
HDB/SLC/2022l973

April16,2022

To,

HDB Financial Services Limited
Ground Floor, Zenith House.
Keshavrao Khadye Marg,
Opp. Race Course, Mahalaxmi,
Mumbai - 400034.
Tel :022 - 49'11 6300
Fax i 022 - 4911 6666
Web : www.hdbfs.com
CIN : U65993GJ2007PLCOs 1028
Email lD : compliancephdbfs.com

Listing CompEnce Departnrent
BSE Limited
P J Towers, Dalal Street,
Mumbai - 400 OO1

Listing ComplianceDEpartment
National Stock Exchange of lndia Limited
Exchange Plaza, BKC, Bandra (East).
Mumbai- 400051

Dear Sir / Madam,

Pursuant to the provisions of Reguration 33 & 52 0f sEBr (Listing obrigations and DiscrosureRequiremenrs) Regurations, 2015 ind *,,"pt",- vi otte--a]lrssu" ano Listing of Non-convertibresecurities) Regurations, 2021 and amend."nt. ti,"Loi J"r'." ,,no encrosed the standarone andconsoridated Audited Financial Resurts to,. tn" qrrrtur'"-J ye€r ended March 31, 2022, dury

fr::ffi"fl:f,$:f l;;H.* and approved ovir,," e""o or Directors oi,r," co,i"ii *o
Further' prease note that the ioint statutory Auditors of the company, M/s. B. K. Khare & co. and
ffrTl[ii#:lillf"i:",t":i n,' submitteo fu;i R#;;;ile quarter ana year enoeo r,rarcn sr,

The discrosures in compriance with Regurations 52(4) of the sEBr (Listing obrigations and DiscrosureRequirements) Regulations, 2o1s and r_"rg" Coipo;t; oirol"ur", as per chapter X of SEBI

:"::fl'"*' 
circurar dated August 'r o, zozl ior Maicn zt , ziii 

^* discrosed arong with the rinanciar

Further the Board of Directors of the company has recommended a finar dividend of Rs.1 .00 (Rupeeone only) per equity share for the financiar year enoeJ n 
"r"i 

a., 2022, subiectto the approvar ofthe shareholders of the Company.

You are requested to kindly take the same on record.

This is for your information and appropriate dissemination.

Thanking you,

Subject:

Financial Services Limited

Enclr a/a

Registered Office: Radhika,2nd Floor, Law Garden Road, Navrangpura, Ahmedabad - 380 OO9.

!'rl HDB sLYil,I'f$



B. K. Khare & Co.
Chartered Accountants
7 06-7 OS,Sharda Chambers
New Marine Lines

Mumbai400020

Khimji Kunverji & Co LLP
Level-19, Sunshine Tower,

Senapatl Bapat Marg,
Elphinstone Road,

Mumbai, Ma ha rashtra 400013

lndependent auditor's report
To
The Board of Directors of
HDB Fina ncia I Services Limited

Report on the audit of the Standalone Financial Results

Opin ion

1. We have audited the accompanying statement of standalone financial results of HDB Financial
Services Limited ("the Company") for the quarter ended 31 March 2022 and the year to date
results for the period from L April 2021 to 3L March 2022 ("the Statement"), being submitted by
the Company pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015, as amended ("Listing Regulations").

2, ln our opinion and to the best of our information and according to the explanations given to us,
the aforesa id Statement:

2.1. are presented in accordance with the requirements of the Listing Regulations in this regard;
and

2.2. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable lndian accounting standards ("lnd AS"), RBI guidelines and other
accounting principles generally accepted in lndia, of the net profit and other comprehensive
income and other financial information for the quarter ended 31 March 2022 and the year
to date results for the period from L April 202L to 3L March 2022.

Basis for Opinion

3, We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the lnstitute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained is sufficient
and appropriate to provide a basis for our opinion.

Management's and Board's Responsibilities for the Standalone Financial Results

4. The Statement has been prepared on the basis of the standalone annual financial statements.
The Company's Management and Board of Dlrectors are responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in lnd AS 34, 'lnterim Financial Reporting' prescribed under
Section 133 ofthe Act read with relevant rules issued thereunder and other accounting principles
generally accepted in lndia and in compliance with the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, im
maintenance of adequate internal financial controls that are operating
accuracy and completeness of the accounting records, releva

ely
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presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

5. ln preparing the Statement, the Management and Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related
t0 going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, oihas no realistlc alternative but
to do so.

6. The Board of Directors are also responsible for overseeing the Company's financial reporting
pr0cess.

Auditor's Responsibilities for the Audit of the standalone Financial Results
T Our objectives are to obtain reasonable assurance about whether the Statement as a whole is

free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that include. s our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists Misstatements can arjse from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions oi
users taken on the basis of the Statement.

B. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

8.1. ldentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissionsl
m isrepresentations, or the override of internal control.

8.2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the nct,
we are also responsible for expressing our opinion through a separate report on the
complete set of standalone financial statements on whethei the Company has adequate
internalfinancial controls with reference to standalone financial statements in place and the
operating effectiveness of such controls.

8.3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

8.4 Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a riateiiat uncertainty
exists related to events or conditions that may cast significant doubt on the Company,i
ability to continue as a going concern. lf we conclude thal a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion, Our conclusions are
based on the audit evidence obtained up to the date of our audiior,s report.

8.5. Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in a manner that achieves fair presentation.

8,6. we communicate with those charged with governance regarding, among other ma
pla_nned scope and timing of the audit and significant audii findings, incliding affi

#9

deficiencies in internal control that we identify during our audit.
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8.7. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other matters

9. Attention is drawn to the fact that the aud ited sta nda lone fina ncia I results of the Company for the
quarter and year ended 31 March 2021 were audited by erstwhile auditors whose r'eport dated
17 April 2021, expressed an unmodified opinion on those audited standalone financial iesults and
the standalone financial statements. Our opinion is not modified in respect of these matters.

10. The Statement includes the results for the quarter ended 31 March 2022 being the balancing
figure between the audited figures in respect ofthe fullfinancial year and the published unaudited
year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

For B. K. Khare & Co.

