 541 2478 12.81 |
Diluted (Rs.) 6.689 6.33 5.41 24.76 12.80
11 |Cumrent ratio 1.17 1.18 1.18 1.17 1.18
12 |Long term debt to warking capital 8N B.26 8.09 9.11 8.04
13 |Bad debts to accounts receivable ratio MNA A NA NA MNA
14 |Current liability ratic 38.80% 39.768% 38.97% 35.80% 3B.97%
15 |Total debts to total assets 78.32% 78.82% 78 96% TB.32% TE.O06%
16 |Debtors turmover A M MA, NA MA,
17 |Inventory tumover NA MNA MA NA MNA
18 |Operating margin (%) MNA MNA, NA NA MA,
19 |Met profit margin (%) 16.94% 15.90% 14.64% 15.80% 8.95%
20 |Sector specific equivalent ratios
Capital adequacy ratio (%) 20.05% 20.50% 20.22% 20.05% 20.22%
Gross Stage 3 ratio (%) 273% 3.73% 4.99% 2.73% 4.99%
Liquidity coverage ratio (%) 130% 212% 102% 130% 102%
Stage 3 provision coverage ratio (%) 65.10% 57.29% 54.13% 65.10% 54.13%
Motes:

1) Debt equity ratio is (Debt securities + Borrowings + Subordinated liabilities) / Net worth.
2) Net worth is equal to paid up equity share capital plus other equity l2ss deferred tax.




HDB Financial Services Limited

Annexure 2
Standalone Segment Reporting

for the gquarer and year ended March 31, 2023

(Rupees in million)

@ Quarter ended Year ended
NOI Particulars Mar 31, 2023 | Dec 31, 2022 | Mar 31, 2022 | Mar 31, 2023 | Mar 31, 2022
; Audited Reviewed Audited Audited Audited
i. |Segment Revenue

Lending business 250685 24 842 22672 a7 690 89,429
BPO Services 6,236 6,705 64492 26,339 23634
Unallocated - - - - -
Income from Operations 32,202 31,547 28,164 1,24,029 1,13,063

ii. |Segment Results
Lending businass 7,003 6,395 5,081 26,085 12,387
BPD Services 298 369 553 1,407 1,347
Unallocated {59) {54} 145 (218) (258)
Profit before tax 7,332 6,710 5,753 26,274 13,476
Income Tax expenses
Current tax 674 1,586 2,344 6,213 5,634
Dieferred tax Asset 1,204 108 {861} 468 (3,272)
Met Profit 5,454 5,015 4,270 189,593 10,114

iii. |Capital Employed
Segment assets
Lending business 6,89,210 6,46,939 6,08,127 6,83,210 6,08,127
BPO Services 1,034 1,839 1,487 1,034 1,487
Unallocated 10,260 11,520 10,645 10,260 10,645
Total Assets 7,00,504 6,60,298 6,20,259 7.00,504 6,20,259
Segment Liabilities
Lending business 5,82 165 546,786 520,003 582,165 £,20,003
EPO Sorvices 1,804 1,450 856 1,804 956
Linallocated 2,165 3,258 3.813 2165 3,813
Total Liabilities 5,86,134 5,51,494 524,862 5,686,134 5,24,862
Net Segment assets [ (liabilities) 1,14,370 1,058,804 85397 1,14,370 05,397

a)

b)

c)

dj

&)

Chief Operating Decision Maker

Operating segments are reported in a manner consistent with the internal reporting to the Chief Operating Decision Maker
{CODM). The Managing Director & CEO of the Company has been identified as the CODM as defined by Ind AS 108
Operating Segments, who assesses the financial performance and position of the Company and makes strategic decisions.

Operating Segment

Primary Segment (Business Segment)

The Company is organised primarily into two operating segments, ie. Lending business and BPO services. Lending
pusiness includes providing finance to retail customers for a variety of purposes like purchase of commercial equipment and
commercial vehicles, personal purposes, enterprise loans, etc. Revenue from lending business includes (i) imterest income
and processing fees net of loan origination costs, (i) collection-related charges like cheque bouncing charges, late payment
charges and foreciosure charges, and (jii) insurance commission. BPO senvices comprises of sales support services, back
office, operations, processing support, running collection call cenires and collecting overdue amounts from borrowers.
Secondary Segment (Geagraphical Segment)

Since the business operations of the Company are primarily concentrated in India, the Company is considered fo operate
only in the domestic segment and therefore there is no reportable geographic segment.

Segment Revenue and Expense

Revenue and expenses have been identified to a segment on the basis of relationship to operating activities of the segment.
Revenue and expenses which relale to enterprise as a whole and are not allocable to a segment on a reasonable basis
have besen disclosed as "Unallocated'.

Segment Assets and Liabilities

Segment assets and segment liabilities represent assets and liabilities in respective segments, Tax related assets and other
assets and hiabilities that cannot be allocated to a segment on reasonable basis have been disclosed as "Unallocated'.

Accounting Policies

The accounting policies congistently used in the preparation of the financial statements are also applied fo items of revenue




HDB Financial Services Limited

Annexure 3

Disclosure pursuant to Chapter Xl of SEBI Operational Circular no. SEBIVHOIDDHS/PICIR/Z021/613

dated August 10, 2021
for the year ended March 31, 2023

Annexure A

5. No. Particulars Details
1 Mame of the Company HDE Financial Services Limited
2 CIN UB5893GJ2007PLCOS1028

Outstanding borrowing of Company as on 31st March
3 {Rupees in million) 5.26.043

Highest Credit Rating during the previous FY along with CRISIL AMBiable by GRISIL. Fadings
4 name of the Credit Rating Agen Limited and CARE AAA/Stable by

g Y CARE Ratings Limited

Mame of Stock Exchange in which the fine shall be paid, in
5 case of shortfall in the required borrowing under the BSE

framework

We confirm that we are a Large Corporate as per the applicability criteria given under SEBI (Issue and
Listing of Non-Convertible Securities) Regulations, 2021 read with Chapter X1l of SEBI Operational Circular

no. SEBIFHO/DDHS/PICIR/2021/613 dated August 10, 2021.

Annexure B2
1.  Mame of the Company: HDB Financial Services Limited
2. CIN: US5993GJ2007PLCOS1028
3. Reporfiled for FY . T 2022-23
4. Details of the current block: 2022-23/2023-24
Rupees in million)
5. No. Particulars Details
I 2-Year block period FY¥23 & Fya24
. Incremental borrowing done in FY (T) {a) 244,192
& Mandatory borrowing to be done through debt securities in 61048

) FY (T) {b) = {25% of a) !

iv. Actual borrowings done through debt securities in FY (T) {¢) 1,00,982
» Shortfall in the borrowing through debt securities, if any, for Nil

] FY (T-1) carry forward to FY (T) (d)

. Quantum of (d), which has met from (¢ ) "
vi. (o) il
il Shartfall, if any, in the mandatory borrowing through debt Nil

" |securities for FY (T) (A =b-[[c)-{e]]
{Rupees in million)
5. No.|Details of penalty to be paid, if any , in respect of Details
previous block
i. |2-Year block period FY22 & F¥23
ii. |[Amount of the fine to be paid for the block, if applicable Mil
Fine =0.2% ( (d}- (e )}

Dipti Khapdelwal :
Company Secretary P TN
Membership no: F11340 . P

Tel; +812249116368 | carl r'\ ,}1 &/
'-:."“-i? _"... ..--.
Date : April 15, 2023 S s, :

{EM

Jaykumar P. Shah
Chief Financial Officer
Membership no: 106353
Tel: +812249116300

I\,




HDE Financial Services Limited

Annexures 4
Disclosure pursuant to Reserve Bank of India Circular DOR.No BP.BC/3/21.04.048/2020-21 dated & August 2020
pertaining to  Resolution Framework for COVID-19-related Stress  read with  RBU2021-22/31

