
HDB Financial Services Limited
Ground Floor, Zenith House,
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Dear Sir / Madam,

Pursuant to the provisions of Regulation 27(2) of sEBl (Listing obligations and DisclosureRequirements) Regulations, 2015, please find enclosed the compliance report on corporateGovernance for the quarter and year ended March 31,2022.

You are requested to kindly take the same on record.

This is for your information and appropriate dissemination.

Thanking you,

HDB/SLC/2022t980

April21, 2022

To,

Listing Compliance Department
BSE Limited
P J Towers, Dalal Street,
Mumbai - 400 0Ol

Subject:
March 31,2022

Financial Services Limited

Secretary
No. F11340

Encl: a/a

Registered Office: Radhika, 2nd Floor, Law Garden Road, Navrangpura, Ahmedabad - 380 009.
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Annexure I

1, Name of Listed Entity (HVDLE) - HDB Financiat Services.Limited
2. Quarter ended - March 31, 2022

l. Composition of Board of Directors:

we have not provided the same.
displayed

Title Name of the
Director DIN Category lnitial Date

of Date of Re-
r^-^:-.---

Date of
enure ol Date of Birth

I Noof
lDirectorsfripI in listed

entities
including
this listed

entity
(Refer

Regulation
17A

of Listing
Regulations)

No of
lndependenl
Directorship

in listed
entities
including
this listed

entity (Refer
Regulation

17A(1) of
Listing

Regulations

Number of
memberships

in AudiU
Stakeholder

Committee(s)
including
this listed

entity (Refer
Regulation

26(1) of
Listing

Regulations)

No of post of
Chairperson

in AudiU Stakeholder
Committ6e

held in listed entities
including this listed

entity
(Refer

Regulation
26(1) of

Listing Regulations)

(in
months)

Mr Arijit Basu 06907779 Chairperson, Non-
Executive - Non

lndependent
Director

01-06-2021 23-10-1960 1 0 0 0

Mr Venkatraman
Srinivasan

00246012 Non-Executive -
lndependent

Director

12-03-2015 't2-03-2020 85 09-03-1 959 4 4 6 4

Ms Smita Affinwalla 071 06628 Non-Executive -
lndependent

Director

12-03-2015 't2-03-2020 85 o4-11-1962 2 2 4 1

Ms Amla Samanta 00758883 Non-Executive -
lndependent

Director

01 -05-201 9 JC 19-04-1955

09-08 1957

2

T

2

T

2

5

1

Mr Adayapalam
Viswanathan

0851 8003 Non-Executive -
lndependent

Director

24-07-2019 33
1

Ms. Arundhati Mech 09177619 Non-Executive -
lndependent

Director

1-02-2022

01-o7-2017

z6-07-'t 959 ,|
1 0

Mr Ganesan Ramesh 05291597 Executive Director 01-07-2012 22-09-'1969 1 0 I 0
*As per the SEBI circular no. 1021, PAN of any directors wc on the website

Whetherthe tisted entity has a R@
Whether Chairperson is related to MD or.CEO

Stock ExchangeJtence



Composition of Committees

a. Audit Committee

Sr.
D!N

Number
Name of Committee
members Category I of directors

Category 2
of directors

Date of
Appointment

Date of
Gessation Remarks

1 00246012 Ven katraman Srin ivasan Non-Executive - lndependent Director Chairperson 12-03-2015
2 0851 8003 Adayapalam Viswanathan Non-Executive - lndependent Director Member 24-07-2019
3 07106628 Smita Affinwalla Non-Executive - lndependent Director Member 12-03-2015

b. Nomination and Remuneration Committee

Sr.
DIN

Number
Name of Committee
members Category 1 of directors

Category 2
of directors

Date of
Appointment

Date of
Gessation Remarks

1 00246012 Venkatraman Srinivasan Non-Executive - lndependent Director Chairperson 12-03-20',t2
2 06907779 Arijit Basu Non-Executive - Non lndependent Director Member 16-08-2021
3 00758883 Amla Samanta Non-Executive - lndependent Director Member 24-07-2019

c. Stakeholders RelationshipCommittee

Sr.
D!N

Number
Name of Committee
members Gategory 1 of directors

Category 2
of directors

Date of
Appointment

Date of
Cessation Remarks

1 00758883 Amla Samanta Non-Executive - lndependent Director Chairperson 17-07-2019
2 0851 8003 Adayapalam Viswanathan Non-Executive - lndependent Director Member 23-07-2020
3 05291597 Ganesan Ramesh Executive Director Member 18-04-2017
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d. Risk Management Committee