Chartered Accountants
Firm Registration Number - 105102W

t-""
Padmini Khare Kaicker
Partner
Membership Number: 044784
UDIN: 220447844HE11H2401
Place: Mumbai
Date: 15 April, 2022

For Khimji Kunverji & Co LLP

Chartered Accountants
Firm Registration Number
100621

'-)-%\-^Aya
Hasmukh B Dedhia
Pa rtne r
Membership Number: 033494
UDIN: 220334944HEKxC7896
Place: Mumbai
Date: 16 April, 2022

- 105146wW-
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HDB FINANCIAL SERVICES LIMITED
Regd. Offi(e Radhika, 2nd rbor,I-aw Garden Road, Navrangpuh, Ahmedrbad- 380m9

CIN: U65993C,2007PLC05102a I ww.hdbls.cotrr
Tel: +912249116300 i Fax +912249'11f6r$ 1 Enail compliance@hdbfs.com

Audited Standalone Amual rinancial R€sults

for thr qudttet and Veat ended 3l March 2022

R€venue ftom oFatiors

Other Iinancial charge.
Nel gain on tair value chaiges
Net gain/ooas) on derccosnised finaicial

Total R.venue ftom op.rrtiont

lmpairtrIert on finarrcial imhummts
Employe ben€fiti exp€.'es
Depreciatioa amortization and impairmmt

Prcfit b€fore tar (I-ID

b. De(€rred tax

Net Prcfit for lhe period (III.IV)

other complehesive Iffome (net of tax)

Total ComprEhensive li.one (.fter t r) (v-vD

[aming! per equity sh.rc (Refer Nor€ 8)

a. Basic (in RuFes)
b. Diluted (in Rups)
Iac€ value per share (in Rupees)

31 Mat 2022 31 Dec 2021 31Mar2021 n II{ar 2022 31 Mar 20Zl

20,944

6,492

1,806

(5s)

(13)

20/y
5,829
'1,700

76

(14)

5,509

7,

3

os)

83,630

23,634

5,690

165

(56)

a4,a79

20,2U

4,051

400
(86)

29.164 28,045 28,888 1;13,063 1,09,11118

7,750

4,274

9,644

2.15

1,554

4,229

t()4
a,N2

7,U4

9,035

4,290

7,073

257

7,445

33,255

24,657

35,004

949

5,82

38,429

30,688

29,556

1,Om

4,290

23,471 24,N5 22,tN 99,587 7,M,4tt

5rs3

2,3.14

(861)

4,039

LzT
11,24J\

5,784

2,356

(68s)

13476

6,634

13,272)

5.W7

4,797

(3,099)

1,483 993 1,5V 3,352 r,092

4,270

134

3,041

2m

5,117 1011{

138

3,9\5

(135)

4,404 3241 5,117 10,52 3,780

5.41

5_41

10

3.85

3.85

10

6.49

10

12.81

12.80

10

1.v7

4.97

l0



1 Stalement of Standalone Ass€ts and Liabilities

Particulars

31, n,ar 2022 31 n,ar 2021

Audited

ASSETS

1 Finrnci.l Aca€b
(a) Cash and cash equivalents
(b) Bank balances other than cash and cash equivalents
(c) Derivativefinancialinstruments
(d) Trade receivables

(e) l-oans

(4 lnvestments

G) Otier financial assets

2 Non-funncial Ass€ts

(a) Cunent ta,( assets (Net)
(b) Detuned tax assets (Net)
(c) Property, plant and €quipment
(d) Capitalwork-in-progress
(e) Other intangible asseb

(0 Right of Use Assets

TOTAL ASSETS

EQUITY AND LIABILITIES

3 Financid Li.bilities
(a) Derivativefinancialinstruments
(b) Tftde payables

(i) Total outstarding dues of micro enterprises and sml enteryrises
(n) Total outstanding dueE of creditors other rhan micro enterpdses and srnall enterprises

(c) Debt securities

(d) BorrowinSs (othe! than det t securities)
(e) Subordinareduabiliti6
(0 Ot}ler financial liabilities

4 Non-Finencial Liabilities
(a) Current tax liabilities (net)

(b) Provisions
(.) Othernon-financialliabilities

S Equity
(a) Equity share capital
(b) Otlter equity

TOTAL EQUITY AND LIABILITIES

5,078

7,762

1,324

1,414

5,77,625

22,335

3,146

7,535

,,ir,
5,8t014

15,929

5;06,588

133

10,572

n\

1m
2,O25

5,7s372

569

7,N
915

80

2"774

73,571 11,038

6,20,259 6,26,410

z.iog
2,53,323

|,95,077

4t,39t
27,O47

427

0

3,3,{2

234,021

2,25,69t

39,876

28,449

5,D,2A7

597

3,148

1,830

srsr06

7,737

3,198

7,273

5575

7,9M

87,493

6,142

7,892

76,570

95,397 ua62

6,20,259 6,2641O

I,L



2 Standalone Statement of Cash Flor{s

Pa(iculals

31, Mar 2022

Y".. 
".ded31Mat mzl

Audited
lcrsh ilow fmm oper.ting ictivitieE

I

I 

Adjushents for
llnterest income

l(kofi0/lo6s on sale ofasset

lnuuri*a n"t 1gui.17 t*" on FVTPL invesrrnmrs

I U nrearised (sain)/ lo6s on FVTPL investmen B

I 
Drscount on commercial paper

I 

rro.i.io" ro. .o-p"n* red absence and grd rui ry

lEmployee share bas€d paymenr e\penses

I 

Depreciation. amortization and impairmeni
Impairment on Financial instruinen Ls

Operatiot cash flow beforc worhingc.pilal chnnges
Adlustnlents for workins capital chanEes:

Interest paid

Interest received

onoease)/decreas€ u' LDans
(lncrease)/ decrease in Eade re(ervables
(lncrease)/decrease in other financial assets and othe6
Increase/ (decreas€) in other financial and non financial liabitities & provjsions
lncrease/ (decreas€) in trade payables

Ca6h g€nerateal from operations
Dre.t taxes paid (net of reftmds)
Net.ash Ilow generated frcIry'(used in) operating nctivities

C.sh flow from inveEting .ctiviti€s
Pmhase of investments
Proceeds of investnents
Puichase of fixed assets

Proceeds faom sale of fixed assets

Net .a3h g€n€rated frodv(us€d in) investing acrivities

Cesh flow fmm financing a.tivities
Debt securities issued

Debt secundes repaid
Borrowings othei than debt securities issued

Bonowings other than debt securities repaid
Subordinated debt issued

Subordinated debt repaid

Pro(eeds from issue ofqhares dnd se(urity premium
Repayment of lease liabilities
Dividend and tax paid on dividend
Net cash generated froEy'(us€d in) financing activiti€s

Net incrErsC(de.rease) in cash and caeh equival€nts
Add : Cash and cash equivalents as ar the beginning of the year
Carh and cash equivalents as at the end of the year*

*Components of cash and cash equivalents
Balances with bank
Demand draJts on hand

Collateral witl bank for derivative

C

A+B+C

13,476

(83,630)

33,166

(1)

393

(D8l
89

35

n4
9

24,657

(1O7s0)

(%,e%)

83,531

(1O165)

\245)

\474
(9,600)

(873)

74,C26

5,744

5,$7

lu,87e)
x,572

79

(7%)

(s1)

257

1:8
135

LOTa

30,655

(9r{6)

(36,9s3)

u,475

144,822)
661.