DOR.STR.REC.A1/21.04.048/2021-22 dated May 5, 2021 pursuant to Resolution Framework 2.0 — Resolution of Covid-
19 related stress of Micro, Small and Medium Enterprises (MSMEs) and Disclosure pursuant to Reserve Bank of India
Circular RBI2021-22/31 DOR.STR.REC. 11/21.04.048 /2021-22 dated 5 May 2021 pertaining to Resolution Framework -
2.0: Resoclution of Covid-19 related stress of Individuals and Small Businesses

Format-B For Resolution framework

Rupees in million)

Type of bormower Exposure to Of (A), apgrenate | Of (A) amount Cf (A) amount Exposure to
accounts debt that slipped | written off during Paid by the accounts
classified as inte MPA during | six month ended borrowers classified as
Standard six month period 3st Mar 2023 during the six Standard
consequent to ended 31st Mar month ended 31st|  conseguent to
implementation of 2023 Mar 2023 implementation of
resclution plan - resolution plan —
Position as at the Position as at the
end of 30th Sep end of 312t March
2022 (A} 2023
Personal Loans 1,335 197 48 381 709
Corporale parsons 117 - - 83 a5
Of which, MEME= 117 - - B3 a5
Others 1 0 0 1 0
Total 1,453 197 48 465 T44




HDB Financial Services Limited
[Rupees in million)

Annexure 5
Securily Cover certiicate as por Regulation 5403 of tha Sacurilies and Exchanga Board of India |Lisling Obligations and Disclosure Requirements] Regulations, 2015 as on I'.larch_aj, 2023,
Column A Column B ColumaC | Column D | Colurmn E Calumn F ColumnG | ColumaH | Columnl | ColumnJ | ColumnK | ColumnLl | Column M) Column N [ ColmnO
. Assets not | Elimination
E;T_:ﬂ:a E;T_I:"[:u P-!;-Fatw F:':;:'m:u P'é:s“:' offered a8 | {amount in 1;:‘:“ Related to only thosa ttems covered by this cartiflcate
i "’ ki d d Securlty | negative)
Dascription of i i SRR R
" assot for which ar assets arrying/book value arrying value/bon
Paltitisey thia certificals "::im anu:w an which amaunt for exclusive charge valus for pari passy
ralate Db for i hulcl:r'{:::ludaa thera is pari- considerad Market Value |assots where market| Market | charge assets whers
+ Other : passu mare than for Assets value is not Value for | market value is not Total
which this which this debt for which
cartificate | Froured | o ificats | Whis carGhcateis | | SMETEE ance [dise charged on | ascertainable or  |Pad passu|  ascertalnable o | Value(=HeL
being issud Dbt baing Issumd | Fssusd & othar [excluding to exclusive Exclusive | applicable (For Eg. | charge applicable (For Eg, +M+N)
dabt with items plus pari basis Bank Balance, DSRA| Assets | Bank Balance, DSRA
pari= L
@55t chargs) covered In passy markel value is nat mmarket value is not
P calumn F) charge) applicabls) applicable)
Book Value | Boak Value Yes!No EBook Value Book Valus Ralating to Column F
ASSETS
Property, Plan and Imravabie
Egupment Proparly (Nba 1:| = o} 1 1,223 - 1,224 - - 2 . 2
Capital Wark-in-Progress - - . - 3 K T T 5 ro
Right af Use Azaeis - - - - 2443 - Z 443 - = B . =
Geooowil - - £ - £ : - E I e =
Intar Agsals - - - 5 2041 - 704 . i X E
Inlangbla Assels urider
Devlapmuent - - - . . . < = . - -
[vestronis - - - 4 12433 - 12,433 - - - - -
Recaivables
Loans under financing 3,068,584 2,67 naa BB, 145 H G583, 827 = 3,00 555 = % 1,068,508
aclivities (Nobe 2)
Irveantaries - . H 3 = F : = 5 . i =
[Trade Recoivables - - . - &5 - &5 - - - : :
Cash and Cash
Equiraiants = - - - 3,958 - .85 = - - . =
Bari Balsncas oMmer than i
Caan
Equvalents 2 = . - 2579 - 570 z * . = x
LiE] =i < - - 13,177 - 13477 - . 2 e -
Ihlal 3,085 2,867,083 i 5 124,821 a3 7,00, 604 = 3,08,553 Z A L

Continued...



HD¥E Financial Services Limited
{Rupees in millicn}

Annagure §
Securily cover certificals as per Regulabon 54(3] of the Securities and Exchange Board of India |Listing OBbligations and Disclosure Reguirermenis) Regulations, 2016 as on March 51, 2028,
Codumn A Column B Column G| Column D | Column E Column F Column G | ColumnH | Columnl [ ColernnJd Colurman K_ | Colurnn L | Colurmn M| Coelumn M | Column &
Exclusive | Exclusive | Parl-Passu Pari-Passu Parl-Passuy 'p"'"“d":: ﬂ“lm‘“?: Total Related IS orily thoss it Gaversd by ihis carfificate
Charge Charge Charge Charge Chargs “s“' ":"w m':"u“" ) G to H)
Syt ot Dther assels Dbt Carryingfook valu (= in luaibonk
asset for which ngfbook valua arrying valuafboo
Particulars \hig cerlificate ﬁp'::“;:::;f on which amount for exclusive charge value for pari passu
relate Dbt far Debt for hnid:f rciudas there s pari. congidered Market Value |assets whers marked| Markel | charge assels whers
which this Orther which this deit for which passy more than for Assats value is not WValue for | market valus |5 not Total
cantificate Secuwred cntifiate- | i netilioabe s charge once (dus charged on | ascertainable or | Par passu|  ascertainable o Value{=K+L
boing issuad Dabt baing issued | igsuse & othar (ecluding to axclusive Exciusive | applicable (For Eg. | charge applicable [For Eg. +M+H]
dabt with parl- ftems plus pari basis Bank Balance, DSRA| Asselts | Bank Balance, DSRA
iy ) covered in passy market valus is net market value is nat
column F) charge| applicabla) applicabla)
Book Valus | Book Value | YesiNo Book Value | Book Value Felating to Celumn F
A PRATL I vl 280,544 = Yes s = = = 280,544 g 2,60,544 : : 250 544
Crihar deibd sharing pari-
passu charge wilth abave
Cner Debi(ECHSac) 22655 - - - - R - .
Subordinated dab & 30,224 30,224 - -
Horepwings ned ba be fillad = - = - -
[Bank(TL] 220,138 - - 2.20,138 - - -
Dakt Securilles{POI) = [T 5807 - - -
Olhers[CF] - = = 5 = = =
Trade payables - - - FIEIL] 918 - - -
Lease Liabiliies - = = 2790 790 z a z =
% . m 3,689 =5 = ¥ g
- - - - 16,359 - 16,559 - - : ;
1.30,54; 242,003 - - 62,787 - 5,806,134 - 1,80,544 . - 230584
1.1 =
1.10 -
Exclusive Fm—Fn.ﬁu
’;v:l.rihf Security Covar
Covar Retio Ratio

1) Thea market value of Rs 2 milion of the immovable property is on the basis of cetified valustion dona on Apl 12, 2023,
2} Recewvsble under financing activilies consisi of large number of small Gcket laans. This is part of tha non trading book whers loans are in the nature of held 1o maturity ard created wilh a sole objective of collecting principal and ntarest. Therefore carmpany has

sonsdenad the carrying vahue (net off allowance) for thés cantifizale.
3] Wie condirm that the Compary has complied wilth the covenants menticred in the disclosure gocumans of the Secured Redeaemaiie Non-comverlible Debartunes far tha paiod andad March 31, 2023,




B. K. Khare & Co. KKC & Associates LLP

Chartered Accountants Chartered Accountants
706-708, Sharda Chambers Level-19, Sunshine Tower,
New Marine Lines Senapati Bapat Marg,
Mumbai 400020 Eiphinstone Road,