Sr.
DIN
Number

Name of Conrmittee
members Category 1 of directors

Category 2
of directors

Date of
Appointment

Date of
Cessation Remarks

1 0851 8003 Adayapalam Viswanathan Non-Executive - lndependent Director Chairoerson 24-07-2019
2 00246012 Venkatraman Srinivasan Non-Executive - lndependent Director Member 24-07-2019
3 05291597 Ganesan Ramesh Executive Director Member 17-O7-2012

whether the Risk Management committee@

e. Corporate Socia! Responsibility Committee

Sr.
DIN
Number

Name of Commiftee
members Category 1 of directors

Category 2
of directors

Date of
Appointment

Date of
Cessation Remarks

1 00758883 Amla Samanta Non-Executive - lndependent Director Chairperson 17-07-2019
2 07106628 Smita Affinwalla Non-Executive - lndependent Director Member 12-03-2015
3 05291597 Ganesan Ramesh Executive Director Member 12-03-2015

Whether the Corporate Socia! Responsib

Meeting of Board of Directors

Sr.
Date(s) of meeting (Enter dates
of Previous quarter and Current
quarter in chronological order)

Maximum gap between
any two consecutive
(in number of days)

Whether
requirement of
Quorum met

(Yes/No)

Number of Directors
present*

(All directors including
lndependent Director)

No. of lndependent
Directors attending

the meeting*
1 '16-10-2021

Yes 6 42 15-01-2022 90 Yes 6 43 11-02-2022 26 Yes 6 44 10-03-2022 26 Yes 7 5
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tv. Meeting of Committees

V.

" Adjourned Meeting

Related Party Transactions

Sr. Name of Gommittee

Date(s) of meeting
(Enter dates of

Previous quarter
and Current quarter

in chronological
order)

Maximum gap
between any

two consecutive
(in number of

days)

Whether
requirement
of Quorum

met (Yes/No)

Number of
Directors present*

(All directors
including

lndependent
Director)

No. of
lndependent

Directors
attending

the meeting*
1 Audit Committee 15-10-2021 Yes 3 3
2 Audit Committee 14-01-2022 90 Yes 3 3
3 Audit Committee 15-01-2022" 0 Yes 3 3
4 Audit Committee 11-02-2022 26 Yes 3 3
5 Audit Committee 07-03-2022 23 Yes 3 3
6 Risk Management Committee 21-12-2021 Yes 3 2
7 Risk Management Committee 17-03-2022 85 Yes 3 2
8 Nomination and Remuneration Committee 27-10-2021 Yes 3 2
9 Nomination and Remuneration Committee 07-03-2022 130 Yes 3 2

Sr. Subject Compliance status (yes/No/NA) lf status is "No" details of non-
compliance may be given here.

1 rer pnot- approvat oT auon commmee obtained Yes
2 Whether shareholder approval offi Yes
3 Whether details of RpT entereoffi

approval have been reviewed by Audit Committee
Yes

V
4



Vl. Affirmations

'The corporate Governance report for the quarter ended December 31, 2021 was placed before the Board in ib meeting hetd on April 16,2022 aN Ecorporate Goveman@ Report for the quarterended March 31,2022 wifl be praced in subsequent Board meeting.

For HDB Flnancial Se ices Limited

\\,,

DrpriKh\Jfiwar
Compa/y Secretary and Compliancg Ofticer

emMEhip No. Fll3/O

Aprll21,2022

The composition of Board of D
2015
The composition of the following committees
Regulations , 2015

The composition of the follo
Regulations , 2015.
b. Nomination & remuneration committee
The composition of the following comm
Regulations , 2015.

The composition of the follo
Regulations , 2015.

to the top 500 listed entities
The committee members have been made_ aware of their powers, role and responsibilities as specified in sEBl (Listing
obligations and disclosure requirements) Regulations, 20i S.

l!e_ mgetings of the board of directors and th
sEBl (Listing obligations and disclosure reggllgrnelts) Regulations, 201s.
This report and/or the report submitted in the previous quarter has been placed before Board of Directors.
Any comments/observationg/advice of Board of Directors
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Annexure ll
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name and the old name
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outstanding instruments https://www. hdbfs. com/investors

respect of a relevant financial

a) Y1"^!l^"1":lpgwebsite as per Re-gulatioh 46(2

It is certified that theie 
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!lAnnual Affirmations
Farucutars Regulation Number Gompliance status

(Yes/No/NA) refer note below
lndependent director(s) have been appointed in terms of specified criteria of
'independence' and / or'eligibility'