(6.54)

7a

1,U2
(s21e)

1,800

19,570

\2"4s,W)
2,39,202

(411)

13

Q,m2I

88,760

(7Z74sl

88,004

17,20,264)
1,500

379

(62e1

13,4191

(1,s'575)
1,57,1y

1246)

4

1Jls

1,01411

l%,789)
,U'3

(1,01,952)

3,565

9

(618)

(14,995) 6,079

Q$n
7,535

3,975

3,560

5,Ua

4,30a

113

351

306

7,535

6,50,l.

129

296

606

5,078 7.535

\=y



HDB Fhaftiat servlre6 Limited ('the company') is a Non-Banking Financial company registered with the Reserve Bank of India.
The standalone annual rinancial results for the qr,a er and year ended 31 March 2o2z which have been subjected to audit by the statutory Auditors of thecomPanv' have been reviewed bv the Audit aommi.ee ;d 

"pp-;-til;;a'"i ,.*.^ at irs meerins herd on ro Apnr 2u22. in rcrrns orReculations 33 and s2 of the securiies and Exchan* u*,a 
" 

i"oijiioi* l;;ile"r,;;"** o"qutemenB) Reeurarions.20ls.The standalone annual financiat resutts have b€e^n P^repared in accordance with and compry in a.lr naterial aspects with Indian Accounting sran{taJds (,rn{rAs') notified under section 131 or the comPanies AcL 2013 ('the Act) read -i,t ,tru cffi""" ltnaian Accounrjng srandards) Rur€s, 2ul5 as amenclednom hme to time and other relevant Drovicions or ,t" 1". ir,".r"'irr."" 
"r;;;i;;:i", .""-*o, used to prepare the standdrone annual rinan.ial

ffHf;jl*o 
* *" 

"otified 
Schedule lll of the en, *.."",i.J il, i^". ol'll^1"*-r*""g Financiar Companies thai are requred iocompry

The company has implemented the reouJemenB perhining ro day{nd-processing and alied mdrters vide RBt circu]ar dated November lz 2ml.
ffi'$'l3l;'lifi:T;n-;',:ji}:tlii;'" ; '"i* i?, ii".G-lilllJ"i"l'l"u*n", ,n".*r,"r"*"a ,o i, oar.;;". L*a 0",.,",, ,,.
The figures for ihe qua.ter ended 31 March 2anath-epuurisheavlartoil;;ilil';::#',i,H*',#:,x""T"t11[1r*:.,"]xffil."^'j:':"..1f,H,Itrffi'of thefu,,nnancia,vear

Eamints Per equity share for the quarter ended 31 March 2022 31 December 2021 and 31 March 2021 have not been annualised.

::H."H:".:*[ti:'.":rv 
Reserve as Per section 4sIC of Reserve Bank of rndia Act, 1e34, balance in se.urities premiu]rL retained eaminss, Esop

The Secured li5ted non{onverbbJe debr se.unties of rhe Company dre secured by first pan passu mortgage of imrnovable properry situated ar ..Heera

i;ilffi:ffiT',i:::ffJ:iJiiif::,T_":fit.x.iffit;,,,1.j#ili:*m.x;;;*"";";*r.xfi'""i;:'3.'l;*, o, -,,,
The asset cover avaitable as on Mdch 31,2022 in r*Pect of secured non convertibre debt s€curities is 1.r0 and unse.ured non convertibre debt secunties is

lf#t;:tr".':"^T"ilv 
Resulation 52(a) of the securihes and Exchanse Board of rndia (rjstins oblisations and Disclosur€ Requirements) Resularions,

Tre dis(losure in ternls of Ind_As Im dealinS with 'operarinS s€8menr'as specified under se(tion 133 of rhe companies Act,2013 is attach€.1 as Annexure

The company is a Ldrge corpora te' ds per ffi teria u nder sEBl (lssue a nd LisrinS of Non{onverribte securfties) Replations, 202 t redd wi th chapier x orsEBloperationa c'rc'iar no stBI/Ho'/ DDHs/rycrnlzozrzo, r au,"a ere*i io, io2l.i ,r," r*r..*e in tern* of the sard SFBI circurar is ariached

InJonnation as required bv Res€ru€ Barl of India circular on R€solution F.am€work for covrD-l9 rclated stress dat€d 6 August 2m0 and on ResolurionFramework - 2 0: Resotution of covid-19 relateal stress oI Individuals arld smal i*in"ouJaltuo s rrauy 2021 is attached as Annexur€ 4.

The board has reconmeded a 6nat dividend of Rs. 1 per equity share for financial year ended 31 March 2022 in the Borad of Dir€rtors meeting held on 16

Purcuant to SEBI circular No SEBI/HO/DDHS/DDHS/]IR/P/2O1I / 115 dated october 22, ar19, as amended, thecompany had tisted conunercialPapers on National Srffk Exchange (NSE).

Detailsof loans tsansfened / acquired durine the quarterended March 31,2022 under the RBr Master Direction on Transrer of Loan Exposures datedSeptember 24, 2021 are grven below:

(i)

(ir) Ihe comFany has not acquired any speciat Mention Accout.(iii) The(ompany hds not acquired any srressed toan and todn nor in defautt.
19 The Board of Directorr on the recommendation of Nomination and Remuneration Committee, appointedIndepndent Director of the Company effective, from 11 February 2022 for a perioa of five consecutve years.

appointrnent through postal ballot passed on March 2Z 2022.

3

4

11

12

13

1.1

77

15

76

18

Ms. Arundhati Mech (DIN: 0912519) as an
Further, the shareholders have approved her

previous period have been regrouped wherever necessary, in order to rnake them comparable_

DIN:05291597

Date:15Apd12022
Place : Mumt'ai

ir respect of accouns transfenrcd in-



HDB Financial Services Limited

Disclosur6 in comPliam€ witt Re$htioo3 52({) of,rhe_ securiti€s nnd Exchange Boid of Irdia (Listing obligatioB and DisclosrrrR€quirEmenB) Re8ul.rio.r, 2Ot 5 {o,tbey€ €nded 3r March2022

a) Debt-Equity ntio*
Debt+quity ratio of the companv as Per the audited standalone firEncial resulis by starutory auditors as at 31Mrarch2o22is5_77

b) Debr se.vice cov€rage retio
Not appt€able

c) Int€r$t len ice coverage latio
Not applicable

d) Ootrtading Ed€emible p.€ference sharEs (quanrity and value)
Not applicable

e) Capital iEd€nption rEserve / Deb€ntuiE E.I€mplion rcses e
Debenture redemPtim reserue is not rcquired in rBpect of privately pla.ed debenrues in terms of Rute 18(4o)(ii) of conpanies(Share Capital and Debenture) Rules, 2014.