Mumbal, Maharashtra 400013

Independent Auditor's report on Audited Consolidated Financial Results of HDB Financial Services

Limited under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

The Board of Directors of
HDB Financial Services Limited

Introduction

ik

We have audited the accompanying Consolidated Financial Results of HDB Financial Services
Limited (‘the Parent’) and its controlled structured entities (the Parent and its controlled
structured entities together referred to as ‘the Group') for the year ended 31 March 2023, being
submitted by the Parent pursuant to the requirement of Regulation 33 and Regulation 52
(Listing Obligations and Disclosure Requirements} Regulations, 2015, as amended ("Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid consolidated financial results:

2.1. include the annual financial results of the following entities:

ST, Name of the Entity Relationship

No
1 HDB Financial Services Limited | Parent .
2 Venus Trust September 2020 Controlled Structured Entities
3 Venus Trust March 2021 Controlled Structured Entities ol
4 Venus Trust March 2022 | Controlled Structured Entities

2.2. are presented in accordance with the requirements of regulation of the Listing Regulations:
and

2.3. give a true and fair view, in conformity with recognition and measurement principles laid
down in the applicable Indian Accounting Standards ('Ind AS'}, RBI guidelines and other
accounting principles generally accepted in India, of the consolidated net profit and other

comprehensive income and other financial information of the Group for the year ended 31
March 2023.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under
section 143(10) of the Companies Act, 2013 (‘Act’). Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the Group in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provision of
the Act and the rules thereunder, and we have fulfilied our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.




B. K. Khare & Co. KKC & Associates LLP

Chartered Accountants Chartered Accountants
706-708, Sharda Chambers Level-19, Sunshine Tower,
Mew Marine Lines Senapati Bapat Marg,
Mumbal 400020 Elphinstone Road,

Mumbal, Maharashtra 400013

Board of Director’s responsibilities for the Consolidated Financial Results

4. These consolidated financial results have been compiled from consolidated annual financiat
statements. The Parent's Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the
consolidated net profit after tax and other comprehensive income and other financial
information of the Group in accordance with the recognition and measurement principles laid
down in Ind AS prescribed under Section 133 of the Act read with relevant rules issued
thereunder, the relevant provisions of the Banking Regulation Act, 1949, the circulars,
guidelines and directions issued by RBI, RBI Guidelines and other accounting principles
generally accepted in India and in compliance with the Listing Regulations. The Board of
Directors of the Parent are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which has been used for the purpose of preparation of the consolidated financial
results by the Directors of the Parent, as aforesaid.

5. In preparing the consolidated financial results, the Board of Directors of the Parent are
responsible for assessing the ability the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Group or to cease operations, or
has no realistic alternative but to do so.

6. The Board of Directors of the Parent are responsible for overseeing the financial reporting
process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial
results are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the consolidated financial
results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

8.1, Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.
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8.2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to consolidated financial statements in place and
the operating effectiveness of such controls.

8.3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors,

8.4. Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group to
continue as a going concemn. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Group to cease to continue as
@ going concern,

8.5. Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results represents
the underlying transactions and events in a manner that achieves fair presentation.

8.6. Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group to express an opinion on the consolidated financial results. We are
responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results of which we are
the independent auditors.

We communicate with those charged with governance of the Parent and such other entities
included in the consolidated financial results of which we are independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

11.

The consolidated financial results include the unaudited financial information of three of
controlled structure entities, whose financial information reflect Group’s share of total asset of
Rs. Nil as at 31 March 2023, Group's share of total revenue of Rs. Nil and Rs. Nil and Group’s
share of total net profit after tax / loss of Rs. Nil and Rs. Nil for the guarter and for the year
ended 31 March 2023 respectively, as considered in the consolidated financial results. This
unaudited financial information have been furnished to us by the Board of Directors and our
opinion on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these controlled structure entities ic based solely on such
unaudited financial information. In our opinion and according to the information and
explanations given to us by the Board of Directors, these financial information are not material

to the Group. f/ .
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12. Our opinion on the consolidated financial results is not modified in respect of the above matters
with respect to our reliance on the financial infermation certified by the Board of Directors.

13. The consolidated financial results include the results for the quarter ended 31 March 2023 being
the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For B. K. Khare & Co For KKC & Associates LLP
Chartered Accountants Chartered Accountants
Firm Registration Number - 105102W (formerly Khimji Kunverji & Co LLP)
Firm Registration Number
_ 105146W/W100621 e
A & 3 L .:~I '_':." :'TI A ._.:-.l..-_-_l.
i 1"11, 1| W“q floy] C LRt
: ; E i X NP /5
Padmini Khare Kaicker R Hasmukh B Dedhia N ="
Partner Partner S
ICAl Membership No. 044784 ICAl Membership No. 033494
UDIN: 23044784BGXWNA3T34 UDIN: 23033404BGWSPR3510
Place: Mumbai Place: Mumbai

Date: 15 April, 2023 Date: 15 April, 2023
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Audited Consolidated Annual Financial Results

for the quarter and year ended March 31, 2023

{Rupees in million)

Particulars Cuarter ended Year ended
Mar 31, 2023 | Dec 31, 2022 | Mar 31, 2022 | Mar 31, 2023 | Mar 31, 2022
Audited Reviewed Audited Audited Audited

| Revenue from operations

Interest income 23,817 22578 20,944 89,278 83,630

Sale of services 6,236 6,706 6,402 26,333 23,634

Other financial charges 1,876 2,000 1,806 7.564 5,690

Met gain on fair valus changes 276 260 (65) 851 165

Net gainf{loss) on derecognised financial instruments (3 5 (13 {3) (56)

Total Revenue from operations 32,202 1,547 29,164 1,24,029 1,13,063
Il Expenses

Finance Costs 89,577 9,212 T.750 35,119 33,255

Impairment on financial instruments 2 680 3132 4218 13,304 24 657

Employes benefits expenses 10,209 10,261 9,644 40,576 35,004

Depraciation, amoartization and impairment 315 292 245 1,118 959

Others expenses 2,089 1,840 1,564 7,638 5,682

Total expenses 24,870 24,837 23,411 97,755 99,687
l Profit before tax (I-1) 7,332 6,710 5,753 26,274 13,476
IV Tax expense:

a, Current tax 674 1,586 2,344 6213 6,634

b. Deferred tax 1,204 109 (861) 468 {3,272)

Total tax expense 1,678 1,695 1,483 6,681 3,362
V¥ Net Profit for the period (llI-IV) 5,454 5,015 4,270 19,593 10,114
VI Other Comprehensive Income (net of tax) {o4) (58) 134 106 138
VIl Total Comprehensive Income (after tax) (V-VI) 5,360 4,957 4,404 19,699 10,252
VIl Earnings per equity sharer {Refer Note 7)

a, Basic (in Rupees) 6,88 6.34 541 2478 12.81

b, Diluted (in Rupees) 6.8 6.33 541 2476 12.80

Face value per share (in Rupees) 10 10 10 10 10




MNotes:
Statement of Consolidated Assets and Liabilities

1

(Rupees in millian)

