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May 14, 2020 
 
The Sr. General Manager  
Listing Compliances, 
BSE Limited, 
24th Floor, P. J. Towers, 
Dalal Street, Mumbai – 400 001 
 
K.A.: Ms. Netra Sahani 
 
Subject: Certificate from Trustee pursuant to Regulation 52(5) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 52(5) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
please find enclosed certificate received from our Debenture Trustees i.e. IDBI Trusteeship Services Limited 
(for Debentures & Subordinate Bonds) & Axis Trustee Services Limited (for Perpetual Debt Instruments), 
certifying that they have taken note of the contents as per Regulation 52(4). 
 
You are requested to take the above certificates on record. 
 
Thanking you 
 
For HDB Financial Services Limited 
 
 
 
Dipti  Khandelwal  
(Company Secretary) 
Membership No.: A25592 
 
Encl: As above 
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IDBI Trusteeship Services Ltd
CIN : U65991MH2001GOI131154

Q4*-K--n
Authorised Signatory

No.1s314/ ITSL/ OPR / 2020-27
May 74,2020

To,
Mr. Haren Parckh - CIO
HDB Financial Services Limited
Zenith Housg Opp. Mahalaxmi Race Course,
K. K. Marg, Mahalaxmi, Mumbai - 400034

Sub: Letter of Debenture Trustee pursuant to Regulation 52 (5) of the SEBI (Listing
Obligations and Disclosure Requiremcnts) 2015)

Dear Sir,

This has reference to the privately placed Secured/ Unsecured Redeemable, Non-Convertible
Debentures issued by HDB Financial Services Limited ("Issucr") wherein IDBI Trusteeship
Services Limited is acting as the Debenture Trustee and listed on the Bombay Stock Exchange
(BSE)/ National Stock Exchange (NSE) ("tistcd Debt Sccuritics").

Pursuant to Regulation 52(4) read with Regulation 52 (5) of the SEBI (Lisring obligadons and
Disclosure Requirements) 2015, the Issuer is required to submit the documents required there
along with its half yearly/annual financial results to the Stock Exchange, with a letter of the
Debenture Trustee (IDBI Trusteeship Services Limited) that the Debenture Trustee has noted
the contents furnished by the Issuer as per Regulation 52(4).

In pursuance thereof we hereby confirm that lve have receiveci the aforesaid inlormation
through your letter no. HDB/TROI5/2020/229 dated ]r4ay 79, 2o2o and we have noted the
contents pfovided therein, without verification.

Thanking You,

Yours Faithfully
For IDBI Trusteeship Services Limited
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