0 N€tworrh*
Rr. 84386 millions

g) Net Fofit afrer trx
Rs.10,114 millions

h) E rtrirp per sharc
a. Basic - Rs.12.81

b. Diluted - Rr.12a0

Cunent ratio is 1.19

j) Long t€rm d€bt to working capiral ratio
lnng term debt to working capitat ratio is 8.09

k) Bad d€bt3 to a(ount r€.Givable htio
Not appli.able

l) CuRnt li.biliry ritio
Current Iiability rario is 3A.y/%

m) Totd d€bts to toral s*r3
Total debts to totat assets rario is 78.96%

n) D€btoB turnover
Not applicable

o) Invertory tumov€r
Not applicable

p) op€Etirg mr8in (7.)
Not apl licable

q) Net pDfit nirsin (%)

Net profit m gin for rhe year ended 31 Maich 2022 js 8.95%

r) Se.tor sp€dfic €quival€rt rariG such as (i) NPA,/ECL r.tio, (ii) pCR ratio, (iii) LCR ratiq etca. Stage 3 ratio as at 31 M a]ch2122 b 4.99%
b. Prcvision coverage rario as at 31 March 2022 is 54.13%
c. Liquidity coverage ratio as at 31 March 2022 is lm%

* Debt equity ratio is (Debt suiriB + Borrowings + Subordinated tiabiliries) / Networrhh Netsrorth is equal to paid up equity share capital plus other equiiy less deferred tax

r_,-'a';y



HDB Financial Services Limited

St daloneSegt|entReponinS
lor e.twner a d year e .bd jl Mildt 2022

s.N.

31I|/Iarm2.
Audited

31 Dec 2021 31l|r'Iat m21 31, N{at 2A2.

Audit€d

,ees in milh
,"-end-ed
37 Mar 2021

lsesmenl Revenue

I 
L""ai,g b,'i"""
laPo.-^ "*

lrncone from operations
I

9ro 
seNi.es

In.ome Tax e\penses

C.pital Erployed

BPO S€wices

Segueni Lirbilities

BIrO Senices

Toral Liabilities

Net Segm€nt asset6 / (liabiliti€6)

22,672

6,492
22216

5,U9
23,379

1509

49,429

2i,6y
49,244

20,2U

29,164 24,u3 28,884 '1,13,063 7,09,44a

1051
553

749

3,8'17

380

0s8)

6891
747

(2s0)

72,U7
7,347
(258)

4,460

1,037
(4e0)

5,7s3

2,344

(861)

4fi9

2,29
(1,240)

6,7Aa

2,356

(685)

13475

6,634

(3,?:72)

tm7

4,791

(t6ee)

4,270 3,041 5.7 t7 10,714 3,91s

6,8,727
7,487

10,645

5,q,656
1,133

70,759

6,1,6,945

1,475

7,997

6,Wt77
'\,447

10,645

6,76,945

t,475

7,997
6,20,259 5,02,558 526,417 6,20,259 6,26,417

5,20,093

956
3,813

s,0&208

1,7r1
1,886

5,38,863

504

2,*2

5,20,093

956

1813

138,863

504

2,*2
5,24,862 t11!08 5,47,949 524,A62 54t,949

95397 90,7s0 wA62 95397 w,462

b)

Chief Operatins De.ision Mik€r
oPerating segmenb &e rePorted h a 4amer coNistent with the intemal reportinS to the chiel operatnrg Decision Maker (coDM). The Managug
Dnector (MD) of the Company has been identified as the CODM .s a*nea 

-tv 
Ind As 108 operating segmenrs, who assesses the fina;ialperlomdce arld pcirion of rhe Comp y dnd mdkej shdtegic dA.Biotu

Operatirs Se8lnent

Prinury SeAnent (Business Sesment)
The comPalv is dg4ised priEarily inlo two operating segments, i.e. tpnating ttusiness md Brjo seflices. trnding businss inctudes providilg
finame to retail customeB for a varietv of purpos€s like purchase or comnerciar €quipment aid commerciat vehicles, personal purpo""", 

".t""p.i""loans, *c' Revmue from Iending buin6s imludes (i) interest imone ma pmesing'reB n€t of to origiiation .ost",l:iy -u".ti.,i--r"t"a *J,g."
Iike cheque boun ing ch g6, late paltent chuges aid foreclosure charges, d (ini-tulaance comissi;n. EPo services comprisa or sabs supp'ort
seEices, ba.k o(ice, oP€rations, pto.essitrs supporl, numins colletion calt cenrres aad colecting overdue amounts tuon boro;ets.
Ssn.trry SeFment (c€otraphi.al Sesmenr)
situe the business oPeiatioN of the company are ][i@rily cmcenhared in India, the compmy is considered to operate or y in rhe domGtics€gnent and therefore there i5 no repo(able geographic segnent.

SeFrcnt Roenue ind E4rcnse

Revenue and exp€is€s have been identified to a s€gm€nt on the basis of relationship to ol,erating activities of the segnmt. Revenue md expeMswhich relate to mterplise as a whol€ and are not alldable to a seprent on a reammbie bas; have been dis.losed as ,unallo.ated,.

Sesmena As€€ts.nd Ltabiliti6

S€gm€nt ass€ts and segment liabilities rePresenl assets and liabilities in respe(rive segments. Tax related assets and other assets and liabilities thatcaNrct t€ allocared to a segment on reasonable basis have teen dUrosed a ijnancarei,.

The a'couling policies consistentlv used in the peparalion of the findcial statehenrs are also applied to iterE ot revenue md expendiruR hindividual segments.

d)

e)

ar;rc



HDD Fin nci.l Servic€s Limited

DbclosuE pl[su,n. ro Chrpt€r xlr of SEBr Op€rational Ci,tutu no. SEByHCt/DDHSErcRtazV6l3 d ed Atgurr]r-,Azl

ht thz yev ended il M"tch 2022

we (o im thai we are a trge co.Porate s per the applicability citeria given uder sEBr (tisue and Listing of Non{onvedible
Securities) Regularions, 2021 read w h Chapr€r XII of SEBr Ope;adonal Ci;lar no. SEBI/}iO/ DDris/p/ CtR/2a21/ 673 datedAuost 10- 2021
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1. Nane of rhe Company:
2, CIN:
3. Report fil€d for FY:
4. Details of the cul]ul block:
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\
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T€l: +l

Date : 16 April 2022

chi{ Fi ancor ofrdt
'lel: +97249176300

S. No,
D€tails

Name or the comndv HDB F;;.i"I S€;E;i itA-
Ii65g9lcrrnrl7pl aoclnra

outiteding boroking of Conpmy as on :rsr uarrrr llnupees in
nilion) 4,37,5U

Highest Credit Raring during dril*"io"iFv 
"G"g -it nu^e or tt 

"Credit Rating Asen y
CRISIL AAAlStabIe and CANE AAA/StabI"

Name of St(k Excl'ange in wtrich Ue rine stratt te paia;I case of
shortfal in &e required bodowinq uder rhe framework

BSE

2021-22/ 2022-23

to be done through debt secu.ities in FY

dorc lhrough debt s(ulities in

in the borrowing through debt r.curitiet if -yJo. ry aarry

if anv, in lhe mandatory bo**tng ttriougtr aett 
"".-urtrs 

to.