: As at As at
iy Mar 31, 2023 | Mar 31, 2022
Audited Audited
ASSETS
1 Financial Assets
(a) Cash and cash equivalents 3,959 4,772
(b) Bank balances other than cash and cash equivalents 2,578 2,088
(c) Derivative financial instruments 1,653 1,324
(d) Trade recaivables G658 1,418
{e) Loans 6,63 827 571625
{fy Investments 12,433 22,335
{9) Other financial assets 348 329
6,685,457 6,03,87T1
2 NMon-financial Assets
(&) Current tax assets (Nat) 251 133
{b) Deferred tax assets (Net) 10,009 10,512
(c) Property, plant and equipment 1,224 T
(d) Capital work-in-progress - -
(e} Other intangible assets 204 120
{fi Right of use assets 2,443 2,025
{g) Other non-financial assets 16 2817
15,047 16,388
TOTAL ASSETS 7,00,504 6,20,259 |
EQUITY AND LIABILITIES
4 Financial Liabilities
(a) Trade payables
(i) Total outstanding dues of micro enterprises and small enterprises - -
(i} Total outstanding dues of creditors ather than micro enterprises and small enterprises 2918 2,469
{b) Debt securities 270,964 253,323
(c) Borrowings (other than debt securities) 242278 1,957
{d) Subordinated liabilities 35411 41,391
{g) Other financial liabilities 27,785 27,087
5,79,356 519,287
4 MNon-Financial Liabilities
{a) Current tax liabilities (Net) 420 o7
(b) Provisions 3,689 3,148
(c} Other non-financial liabilities 2,669 1,830
6,778 5,575
5 Equity
(a) Equity share capital 7,914 7.904
(b}  Other equity 1.,06,456 87,483
1,114,370 95,397
TOTAL EQUITY AND LIABILITIES 7,00,504 6,20,259




2 Consolidated Statement of Cash Flows

{Rupees in million)
Yearended | Year ended
i PRIV Mar 31, 2023 | Mar 31, 2022
Audited Audited
Cash flow from operating activities
Profit befora tax 26,274 13,476
Adjustments for
Interest income (B9.278) (B83,630)
Interest expenses 35,029 33,166
{Profitiloss on sale of asset (10} i1y
Realised net (gain)/ loss on FVTPL investments {907) 393
Unrealised (gain)loss on FVTPL investments 56 (228)
Discount on commercial paper 80 a9
Provision for compensated absence and gratuity 66 35
Employes share based payment expenses 435 304
Depreciation, amortization and impairment 1,118 D89
Impairment on financial instruments 13,304 24 657
Operating cash flow before working capital changes (13,822) {10,750)
Adjustments for working capital changes:
{Increase)/decrease in lpans {1,04,627) {10,165}
(Increase)/ decrease in trade receivables 761 (245)
{Increase)/decrease in other financial assets and others (2) (177
Increase/{decrease) in other financial and nen financial liabilities & provisions (7,583) (9,800)
Increase/{decrease) in trade payables 449 (B73)
Cash generated from/{Used in) operations before adjustments for interest (1,24,824) {31,810)
received and interest paid
Interest paid (38.421) (36,995)
Interest recaived 88,414 83511
Cash generated from/(Used in) operations {74,831) 14,726
Direct taxes paid (net of refunds) 6,324 5,144
Net cash flow generated from/{used in) operating activities A {68,507) 19,870
Cash flow from investing activities
Purchase of investments (4,92 877) {2,45,836)
Procesds of investments 503,508 2,39.202
Purchase of fived assets {1,113) {411)
Proceeds from sale of fixed assets 15 13
Net cash generated from/{used in) investing activities B 9.733 (7.032)
Cash flow from financing activities
Debt securities issued 1,00,962 88,760
Dbt securities repaid {82,106} (72,745)
Borrowings other than debt securities issued 172,078 88,004
Berrowings other than debt securities repaid (1,25,072) {1,20,264)
Subordinated debt issued - 1,500
Subordinated debt repaid (6.000) -
Proceeds from issue of shares and security pramium 339 3ra
Repayment of lease liabilities (768) (629)
Dividend and tax paid on dividend (1,502) -
Net cash generated from/{used in) financing activities c 57,961 (14,995)
Net increasel{decrease) in cash and cash equivalents A+B+C (813) {2,157)
Add : Cash and cash equivalents as at the beginning of the year 4772 6,929
Cash and cash equivalents as at the end of the year* 3,959 4,772
*Components of cash and cash equivalents
Balances with banks 3,585 4308
Demand drafts on hand ag 113
Cash on hand 285 351
3,959 4,772




HDB Financial Sendces Limited (the Group!) is a Nen-Banking Financial Company registered with the Reserve Bank of India,

The consolidated annual financial results for the quarter and year ended March 31, 2023, which have been subjected to audit by the Statutory
Auditors of the Group, have been reviewed by the Audit Committee and approved by the Board of Directors at ifs meeting held on Aprif 15,

2023, in terms of Regulations 33 and 52 of the Securities and Exchange Board of India (Listng and Cther Disclosune Requiraments)
Regulations, 2015,

The consalidated annual financial results have been prepared in accordance with and comply in all matesial aspects with Indian Accounting
Slandards ('Ind ASY nolified under Section 133 of the Companies Act, 2013 (the Act) read with the Companies {Indian Accounting Standards)
Rules, 2015 as amended from time fo fime and other relevant provisions of the Act The standalone annual inancial siatements, used 1o
prepare the standalone annual financial results, are based on the notified Schedule il of the Act, as amended from time fo fime, far Mon-
Banking Financial Companies that are reaulred to comply with Ind AS,

The figures for the quarter anded March 31, 2023 and March 31, 2022 are tha balancing figures between audited figures in respect of the full
financial year and the published year to date figures uple the end of third quarter of the respective finandial year, which wera subject to Limited
Fendiensy,

Earnings per equity share for the quarter ended March 31, 2023, December 31, 2022 and March 31, 2022 have net been annuzalised.

Other equity include statutory reserve as per Section 45IC of Reserve Bank of Inzia Act, 1924, balance in securitles premium, ret#ned
eamings, ESOP reserve and cash flow hedge.

The Secured listed non-convertible deb! secuwrities of the Group are secured by first pari passu morigage on immovable property situaled at
Heera Panna Commercial Cornpéex, 3rd Floor, Dr. Yagnik Road, Rajkot andfor first and exclusive charge on recetvables of the Group by way of
hypothecation o the extant of minimum 1.1 times af the cutstanding principal and interas! thereon,

10 Infarmation as maquired by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

i1

Regulations, 2015 is attached as Annexure 1,

The disclosure in terms of Ind-AS 108 dealing with ‘Dperating Sagment' as specified undar Section 133 of the Companies Act, 2013 is attached
as Annesura 2.

12 The Group is a "Large Corporate’ as per criteria under SEBI {lssue and Listing of Mon-Convertible Securibes) Reguiations, 2021 read with

Chapler Xl of SEBI Operational Circular no. SEBVHOIDOHS/PICIRIZ021/613 dated August 10, 2021 and the disclasure in terms of the said
SEBI circular Is attached as Annexure 3.

13 Infarmation as required by Reserve Bank of India Circular on Resolution Framework for COVID-19 redated Siress dated August B, 2020 and on

14

Resolution Framework - 2,00 Resolution of Covid-19 related stress of Indivicuals and Small Businesses dated May 5, 2021 i= attached as
Annexusa 4,

Asg on March 31, 2023 the security cover available in respect of secured non convertible debt securities is 1.10 and the asset cover available in
respect of unsecured nen convertible debt securilies is 3,23, The security cover certificate as per Regulation 54(3) of the Secusibes and
Exchanae Beard of India {Listing Obligations and Disclosure Reguirements) Reqgulations, 2015 is attached as Annexure 5.

15 The Board of Direclors in its meeting hefd on April 15, 2023 has recommended a final dividend of Re.1,10 per equity share of face value of Rs,

10 each for the financial year ended March 31, 2023, subject to the approval of the sharenolders of the Group at its ensuring Annual General
Mes=ting.

16 Pursuant to Securties and Exchange Board of India (lssue and Listing of Non-Convertible Sesurities) Regulations, 2021 read with SEBI

17

Operational Circular dated August 10, 2021, the Group had listed its Commercial Papers on National Stock Exchange of India Limited (NSE).