16(1Xb) & 25(6) Yes

Board composition 17(1),17(1A) & 17(18) Yes
Meeting of board of directors 17 2 Yes
Quorum of board meeting 17(24) Yes
Review of Compliance Reports 17(3) Yes
Plans for orderly succession for Appointments 17(4) Yes
Code of Conduct 17 5) Yes
Feesicompensation 17 6 Yes
Minimum lnformation 17 7) Yes
Compliance Certificate 't7 8) Yes
Risk Assessment & Management 17 e) Yes
Performa nce Eval uation of I nde pendentDi rectors 17 0) Yes
Recommendation of board 17 11) Yes
Maximum number of directorshif 174 Yes
Composi 18(1) Yes
Meeting of Audlt Committee 18(2) Yes
Composition of Nomination & Remuneration Committee 1e(1) & (2 Yes
Quorum of Nomination and Remuneration Committee rneeting 1e(2A) Yes
Meeting of Nomination & Remuneration Committee 1e(3A) Yes
Composition of sta 20(1),20(2) and20(2N Yes
Meeting of Stake ho lder RelatiohGh i pEom m ittee 20 3A) Yes
Composition and role of Risf 21( ),(2),(3),(4) Yes
Meeting of Risk Management Committee 21( tA) Yes
Vigil Mechanism 22 Yes
Policy for related party Transaction 23( 1 ),(1 A),(5),(61,F) A (8) Yes
Prior or Omnibus approval of Au 23(2), (3) Yes
App rova I for mate ria I re I ated pa-yTE nEaEiio ns 23(4) Yes
Disclosure of related party transactioffi 23(e) Yes
Composition of Board of Directors of unlisted maGn-efSuEsidlSry 24( ) NA
Other Corporate GovernanC 24(2),(3),(4), (5) & (6) NA
Annual Secretarial Compliance Report 24(A) NA (Refer Note no.2)
Alternate Director to lnOepenO 25(1) Yes

7v



Maximum Tenure
Meeting
Familiarization of indepenOent

tps

with compliance
Sen ior management' Personnel

Non- Executive Di
respect to Obliga

'I The company is a High value Debt Listed Entity ("HVDLE') purcuantto sEBl (Listin! obtigations and Disctosure Requirements) (Fifih Amendment)Regulations, 2021 daled seDtembe. 7, zozt. etcoruingti, ttrj ntgui.tj; 16 to Regutation 27 of the sEBt (Listi;g obtigstDns and Disctosure, ffXif,m5).ffs":':j:i:::9:-r#f:f*t,":lf:F_F:fll;o"cam""ppridueromec;d;"i;iih,;F;"ft#seprember7,2021.2 rhis beins the rirst year or appricabirity oi annuar seiretarhidomprd;i6;,r -tff;;;i;.i|;ii:;''"#iEiil;ro'ot'iffK:'J'.1'jn:"s"
within the stipulated time frame under Regulation 24(A) of the sEal (Listing ob]igation ana oisclosure nequi;mln;tiEesitatons, zots.

respect to the subsidiary of Listed Entity have been com

For HDB FinancialServices Limited

and Compliance Officer
ip No. F11340

April21,2022
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Annexure lV

Additional Half yearry disctosures for harf y"".@
Applicability of Disctosure

Reason for Non
l. Disclosure of Loans / rantees / comfort letters / securities etc. refer note below

(B) AnvStil%trfff"#11:l""tl,:!(bv whatever name called) provided bv the tisted entity direcfly or indirecfly, in connection with any toan(s) or

(c) Any security provided by the listed entity directly or indirectly, in connection with any loan(s) or any other form of debt availed by:

(A) Any loan or any other form of debt advanced by the listed entity direcfly or indirecly to:

natanc@
Promoter or a
Promoter eroup or
Directors (inc
controlled by them

Balanceou@
of six months (taking into

Promoteroranyo@
them
Promotercrou@
by them
Directors(inctuoing@
entity controlled by them

Type of securit[
(cash, shares etc.)

Aggregate value of
security provided

Balanceo@
of six months

Promoteroranyo@
them
Promotererou@
by them



Directors (including relatives) or anV otner
entity controlled by them
KMPs or any other entity controtteO Oy tfrem

All loans (or other form of oeot)ffi
(by whatever name cailed) orsecurities in connection with any
loan(s) (or other form of debt) given direcfly or indirecfly by
the listed entity to promoter(s), promoter group, directo(s)
(including their relatives), key managerial personnel
(including their relatives) or any entity controlled by them are
in the economic interest of the company.

No loans (or o
whatever name cailed) or securities in connection with any
loan(s) (or other form of debt) was given direcfly or indirecfly to
promoter(s), promoter group, director(s) (including their
relatives), key manageriar personner (incruding their reiatives)
or any entity controlled by them.

For HDB Financial Services Limited

. L,l,

.l"v#", srr"rt
Ghief Financial Officer

April21,2O22
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