of the fine to be paid lor the blo(k

'elw.l

224911636a

rarticutas 

-

.11,891

In remental borrowins done in Fy (a) 

-

iii

ffi,321

Nr

uanhrn ol (d), which has met from ( c ) ( e )

Ni

'e patd, trnny, rn respect ot previous btock Delails

N:



IIDB Financial Services Limited

Dis(losue pursuant to Reserve Bank of India Circular DOR.No.BP.BCI321.04 .M1a/2o2u21 dated 6 Autrct 2020 pertaininS to Resolution
FramelYork for COVID-1+relat€d shess read vtirh RRW121-22/31 DOR.STR.REC.1121.04.04sl2o2t-i dated Niay 5, 20i1 pusuant to
Resolution Framework 2.0 - Resolution ofCovid-19 related shess of Micro, Sma and Medium Ent€ryrises (MSMEs) and nisctosure pursuant
to Reserve Bank of India Circular RBy2021-2731 DOR.STR.REC. 1141.04.Ma /2oA-2. dated 5 May 2021 pertaining ro Resolution Framework -
2.0: Resolution of Covid-lg related shess of tndividuals and Small Businesses

Format-B For Resoultion {ramework

rn
Type of borro$er Exposure to accounts

classified as Standard
coirsequent to

implementation of
resolution plan -

Position as at the end
of 30th Sep 2021 (A)

Of (A), aggregate debt
that slipp€d into NPA

during six month
pedod ended 31st Mar

m22

Of (A)amount
written of{ durnrS

six month ended 31st
Mat 2022

Of (A) amount Paid by
the borrowers

during the six month
ended 31st Mar 2022

Exposure to accounts
classilied as Standard

implementation of
resolution plan -

Position as at the end
of 31st March 2022

3,27'I ,191 218 2,563
Corporate persons* 534 76 159
Ol@hich, MSMES a3l 76 459
Others 3 0 3

Total 3,809 491 293 3,O25

'\O\\\q\ W9@



B, K, Khare & Co,
Cha rtered Accountants
706-708, Sharda Chambers
New Marine Lines
Mumbai 400020

lndependent auditor,s report

Khimii Kunverii & Co LLp
Level-19, Sunshine Tower,

Sena pati Bapat Marg,
Elphinstone Road,

Mumbai, Maha rashtra 400013

To
The Board of Directors of
HDB Fina ncia I Services Limited

Report on the audit of the Consolidated Financial Results
Opinion

1. We have audited the accompanying statement of consolidated financial results of HDB Financial
Services Limited ("the parent,,or,'the Company',) and its controlled structure entities (the parent
and its controlled structured entities together ieferred to as ,,the Group,,), for the quarter ended
31 March 2022 and the year to date results for the period from 1 epiil iOzr to Jr March ZO22( the S]atement'l belng submitted by the Parent puisuant to the requirements of Regutation 33
and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations,,).

2. ln our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the financial information protTided to us by the man-agement of
the Company, the Statement:

2.1. includes the results of the following entities:

2.2. is presented in accordance with the requirements of Listing Regulations; and

2.3. gives a true and fair view, in conformity with the applicable lndian Accounting Standards
("lnd AS"), and other accounting principles generally accepted in tndia, of the consolidated
net profit and other comprehensive income and other financial information of the Group for
the quarter ended 31 March 2022 and the year-to-date results for the period from 1 April
2021to 31 March2022.

Basis for Opinion

3 We conducted our audit in accordance with the Standards on Auditing ("SAs") 5pss11;gd under
section 143(10) of the Companies Act, 2013 (,,the Act,,). Our responsibiiities underthose SAs are
further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the Group, in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the financial statements u nder the provisions of the
Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by
us and other auditors in terms of their reports referred to in "Other Matter" paragraph below, ii
sufficient and appropriate to provide a basis for our opinion,

Management's and Board of Director's Responsibilities for the Consolidated Financial
Results

4. The Statement has been prepared on the basis of the consolidated annual financial statements.
The Parent's Management and Board of Directors are responsible for the preparation and

# Name of the entity (controtteO structLtre entrtie,
1 Venus Trust December 2019
2 Venus Trust March 2020) Venus Trust Septenrber 2020
4 Venus Trust March 2021

Venus Trust March 2022

presentation of the Statement that gives a true and fair view of the consolidated n
other comprehensive income and other financial information of the Gro
with the recognition and measurement principles laid down in ln
Reporting' prescribed under Section 133 of the Act read with rel



B. K. Khare & Co.
Chartered Accounta nts
706-708, Sharda Chambers
New Marine Lines
Mumbai 400020

Khimii Kunverii & Co LLp
Level-19, Sunshine Tower,

Senapati Bapat Marg,
Elphinstone Road,

Mumbai, Maha rashtra 400013

and other accounting principles generally ac_cepted in lndia and in compliance with the Listing
Regulations. The respective management of the controlled structured Entitiei inctuded in the
Group. are responsible for maintenince of adequate accounting records in acc;rdance with theprovisions of the Act for 

-safeg 
ua rd ing the assets of each c"ompany uno in" croup and forpreventing and detecting frauds and other irregularities; selection indipplication of appropriate

accounting policies; making judgments and estimates that are reasona6lb and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that are
operating effectively for ensuring. accuracy and compieteness of the accounting records, relevant
to the preparation and presentation of the Statement that give a true and faiiview and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the Statement by the Management and the Directors ofthe parent, as aforesaid.

5. ln preparing the Statement, the Board of Directors of the Parent are responsible for assessing the
ability of each structurally controlled entity and the Group to continue as a going coniern,
disclosing, as applicable, matters related to going concern and using the going c6ncern basis of
accounting unless the respective Board of Directors either intends to liquiOateine Company and
the Group or to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors of the Parent are responsible for overseeing the financial reporting process
of the Group.

Auditor's Responsibilities for the Audit of the consolidated Financial Results
7. our objectives are to obtain reasonable assurance about whether the Statement as a whole is

free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance wjth SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of the Statement.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

8.1. ldentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions;
m isrepresentations, or the override of internal control.

8.2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances under Section 143(3Xi) of the Act, we
are also responsible for expressing our opinion through a separate repoft on the complete
set of consolidated financial statements on whether the Group has adequate internal
financial controls with reference to consolidated financial statements in place and the
operating effectiveness of such controls.

8,3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors of the Parent.

8.4. Conclude on the appropriateness of the said Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the to continue as a going concern, lf we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related
the Statement or, if such disclosures are inadequate, to modify our
are based on the audit evidence obtained up to the date of ou
future events or conditions may cause the Group to cease to

ln
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8.5. Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying tru nrui[ionr and events
in a manner that achieves fair presentation.

8.6. Obtain sufficient appropriate audit evidence regarding the structurally controlled entities
within the Group to express an opinion on the StatEment. We are responsible for the
direction, supervision and performance of the audit of financial informauon of such entities
included in the Statement of which we are the independent auditors. For the other entities
included in the Statement, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion.