The Reserne Bank of India, under Seale Based Regulations has eategerised the Group as Upper Layer (NEFC-UL}, vide s circular dated
September 30, 2022. Managemen! has taken necessary steps in terms of Tormulating an implementation plan and ensuring complhiances with
noms’ changes suggested as and when they becoma applicabie,

18 Details of loans transfemed ! acquired during the quarter ended March 31, 2023 under the RBI Master Direction on Transfer of Loan Exposures

18 Figuas

By

For H

DiN - 05291587

Date ; April 15, 2023
Place : Mumbsai

dated Septernber 24, 2021 are given below:;

() Details of non-perfarming assets (NPAS) transferred are given balow: (Rupees in millicn)
To Asset
Reconstruction | To permitted | To other
L Companies | transferces | transferees
(ARCS)

MNumber of accounts BSO - -
Aggregate principal outstanding of loans transfemed 951 - -
Weighted average rasidual tenor of the lnans transferred (in years) T : P
Met book value of lnans transfemed 748 - -
Aggregate consideration 558 - -
Excess provisions reversed to the profit and lose account on accounts of saks of siressed Ho
loans
Additional consideration realisad in respect of accounis fransferred in earlier years - - -

() The Group has not acquired any Special Mention Account,
(¥} The Group has not acquired any strezsed koan and loan not in dafault

the previous periodiyear have been regrouped whereyver nacessary, in order to make them comparable with current periodiyear,

naging Dicecler &-CEC




HDE Financial Services Limited

Annexure 1

Disclosures in compliance with Regulations 52(4) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 for the quarter and year ended March 31, 2023,

Quarter ended Year ended
s Particulars Mar 31, 2023 | Dec 31, 2022 | Mar 31, 2022 | Mar 31, 2023 | Mar 31, 2022
Audited Reviewed Audited Audited Audited
1 |Debt-equity ratio (times)’ 5.26 534 5.77 5.26 5.77
2 |Debt service coverage rafio MA NA MA MNA NA
3 |Interest service coverage ratio MA MNA MA MA PA
4 QOutstanding redeemable preference
shares {Quantity) Mil il Mil Mil Mil
5 Outstanding redeemable preference
shares (value) (Rs. in millions) Mil Mil Mil Wil il
& Capital redemption reserve (Rs. in
millions) Mil Mil Mil Mil Mil
7 Debenture redemption reserve (Rs. in
millions} il Mil il Nil Mil
B _|Net worth (Rs. in millions)® 1,04,361 a7.623 84 888 1,04 361 84,888
9 [Net profit after tax (Rs. in millions) 5454 5015 4270 19,583 10,114
10 Eamings per equity share (Not
annualised for the interim periods)
Basic (Rs.) .80 6.34 5.41 2478 12.81
Diluted (Rs.) 6.80 6.33 5.41 24.78 12.80
11 |Current ratico 1.17 1.18 1.19 147 1.19
12 |Long term debt to working capital 3.11 B.26 8.09 .11 8.09
13 |Bad debis to accounts receivable ratio MA M MA MA NA
14 |Current liability ratio 38.80% 39.76% 38.97% 38.80% 38.97%
15 |Total debts to total assets 78.32% 78.92% 78.96% 78.32% 78.96%
16 |Debtors turnover WA MA, MA NA A
17 |Inventory turnover NA, MNA MNA MA MNA
18 |Operating margin (%) MNA MNA MNA NA NA
18 |Met profit margin (%) 16.94% 15.290% 14.64% 15.80% B.85%
20 |Sector specific equivalent ratios
Capital adequacy ratio (%) 20.05% 20.50% 20.22% 20.05% 20.22%
Gross Stage 3 ratio (%) 2.73% 3.73% 4.89% 273% 4.59%
Liquidity coverage ratio (%) 130% 212% 102% 130% 102%: |
Stage 3 provision coverage ratio (%) 65.10% a7.20% 54.13% B5.10% 54 13%
Notes:

1) Debt equity ratio is (Debt securities + Borrowings + Subordinated liabilities) / Net worth,
2} Met worth is equal to paid up equity share capital plus other equity less deferred tax.




HDE Financial Services Limited

Annexure 2
Consolidated Segment Reporting

for the quarter and year ended March 31, 2023

(Rupaes in million)

& ] Quarter ended Year ended
No. Particulars Mar 31, 2023 | Dec 31, 2022 | Mar 31, 2022 | Mar 31, 2023 | Mar 31, 2022
Audited Reviewed Audited Audited Audited

i. |Segment Revenue
Lending business 25,066 24 842 22672 97,690 89,429
BPO Services 6,236 6,705 6452 26,339 23,634
Unallocated - - - - -
Income from Operations 32,202 31,547 29,164 1,24 029 1,13,063

ii. [Segment Results
Lending business 7,003 6,395 5,051 25,085 12,387
BPO Services 208 69 5653 1,407 1,247
Unallocated (59) {54 149 {218) {258)
Profit before tax 7332 6,710 5753 26,274 13,476
Income Tax expenses
Current tax 674 1,588 2,344 6,213 6,634
Deferred tax Asset 1,204 108 {861) 468 (3,272)
Net Profit 5,454 5,015 4,270 19,593 10,114

iii. |Capital Employed
Segment assels
Lending business 6,89210 6,46,939 6,08 127 6,689,210 6,08,127
BPO Services 1,034 1,839 1,487 1,034 1,487
Unallocated 10,260 11,520 10,845 10,260 10,645
Total Assets 7,00,504 6,60,298 6,20,259 7,00,504 6,20,259
Segment Liabilities
Lending business 582,165 5,46 786 520,083 582 165 520,003
BPO Services 1,804 1,450 956 1,804 956
Unallocated 2,165 3,258 3813 2,165 3,813
Total Liabilities 586,134 5,51,494 5,24, 862 5,86,134 5,24,862
Net Segment assets [ (liabilities) 1,14,370 1,08,804 95,387 1,14,370 95,397

a)

b)

¢)

d)

e}

Chief Operating Decision Maker

Operating segments are reported in a manner consistent with the internal reporting to the Chief Operating Decision Maker
(CODM). The Managing Director & CEQ of the Group has been identified as the CODM as defined by Ind AS 108 Operating
Segments, who assesses the financial performance and position of the Group and makes strategic decisions.

Operating Segment

Primary Segment (Business Segment)

The Group is organised primarily into two operating segments, i.e. Lending business and BPO services. Lending business
includes providing finance to retail customers for a variety of purposes like purchase of commercial equipment and
commercial vehicles, personal purposes, enterprise loans, ete. Revenue from lending business includes (i) interest income
and processing fees net of loan origination costs, {ii) collection-related charges like cheque bouncing charges, |ate payment
charges and foreclosure charges, and (jil) insurance commission. BPO services comprises of sales support services, back
office, operations, processing support, running collection call centres and collecting overdue amounts from borrowers.

Secondary Segment (Geographical Segment)
Since the business operations of the Group are primarily concentrated in India, the Group is considered to operate only in
the domestic segment and therefore there is no reportable geographic segment.

Segment Revenue and Expense

Revenue and expenses have been identified to a segment on the basis of relationship to operating activities of the segment
Revenue and expenses which relate o enterprise as a whole and are not allocable to a segment on a reasonable basis
have been disclosed as "Unallocated”.