8.7. We communicate with those charged with governance of the Parent Company and such
other entities included in the Statement of which we are the independent auditori regarding,
among other matters, the planned scope and timing of the audit and significait audit
findings, including any significant deficiencies in internil control that we ideniify during our
audit

8.8. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

8.9. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable,

Other Mafters

9. The Statement includes the unaudited Financial Results of 5 controlled structure entities, whose
financial information reflect Group's share of total assets of Rs. Nil as at 31 March 2022, Group,s
share of total revenue of Rs. Nil and Rs. Nil and Group's share of total net profit after tax of ils,
Nil and-Rs. Nil for the quarter ended 31 March 2022 and for the period from 1 April 2021 to 31
March 2022 respectively, as considered in the Statement, This unaudited financial information
has been furnished to us by the Board of Directors and our opinion on the Statement, in so far as
it relates to the amounts and disclosures included in respect of these controlled structure entities
is based solely on such unaudited financial information. ln our opinion and according to the
information and explanations given to us by the Board of Directors, the said financial information
are not material to the Group.

Our opinion on the Statement is not modified in respect of our reliance on the financial information
certified by the Board of Directors.

Attention is drawn to the fact that the audited consolidated financial results of the Company for
![e 9u?rtel and year ended 31 March 2021 were audited by erstwhile auditors whose report dited
17 April 2021, expressed an unmodified opinion on those audited consolidated financial results
and the consolidated financial statements. Our opinion is not modified in respect of this matter.

10.

ffiH-



11. The Statement includes the results for the quarter ended 31 March 2022 being the balancing
figure between the audited figures in respect ofthe fullfinancial year and the published unauditei
year to date figures up to the third quarter of the current financial year which were sub.ject to
limited review by the auditors.

B. K. Khare & Co.
Cha rtered Accountants
706-708, Sharda Chambers
New Marine Lines
Mumbai400020

For B. K. Khare & Co.

Chartered Accounta nts
Firm Registration Number - 105102W

Partner
Membership Number: 044784
UDIN: 22044784AHE1K89556
Place: Mumbai
Date: 16 April, 2022

Khimii Kunverii & Co LLP
Level-19, Sunshine Tower,

Senapati Bapat Marg,
Elphinstone Road,

Mumbai, Maha rashtra 4000L3

For Khimji Kunverji & Co LLP

Chartered Accountants
Firm Registration Number - 105145WW-
100521
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Hasmukh B Dedhia
Pa rtner
Membership Number: 033494
UDIN : 220334944HEKXT7323
Place: Mumbai
Date: 16 April, 2022

Li"-P
Padmini Khare Kaicker
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Audited Consolidnt€d Annual Financial Results
[or ttu quarter an,t yeat aJeJ 11 Motch )022

Revenue ftom opentlora

Other finan ial chdges
Net gain m fan vahe char86
Net gain/ 06) on der<oAnired fiwiar

Total Revenue frcn opehtions

lmpaime.t on finandal iNtruurents
Employee ben€f its €xp€ns6
Dep.ecjatiorL amortization and impaiment

PDfitb€forct g-rD

N.t PDfit for the pertod (m-ry)

Other Comprehensive lncome (net of tax)

Tolal Compreheilive In@ne (after rd) (V-vD

31 Mar 2O2 31 Dec 20zl

Unaudited
31 Mar 204 l Mat 2022

E ;dA
3l Mar 2021

20,944

6,492

1,806

(6s)

(13)

20,454

5,429

7,7ffi
76

04)

22,t25

5,.tD
7,ffi

3
(rs)

83,630

23,634

5,690

165
(56)

u,479
20,N4

4051
,l0O

(86)

29,164 2E (X5 2E,66E 1,13,063 7,09,444

7,750

4,278

9,644

215

1,554

4,229

t{14
4,82

247

1,644

9,035

4,290

7,Q73

257

1,445

3X,255

24,657

35,004

949

5,62

38,829

30,688

29,551)

t,078
4,2q

23,411, 24,$6 2,1UJ 99,5A7 1,U,441

5.753

2,111

(861)

4,039

z2s
(1,240)

5,7W

2,356
(68s)

13476

6,634

$,272)t

5,W7

4,191

13,099)
1,483 998 1,671 3352 1,092

4270

134

3,041

200

5)17 10,11{

136

3,915

(13s)

4,4W 3,241 5,777 70,252 3,74O

VIII Eamings per equity shaft (Refer Note 8)

a. Basic (in Rupees)

b Dilured (in Rupees)

Face value per share (in Rup@s)

5_4',1

5-41

10

3.65

3.85

t0

6.49

6.19

l0

12.81

r2.80

TO

4.97

4.q7

l0

lL



Not€s:

1 Statement of Consolidat€d Ass€ts and Liabilities

Parti.ulats

31Mar2022 31 Mar 2021

ASSETS

I Finrncial AEsets

(a) Cash and cash equivalents
(b) Bank balances other than cash and cash equivalents
(c) DerivativefinancialinsEumenb
(d) Trade receivables

(e) toans
(0 lnvestments
(d Other financial assets

2 Non-finincid A$€ts
(a) Curent tax ass€ts (Neo
(b) Def€red tax assets (Net)

(c) Property, plant and €quipment
(d) Capitalwork-in-progress
(e) Other intangibl€ assets

(0 Right of Use Assets

TOTAL ASSETS

EQUITY AND LIABILITITS

3 Fimnci.l Liabilities
(a) Derivativefinancialinstsuments
(b) Tmde payables

(i) Total oubtanding dues of micro enterprises and srnal enterprises
(i, Total outstandint dues of creditors other rhan micro €nterpdses and smdl enterpris€s

(c) Debt securities

(d) Borrowings (o$er than debt securities)
(e) Suboldinatedliabilities
(0 Other financial liabilities

4 Non-Financi.lliabiliti€s
(a) Current tax liabilities (net)

(b) Provisions
(c) Olher non-financiar lab ities

5 Eqdty
(a) Equity share capital
(b) Otlrer equity

TOTAL EQUITY AND LIABILTTIES

5,074

1,762

7,324

7,418

5,71,,625

22,335

3,746

7,535

,,rrt
5,86,014

2,492

6,0t688

133

10,512

787

120

2,025

6,15,372

559

7,300

915

80

2,174

73,571 11,038

6,20,259 6,26,470

,,iu,
2,53,323

1,95,077

4I,391

27,0a7

427

0

3,342

2"5,021
2,25,691

39,476

24,449

5,19,287

597

3,148

1,830

srsr06

1,737

3,198

7,2t3
5575

7,9M

87,493

6,142

7,892

76,570

95,397 u,462

5,20,259 6,26,410

l,(
:y



2 Statement of Consolidated Cash Flow

Year ended

31Mar 20U.

ended

31 Mar 2021

Audited Audited
rrom operanng actrvrhes

for

net (8ain)/ Ioss on FVTPL investsnents

Gain)/loss on FWPL investmenrs
on cornmercial paper

lProv'sion 
for compen$bed absence and graruir,

lEmployee share based palrment exp€nses

lD€preciation, 
amortizatjon and iinpairmenr

llmpairment on firunciat mstrum€nts

lOperating 
cash flow before workingcapiral chinseE

I 
Adiustn€nrs for working capitil .ha nses:

I tnterest paia

llnte'est recervea

l(lncrease)/ decrease m Loans

| (lnoease)/ decrease in trade rccervabtes

l(lncrease)/decrease in orher financidt assers dnd orhers

llncrease/(de.rease) in orher firuncial and non financial habiltjes & provisions

Jlncrease/ 
(d€.re.se) in bade payables

lc.sh tcnerited from operationt

lDirect taxes paid {net of retunds)

lNel cash flow genented froDy'(used in) oper.ti ng ,ctivfties

I

lCah flow froh investinB activ ities
lPurchase of rnvestmens

lProceeas ot rnvestrnens
lPurchase ot r,,.a,...r.
lProceeds tuom sle of rixed 6*rs
Net cash g€nerated frcry'(used in) investing activities

Cish flow fmm fin.ncins activities
Debt securitis iqsued

Debt securities repaid
Bonowings other than debt securiries issued
Bonowings other than debt securitiG repaid
Subordinated debt issued

Subordinated debt repaid
Proceeds hom issue of shdres and .ecuflty premium
Repayment of lease liabilities
Dvidend.rd tax paid on dividend
N€t cash gercrat€d fmtry'(used in) financing a.tiviti€s

Net incr€asC(decreasc) in cash and cash equivalents
Add : Cash ard cash equivalents as ar the beginning of the year
Cash and cash equivalents as at the end of the yearr

'Components of cash and cash equivalents
Balances with banks

Demand drafts on hand

Cash on hand

Collateral with banks for derivative

A+B+C

13,476

(83,630)

33,16
(1)

393

(2,8],

89

35

304

989

24,657

(10,750)

a5,99sl
89,531

(10,155)

l24s)

\4r4
(x5oo)

(8n)
14,426

5,7U

5,N7

\u,879)
x,572

19

(7%)

(s1)

257

158

136

L07a
30,65s

len46l

(35,9s3)

u.475

144,822)

661

(5v)
78

1,U2

15zte)
1,800

19,570

(2,45,8361

(411)

l3

\7,O32)

8A,760

(72,745)

88,004

(1,20,2641

1,500

379

\62:)

lsale)

(1,5s,575)

'1,57,132

1246)

4

1315

'1,05,471

(e3,789)

91,093

(1,01,952)

3,565

(618)

114,995) 6,079

12,45n
7,53s

3,975

3,560

5,078

4,308

113

351

306

7,535

t504
729

296

6M
s,078 7.535

tL Sg{

#,9
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HDB Financid services Limited ('the Group) is a Non-Bankins Finan€ial company registered with the Reserve Bank of India.
The consolidated annual financial results for the quarter and year ended 31 March 2o2z which have been subie.ted to audit by the starutory Auditors ofthe Group' have been reviewed bv the Audit c;mmittee a;d approved by the Bo;; oi uire.tors at us meeunt held on 16 Aprit 2m2, in terns orRezulations 33 and 52 of the securities and Excharse soara or tndi'a (Listing ana o$ei pixiosure requiremenb) Requlations, 201s.
The consolidated annual financial results have been prepared in accordance with and comply in au rnaterial aspects with lndian Accounung standads('Ind As') notiJied uder s€ction 133 of the comPanies. Act, 2013 ('the Act') .*J -i rr ,rr" a"-p"** (Indian AccountinS standards) Rutes, 2015 asamended from time to time and other rel€vant provisions of the Act. The ;onsolidated annual financial statements, usea ?o preparJ e consolaateaamual financial resulb, are based on the notilied schedule III of the Ac! as amended from time to time, for Non-Banking FiMncial companies thar arerequired to comply with lnd AS.

th" c.t-*l hf imPlemented the requirements^pertaining to day€nd-processing and alied rnatterc vide RBI circular dated Novemb€r 12, 2021.Accordingly, the Gross stage 3 a5 at March 31, 2022 is Lgle gr 0re croup traa ava"itea reuxation ttrereof referred to in RBr circular dated February 1,202 the Gross Srage 3 worid have been 3.72%)

The figures for the quarter €nded 31 March 2022 and_ r March 2021 are the balancing figurG b€tween audired figures in respect of the tuit financial yearand the Published year to date figures upto the end of third quarter of the respecti"e n;an-cia year, wtri.h ,r,".e s.r!".t to ujt"a n"ui"rr.-

Eamings per equity sharc for the quarter ended 31 March 2m2, 31 December 2m1 and 31 March 2021 hav€ not been annuatised.

other equity include statutory Resewe as Per sechon 45IC of Reserye Bank of India AcL 1934, balance in securiries premiur4 retained earnings, Esopreserve and Cash flow hedge.

The secured listed non<onvetible debt se.urities of the Group are secured by first pari passu mortgage of inunovable property situated at ,,Heera panna
conunercial ComPlex", 3rd Floor, Dr' YaSnik Road, Rajkot and/or fi$t and exclusive chirge on receivables of the Group by way of hypothecation to theextent of minimum 1 .1 times of the oursranding principle and interest there on
The asset cover available as on March 31, 2022 in respect of secured non convertible debt se.uihes is 1.10 and uns€cued non convertible debt securities is
2.65

InJorrnation a5 required by Regulation 52(4) or the securities and Exchange Board of lndia (Listint obligations and Disctosure Requirements) Re8ularion,
2015 is attached as Annexure 1.

The disclosure in tenns of Ind-As 108 dealing with 'operating segrnent' as specified under sedion 133 of the companies A.t, 2013 is anached as Annexure
2

ThecrouP is a 'Iarge CorPorate' as per criteria unds SEBI (lssue and Listing of Non{onvertible s€curities) Regulations, 2021 read with Chapt€r xll or
SEBI oPemtional Circular no SEBI/Ho/DDHS/P/CIR/2021I613 dated Au;ust 10, 2o2l and the disctosue in ;rins of the said SEBI circular rs attached

InJomation as required by Reserve Bank of India circular on Resolution Framework for CovID-Ig related srress dat€d 6 AuSust 2020 and on Resolution
Framework - 2.0: Resolution of Covid-19 related stress of Individuals and srnal Business€s dated s May 2021 is attached as Aniexure 4.

The board has rerommeded a final dividend of Rs. 1 per equity share for financial year ended 31 March 2022 in the Borad of Dirertors meeting held on 16
April20?,.

Pusuant to SEBI Circular No. SEBI/ Ho/ DDHS/ D Dlls/ clR/ P /2019 / 115 dated october 22, 2011 as amended, rhe crcup had listed commercial papers
on Nationat Stock Exchange (NSE).