Segment Assets and Liabilities

Segment assets and segment liabilities represent assets and liabilities in respective sagments. Tax related assets and other
assets and liabilities that cannot be allocated to a segment on reasonable basis have been disclosed as 'Unallocated:,

Accounting Policies

The accounting policies consistently used in the ;g_rEEnaratiun of the financial statements are also applied to items of revenue

and expenditure in individual — -
bl




HDB Financial Services Limited

Annexure 3

Disclosure pursuant to Chapter X1l of SEBI Operational Circular no. SEBI/HO/DDHS/P/CIR/2021/613
dated August 10, 2021

for the year ended March 31, 2023

Annexure A
5. No. Particulars ___ Details
1 Name of the Group HDE Financial Services Limited
2 CIN Us5993GJ2007PLCOS1028
3 Quts_.tg nding borrowing of Group as on 31st March (Rupees 5.26.045
in million)
. " ) _ . ) CRISIL AAAIStable by CRISIL Ratings
4 nghes;f Credét R:.tng agurmg the previous FY along with Limited and C AR?AAMStabIa byrg
name of the Creai ng Agency CARE Ratings Limited
MName of Stock Exchange in which the fine shall be paid, in
5 case of shortfall in the required borrowing under the EBSE
framework

‘u‘f&lwnﬂm that we are a Large Corporate as per the applicability criteria given under SEBI (Issue and
Listing of Non-Convertible Securities) Regulations, 2021 read with Chapter XIl of SEBI Operational Circular
no. SEBVHO/DDHS/PICIR/2021/613 dated August 10, 2021,

Annexure B2
1. Mame of the Group: HDB Financial Services Limited
2. CIN: U65993GJ2007PLCOS1028
3. ReportfiledforFY T 2022-23
4. Details of the current block: 2022-23/2023-24
Rupees in million)
5. No. Particulars Details
i 2-Year block period FY23 & FY24
ii. Incremental borrowing done in FY (T) (a) 2,44 182
i Mandatory borrowing to be done through debt securities in 1,048
i FY (T) (b) = (25% of a) ;
iv. Actual borrowings done through debt securities in FY (T) (¢) 1,00,592
¢ Shortfall in the borrowing through debt securities, if any, for Nil
: FY {T-1) carry forward to FY (T) (d)
» Quantum of (d), which has met from (¢ ) .
a (e) il
vii Shortfall, if any, in the mandatory borrowing through debt Nil
i securities for FY (TY (N =b-[{c)- (&)l
Rupees in million)
3. No.|Details of penalty to be paid, if any , in respect of Details
previous block
i. |2-Year block period FY22 & FY23
ii. JAmount of the fine lo be paid for the block, if applicable il
Fine =0.2% ( (d)- (e )}

Jaykumar P. Shah
Chief Financial Officer
Membership no; 106353
Tel: +812248116300

Date : April 15, 2023




HDE Financial Services Limited

Annexure 4

Dizclosure pursuant to Reserve Bank of India Circular DOR.Ne BP.BC/Y/21.04.048/2020-21 dated & August 2020
pertaining to  Resolution Framework for COVID-19-related Stress read  with  REIV2024-22034
DOR.STR.REC.11/21.04.048/2021-22 dated May 5, 2021 pursuant to Resolution Framework 2.0 — Resolution of Covid-
19 related stress of Micro, Small and Medium Enterprises (MSMEs) and Disclosure pursuant to Reserve Bank of India
Circular RBI2021-22/31 DOR.STR.REC. 11/21.04.048 /2021-22 dated 5 May 2021 pertaining to Resolution Framework -
2.0: Resolution of Covid-19 related stress of Individuals and Small Businesses

Format-B For Resolution framework

{Rupees in millian)

Type of borrower Exposure to Of (A), aggregate | Of (A) amount OfF (A} amaount Exposure to
accounts debt that slipped | written off during Paid by the accounts
classified as into MPA during | =ix month ended borrowers classified as
Standard six month period 31st Mar 2023 during the six Standard
consequent to ended 31st Mar month ended 31st | consequent to
implementation of 2023 Mar 2023 implementation of
resolution plan — resolution plan -
Position as at the Pesition as at the
end of 30th Sep end of 31st March
2022 (M) 2023
Personal Loans 1,335 187 48 381 700
Comporate persons 117 - - 83 a5
Of which, MSMEs 117 - - 83 35
Others 1 i 1] 1 0
Total 1,453 197 48 465 Td4




HDB Financial Services Limited

Annaxure § (Rupees in milian)
Security cover certiicats as par Regulation S413] of the Securibies and Exchange Beard of India [Listing Giligations and Cisclesurs Requiremonts) Regulations, 2915 as on March 31, 2023,
Column A Column B Column € | ColumnD | Golumn E Column F Colurn G | ColumnH | Columnl | Column.J Calumn K| Coduma L [ Column M1 Colemn N Column &
. Asseis not | Elimination
E:;_J:ﬂ" E:::“:‘ P:;i‘-Pmu P:::mp.um FE::“““ offered a8 | (armount in :-I-m:-i Ralatad to only thase items coversd by this certificate
rge rg arge harge rge Security | negativa) [t H}
hismhiong Cithar t c i luslboak
assat for which thar assats Deb armyingibook value Carrying walu
Particulars ik cortifioats ""’::" ‘::"::;" i wihibch amaunt far exchusive charge value for pari passu
ridate Debt for Dbt for !':o.ld::qmn:ludu there is pari- censidered Markot Value [assels whers market, Market | charge assels where
which thia Gthar which this deht for which passu msare than for Assets value s not Value for | market value is not Total
Secured Z charge once (dus charged on ascertainable or | Parl passu ascertainable or Valua{=K+L
certificate cartificate | this cerfificate is
belng lssued Dakxl bedng Issued| issusd & other {axciuding to exclusive Exclusive applicable (For Eg. | charge applicable (For Eg. +M+N)
bt with pasi- iterns plus parl basis Bank Balance, DSRA| Assets | Bank Balance, DSRA
passu chasge) | SOVEredin passu market valus is not rrinrket vahie banot
column F) charge) applicabla) applicable)
Book Value | Book Value| Yes/No Book Value | Book Valus Relaling to Calumn F
ASSETS
Progery, Plan and Immavatea
Equinment Proparly (Mabe 1} * B 1 1223 - 1,224 - - 2 " 2
Capital Weork-in-Progress = - . - - - - - =
Right of Llge Azsals - - - - 2 4435 - FELE] - - - -
Goodwill - - - - - - - . = -
Intangibla Assals - - 2 = 0 T 204 = = 3 =
Intanginle Assals under —
[Deysicpment - : - - - : -
Investments - . . - [FEEE] 12,453 F 5 Z 3
Feceivables
Loans urder financing 3,08.599 2,657,083 £8.145 : .63,827 - 3,08 539 Z . 308,500
aclivitias (Maba 2)
[Invantaries - - 5 - E % - - 5 = =
Trace Recaivables - = - x G55 5 G5H 5 . - =
Cash and Cash
Ecabalents - - - - 3,062 3 34958 - - - .
Bank Balancas ather than
Cash
Equwalants - - - = 2 578 . 2679 E - - .
Others - - - - 13,177 . 13177 = - - - -
Total 308589 | 267,083 1 - 1,24,821 - 700,504 - 30EE5S ] - 3,08,501

Continuad...



HDE Financial Sarvices Limited

[Rupsas in million)

Annexure §
Encurity covor cortilicale as per Ragulalion 5413) of ihe Securiies and Exchange Board of moia [Listing Obligalions anl Disclosure Requirements)] Regulaiiens, 2015 a5 on March 31, 2023,
Colurmn A Colurnn B ColumnC | ColumnD | Column E Column F ColmnG | ColumnH | Columnl | Colemnd Column K| Column L [ Celumn M] Column N [ Column©
. Asseis not | EBmination
Exciusive Exclusive | Pari-Passu Pari-Passuy Pari-Passu Total "
Related to only thosa itoms covered by this cortificate
Charge Charge Charge Charge Charge u:x:;r {m::; {C o H) ¥ by
oz Oithy Db Carryingbook valu Carrying valurbaok
assat for which B ASSALS t rmyingfbook value arrying v an)
Particulars this carlifcate An::la “'r::;]'r on which armount for axclusive charge value for pari passu
relate Debt for Dabt for :m:'[‘l;:md“ thara is pari- cansldered Markaet Value (assets whore market| Market | charge assots where
tsich INTs Other which this | “debt for whick passy more than for Asseis walue is not Value for | market value is not Total
Sacured i = charge once {due charged on ascertainable or | Parl passu ascertalnable or Valua{=H+L
cartilicate Debt cerfificale | this certificate is cludi o {asha Exciusl feabls [For B ch anplicabls [For E PN
being issuad = baing issuad | Issued & othar {oxcluding i dinies | dppliesin Far By i ERY {Fot Ba. '
disht with parl- itams plus pari basis Bank Balance, DSRA| Assets | Bank Balance, DSRA
ik 4 u covarad in passy mazket valug is not market value is not
pasau chmga) | o oluim By charge] applicable) applicable)
Book Value | Book Valus Yasilo Book Valug Book Valua Ralating to Calurmn F
LIABILITIES
AR A1 e 280,544 . Yos - - . 280,544 - 2,80,544 . - | 28084
Odher dabi sharing pari-
passu charge with abave
cab - - - - -
Other DabliECH+Sac) 22 BB5 - = = 22 865 -
Subordinsted dabd - 0,234 30,224 - =
Borrowings not b be filed - - - > - 3 M o
BankiTL) 220,138 = = : = 230,138 ! F
Dbl Securilies[POL} . 2 % [0 A,807 F 3
Cihers(CP) - : :
Trade payablas 7] 7618 2818 f 2 =
Lsase Liabililias = - 2730 3 _ =3
Provisions - - 3,880 EEE] = - =
Chers-Liab - - 18,350 16,355 2 = =
Total 280,544 2,42,503 E2,787 5BE,134 2,80,544 2,080,544
Cowvar on Book Value 110
Covar on Markat Value 1.10 -
Exclusiva Pari-Passu
Securty Security Cover
Caovar Ralio REM

Nobes:

1] The market value of Rs 2 milon of the mmovebde proparty (8 on the basis of cenliied valuation dane an Apil 12, 2023,
2] Recewvable undar financing activities consist of large number of small Bekel loans. This is par of the non trading ook whare loans are in the neture of hald to maturily and created with a scle objective of coliesting prncigal and intarest, Themfore the Group has

consdaenad the carmying value (ned off sllowance) for this certificale.
3) We confirm that the Group has complied with the covenants manlioned i the disciosure documants of the Secured Redesmable Men-conwertiole Debanlures for the peried ended March 31, 2023,




r HDB Financial Services Limited
L. H D B Elgﬂgﬂﬁ%lé 5" Ground Floor, Zenith House,
Keshavrao Khadye Marg,
Opp. Race Course, Mahalaxmi,
Mumbai - 400034,

Tel: 022 - 4911 6300

April 15, 2023 Fax:022-4911 6666

! Web : www.hdbfs.com
To CIM : U65993GJ2007PLCO51028
BSE Limited Email ID : complianceg@hdbfs.com
P.l. Towers,

Dalal Street, Mumbai - 400 001
K.A.: Listing Compliance Department

Sub.: Statement of utilisation of issue proceeds under Regulation 52(7) and Statement of deviation/
variation under Regulation 52(7A) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

Dear Sir / Madam,

A.  Pursuant to the Regulation 52(7) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby confirm that, the proceeds of the below Non-Convertible Securities issued by the
Company during the quarter ended March 31, 2023, listed on the Stock Exchange, have been utilised for
the purpose for which these proceeds were raised in accordance with the respective Offer Documents
of the issues:

Name of the issuer: HDB Financial Services Limited

ISIN Mode of Type of | Date of | Amount | Fund Any If Yes, | Remarks,
Fund Instrument | raising Raised utilised | deviation | then if any
Raising funds (Rs.in (Rs.in (Yes/No) | specify
(Public | Crore) Crore) the
issues [ , purpose
Private | of for
placement) which
the
I funds
I were
! utilised
INE756I07EKD | Private NCD lanuary 510.00 | 510.00 Mo MNA MA
Placement 16, 2023 | ,
| |
INE7S6I07EQ2 | Private NCD January 1776.00 | 1776.00 Mo MA NA
Placement 16, 2023 ’
INE756107EPS | Private NCD Thursday, | 244.00 | 24400| No NA NA
Placement February
| 23,2023
INE756I07ERS | Private NCD | Manday, | €10.00 | 610.00 MNo MNA NA
Placement March |
e 20,2023 |
INE756I07EQ7T | Private NCD Monday, | 323.18 | 323.18 No M A MNA
Placement March |
20,2023 | , |

Registered Office : Radhika, 2nd Floor, Law Garden Road, Navrangpura, Ahmedabad - 380 009.



r. HDB FINANCIAL
L SERVICES

B. Statement of deviation/ variation in use of Issue proceeds for the quarter ended March 31, 2023:

Particulars Remarks
Name of the listed entity HDE Financial Services Limited
' Mode of fund raising o Public-issue/ Private placement

Type of Instrument

MNon-convertible Securities

Date of raising funds

As mentioned in above table

Amount raised

As per mentioned in above table

Report filed for guarter ended

March 31, 2023

objects of the issue stated in the prospectus/
offer document?

Is there a deviation/ variation in use of funds | No
raised?
Whether any approval is required to vary the | No

If yes, details of the approval so required?

Not Applicable

Date of approval

Not Applicable

Explanation for the deviation/ variation

Not Applicable

Further, pending utilisation, the issue proceeds
may be utilised / invested as may be approved
from time to time in the ordinary course of
business, in fixed deposits with banks, mutual fund
units, etc.

In addition to the purpose stated above, in case of
MNCD series 189, 190 and 191 allotted on January
16, 2023, February 23, 2023 and March 20, 2023
respectively, the following was the additional
object of the issue:

The proceeds of the issuance shall be in accordance
with RBI guidelines applicable for bank finance to
MNBFCs.

Comments of the audit committee after review | None B
Comments of the auditors, if any Mone
Objects for which funds have been raised and
where there has been a deviation/ variation, in
the following table: |
Original object
Purpose Percentage of
fund raised (%)
For disbursements of loans Upto 100
to borrowers
For refinancing existing Upto 75
barrowings/ repayment of
existing borrowings |
For  general corporate Upto 50 |
purposes




r. HD FINANCGIAL
L SERVICES

Modified object, if any

Nil

Original allocation

Funds have been allocated as per the objects

stated above in compliance with the
applicable laws.
Modified allocation, if any Mil

Funds utilised

Funds have been utilised as per the objects
stated above in compliance with the applicable
laws.

Amount of deviation/ variation for the quarter
according to application object (in Rs. crore and
in %)

Not Applicable

Remarks, if any

Nil

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilised as against what was originally disclosed.

Please take the above on record.
For HDB Financial Services Limited

WA
Jaykumar Shah
Chief Financial Officer




. HDE Financial Services Limited
E. Ground Floor, Zenith House,

Keshavrao Khadye Marg,
Opp. Race Course, Mahalaxmi,
Mumbai - 400034,
Tel:022 - 4911 6300
Fax:022-4911 6666
Welb : www. hdbfs.com
CIN ; U65993GJ2007PLCOS1028

Email ID: ¢ i :
HDBISLEPDAM004 all 1D : compliance@hdbfs.com

April 15, 2023

To,
Listing Compliance Department Listing Compliance Department |
BSE Limited National Stock Exchange of India Limited
P J Towers, Dalal Street, Exchange Plaza, BKC, Bandra (East),

| Mumbai - 400 001 Mumbai - 400051

Sub.: Disclosure of Related Party Transactions for the half year ended March 31, 2023 under
Regulation 23(9) of SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015

Dear SirMadam,

In accordance with the captioned subject, please find enclosed herewith the disclosure of related party
transactions for the half year ended March 31, 2023,

You are requested to kindly take the same on your record,
This is for your information and appropriate diszemination,
Thanking you,

For HDBEnanclal Services Limited

{Company Secretary)
Memibership No. F11340

Encl: afa

Registered Office : Radhika, 2nd Floor, Law Garden Road, Navrangpura, Ahmedabad - 380 009.



HDE FINANCIAL SERVICES LIMITED

Regd. Office: Radhika, 2nd Floor, Law Garden Road, Navrangpura, Ahmedabad- 380009
CIN: UB5993GJ2007PLCOS1028 | www. hdbfs.com

Tel: +812249116300 | Fax; +912249116666 | Email: compliance@hdbfs.com
Related party transactions for six months ended March 31, 2023

(Rs.in crore)
Details of the party (listed " ;‘:ﬁ:;f’;:ﬁ:;:“e
5. No | entity /subsidia nterin Detalls of th nterpa
= it:tu the Itr;nr:;:ﬁnn . e ot S Value of the related party Value of result of the
Type of related party | transaction as approved by |  transaction transaction
Relationship of the transaction the audit committee (F.Y. during the
- —— counterparty with 2022-2023) reporting period | Opening | Closing
the listed entity or balance balance
its subsidiary
1 |HDB Financial Services Ltd |HDFC Bank Ltd, Promoter iﬁ?g::ﬁ ricesking 20.00 7.82 0.04 0.04
2 |MDB Financial Services Ltd |HDFC Bank Ltd Promoter it 35.00 7.02 I .
3 |HDB Financial Services Ltd |HDFG Bank Ltd. Promoter o imeadele o Ui 12.00 0.18 0.04 0.02
4 |HDB Financial Services Ltd |HDFC Bank Ltd. Pramater 5:;';;::5 rreaeliing 7.00 1.36 = u
5§ |HDE Financial Services Ltd |HDFC Bank Ltd. Prornoter Sale of goods or services 2,000.00 47024 38.41 10.46
B |HDB Financial Services Ltd |HOFC Bank Ltd. Promater Sale of goods or services 2,500.00 903,99 73.48 B
7 |HDE Financial Services Ltd |HDFC Bank Ltd. Fromoter Sale of goods or services 400.00 129.60 41.02 2.47
8 |HDE Financial Services Ltd |HDFC Bank Ltd, Promaoter Deposits Flaced 2,000.00 - 88.51 4773
: : 4 Interest on securities shall be
8 |HDE Financial Services Ltd |HDFC Bank Lid., Promoter Interest paid paid 55 peF tarms of iasue 180.73 - -
; : : . Interest on the loan shall be
10 [HDE Financial Services Ltd  |HDFC Bank Lid. Promater Interest paid paid as per the Pricing policy 209 .44 - -
Interest shall be as per banks
11 |HDB Financial Services Lid |HDFC Bank Ltd. Promoter Interest received pricing grid prevailing from 1.21 - -
time to time
12 |HDB Financial Services Ltd  |HDFC Bank Lid Promaoter Securities 1zsued 15,000.00 -| 480500 415500
12 |HDB Financial Services Lid |HDFC Bank Ltd. Promoter Loan Securitised 12.000.00 - 228 95 53.71
14 |HDB Financial Services Ltd |HDFC Bank Ltd. Promoter Borrowings Takan 18,000.00 2,882.37| 606187 708581
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Related party transactions for six months ended March 31, 2023

(Rs.in crore)
Details of the party (listed Intc: :::I:::HE::;:“
§. No |entity /subsidiary) entering Details of the counterparty P
into s rahsactite Value of the related party Value of result of the
Type of related party | transaction as approved by | transaction transaction
Relationship of the transaction the audit committee (F.Y. during the
counterparty with 2022-2023) reporting period | Opening | Closing
MR Fa the listed entity or balance balance
its subsidiary
15 |HDE Financial Services Ltd |HDFC Bank Ltd. Promoter Borrowings Repaid Aa Perhe tem'fs o 1,857.62 - -
bDI:IﬂWII'IES
HODFC Asset : Iz=ued basis the application
16 |HDB Financial Services Ltd  |Managerent Company g:::ames uider Securities Issued made on electronic bidding - 100.00 540.00
Ltd. Sl platform of BSE exchange
HDFC Asset : .
’ ! Companies under ; Interest on securities will be
17 H g
HDE Financial Services Ltd ﬂgnagement Campany aama gioup Interest paid paid as per teme of issue S.44
. . . HDFC Ergo General Companies under .
18 HDEB Finzancial Services Ltd Insurance Company Ltd. |same group Sale of goods or services 20.00 7.98 247 1.98
) HDFC Ergo General Companies under  |Expenses for receiving )
19 |HDB Financial Services Lid Insurance Company Ltd. |same group i 15.00 015 -
; . ; HDFC Erge General Companies under 37, i
20 'HDE Financial Services Ltd Insurance Company Ltd. [same group Securities |ssued 800.00 95.00 70.00
) ) . HDFC Life Insurance Co. |Companies under i
21 |HDB Financial Services Ltd Ltd. same group Sale of goods or services 25.00 4.93 0.41 224
22  |HDB Financial Services Lid HOFC Life Insurance Co. |Companies under Expgnses far receiving 1.00 i 0.01 |
Ltd. same group services
i : ) HDFC Life Insurance Co. |Companies under ,
23 |HDB Financial Services Ltd Ltd. same group Securities |ssued 800.00 - 823.00) 1,158860
. 2 \ HDFC Life Insurance Co. [Companies under i Interest on secunties shall be
24 |HDB Financial Services Lid Ltd. same group Interest paid pald e s terme of iBale 3.94 - -
25 |HDB Financial Services Ltd |HDFC Securities Ltd. | S-psidary of Sale of goods or services 1.00 0,08 0.05 0.02
26 |MDB Financial Services Ltd |HDFG Securities Ltd. ﬁﬁiﬂ:? o Sale of goods or services 0.75 0.01
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Related party transactions for six months ended March 31, 2023

{Rs.in crarg)
Details of the party (listed in :::?ﬂ';f“'“ e :“e
5. No | entity fsubsidiary) entering Details of the counterparty I p;rg
into the transaction Value of the related party Value of result e
Type of related party | transaction as approved by transaction transaction
Relationship of the transaction the audit committee (F.Y. during the
counterparty with 2022-2023) reporting period | Opening | Closing
Name e the listed entity or Dhlsica) ety
its subsidiary
27 |HDB Financial Services Ltd |A. K. Viswanathan LoeRsndet Director Sitting Fees As Approved by Board 0.08 g
; 2 i Chairman & Non . —
28 |[HDB Financial Services Ltd Arijit Basu Exacutive Director Director Sitting Fees As Approved by Board 0.06 -
; : ? Chairman & Non Remuneration Paid To As Approved by Board and
28 |HDE Financial Services Ltd  |Avrijit Basu E Vo W i aharaholdsrs 0.19 -
30 |HDB Financial Services Ltd |Arundhati M '[’;"r:fz':““”t Director Sitting Fees As Approved by Board 0.07 -
31 |HDB Financial Services Ltd |Dr. Amila Samanta i':':ide"’err‘““t Director Sitting Fees As Approved by Board 0.05 -
Salary Including
32 |HDEB Financial Services Lid |Ramesh Ganesan Managing Director  |Perquisites And As Approved by Board and 1.98 -
sharesholders
Allowances
33 |HDB Financial Services Ltd  |Smita Affinwalla l':':idr:;‘zrr‘dﬂ”‘ Director Sitting Fees As Approved by Board 0.07 :
: : : o Independent . 3 e
34 |HDEB Financial Services Lid  |Venkatraman Srinivasan Difactar Director Sitting Fees As Approved by Board 0.09 -
Salary Including it
: i : As Approved by Momination y
35 |HDB Financial Services Ltd | Dipti Khandelwal Company Secretary |Perquisites And and Rarmineration Bommiise 0.30
Allowances
SE ; Salary Including o
36 |HDB Financial Services Ltd |Jaykumar P. Shah ChisfFingnicis| Perquisites And Az Apprevesd by Namination 073 .
Officer i Mt and Remuneration Committes

___Managing Director & CED

A

Notes: The company has not given any loan, inter corporate deposit, advances or made any investment to the related parties during the reporting period.
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