Deiails of Ioans transfu ed / acquired during the quarter ended March 31, 2022 under the RBI Master Drection on Transfur of Loan Expogures dated
September 24, 2(D1 are given below:

(ii) The Croup has not acquired any Special Mention Account.
(iii) The Group has not acquired any stsessed loan and loan not in default.

19 The Board of Directors, on the re.orunendation of Nomination and Remuneration Cormittee, appointed Ms. Arundhati Mech (DIN| 0912619) as an
IndeP€ndent Director of the crouP effe.tive ftom 11 Febniary 2022 for a p€riod of five consecutiv€ years. Further, rhe shareholders have approved her
appointment throu8h posral bdlot passed on March 2Z 2022.

10

(i)

previous period have been regrouped wherever ne.essary, in order to make them comparable.

Date : 15 April 2022

Place : Mumbai

By

kt



HDB Finan.ial Services Limited

Die'IolrrB ir comPli.[(€ with R€8rlatioru 52(4) of tht sccuriti€s and Exchrng€ Bmrd of ldia (Listing obligatiom .nd Dirlosur€Rcquircn€rb) R€gulations, 2015 for rhe ye.r end€d 3r Mfirh 2022

a) D€bt-Equity ntio.
Debt+quity ratio of the GrcuP as per the audited consolidated finaicial resulb by starulory au.litors as at 37 March2o22tss.77

b) Debt servi.e cov€rage ratio
Not applicable

.) I erest s€rvic€ cov€r:g€ r.tio
Not applicable

d) OuBt ading red€€mable prEferen c shares (quantity ed valu€)
Not applicable

e) Crpit2l r€d€mption rssde/ D€benhrE Ed.np.ioa rescrve
Debenture redemPtion r6€rv€ is not requned in respect of privately placed debmruJes in tems of RuIe 18(4(b)(n) of Companies
(Sharc Capitat and Deb€nture) Rules, 2ma.

0 Nct wothr.
Rs. 84,886 milions

g) Net pmfit after tax
Rs.10.114 million

h) E:mirg! perrhaI€
a. Basic - Rs.12.81

b. Diluted - Rs.12.80

i) CurMt r:tio
Curre.t ratio is 1.19

j) Long t€rtr debt to workhg cepital r.tio
t ng term debt to working capital latio is 8.09

k) Brd dehs ro accosnt E(eivabt€ Erio
Not apptcable

l) Cun€nt liabiliry ritio
Currmt liability ratio is 38.97%

m) Toral dcbts to tohl ass€rs

Total debts to total assets ratio is 7a.95%

n) DebtoB tmover
Not applicable

o) hvet ory tumover
Not applicable

p) Op€retirs E|.rgin (%)

Not applicable

q) NGt prcft n rsin (%)

Net profit rmrgin for the year ended 31 March 2022 is S.95%

r) s€ctor sp€cifi. equiv.l.nt ratios such as (i) NpAy'ECL iatio, (ii) pCR ratio, (iii) LCR rrtio, etc
a. Stage 3 ratio as at 31 Mar.h 2OZ2 b 4.99ot
b. Provision coverage rario as at 31 March 2022 is 54.19%
c. Uquidity coverage ratio as at 31 March 2022 G tO2%

r Debt equity rario is (Debt secuities + Bonowings + Subordinated liabilities) / Networthi Networth is equal to paid up equity share capitat plus other equity Iess deferred tax



HDB Financial Seflices Limited

CoNolidated SeAhcnt Repotina
lor tll. quaiet and yot e"tled 31 March 2022

s.N.

37 Mt20.22 31 De. m27 31 nr'tat m2a 31 M^r 2U22

,ees in milli
t;t e"d.d
31 Mar 2OZl

ii.

Segment Revenu€

BPO Seryi.es

Income frem OpeEtions

Segment Results

BPO Seftices
Unallocated

Income Tar( erpen6€s

Crpital Employ€d

lrndi.g business

BPO Sewices

Segmert Liabilitle6
lfnding business

BPO Setuices

Unallocat€d

Total Liabilitics

Net Segm€n! assets / (liabilities)

22,672

6,492

22,276

",r:
23,379

tuo:
89,429

23,6U
49,244

20,2y

29,7U 28,815 28,888 1,13,063 09,r148

t05r
553

149

3,477

380
(158)

6,491

147

(250)

12,87
1,347
(258)

4,44
't,037

(490)
5,753

2,3.14

(861)

4,039

2,23A

(1,240)

6,78

23%
(68s)

73,476

6,6U

\3,272)

5,W

4,191

(3,099)

4270 3,041 5;lt7 10,114 3,915

6,08,t27

7,447

10,645

5,90,666
'1,133

't0,759

6,16,945

7,475

7,997

6,08,727

t,487

10,u5

6,76,945

7,475

7,991
6,m,259 6,02,558 6,26i411 6,20,259 6,26,471

5,20 093

956

3,813

5,08,208

7,7L4

1,886

5,34,863

504

2,542

5,20,093

956

3,813

5,34,853

504

L*2
5,24,862 5,11,808 5,41,949 862 547,949

95,397 90,74,0 84,462 95,397 ua62

b)

Chief Opentlns Decision Maker

Op€rating *Snents are rcPorted in a maluler consistent with the intenal reporring to the Cief Op€mring Decision r,{aler (CODM). The Managing
DiHtor ('MD) of the GiouP has been identjJied as the CoDM as defined by Ind As 10s operating S€gments, who asr€sses the fimciat perfom;ce
ed po6'tion of the Group dd males sEdregk decis,ons.

Op€ntins SeAment

Pritrary Sestunt (B6in6 S€abenr)
The Grcup is orgmised primarily into two operating segments, i.e. Leiding busin€ss and BPO senices. Lmding t usiness includes providing fim.e
to retail customeE for a vdi€ty of puiposes like puchase of commercial equipment md comnercial vehiclel p"oo"ut p".p*"", *L.p"i"" 6u*, 

"r..Revmu€ fiorn l{ding business includes (i) intercst income md pio.e$ing fees net of lom originarion cosrs, (n) coue.tioHelated charges like ch€que
boufting charget late Payment charges and for€closure chdger and (in) iniu'ance commission. Bpo seruices comprises of sales supporr seruices,
back office, operatioirs, pro(essing support, nming colledion car centres and core.ring overdue amounts fron bo.rowers.
S<ondrySesoena (ceos!.phicalSeamenr)
Sincelhe busines oPerations of the Group are primdily con€entmred in India, the Group is coroidered to operare onty in the domestic segment ard
therefore there is no reportable geographic sesment.

Seam€nt Rsenue .nd Etp€ns€

Revenue md €rP€ns€s have bem identilied to a segment on the basis of relationship to operating activities of the s€gnmi. Revenue and expd$es
which relate to enteryrise as a whole md are not aUeable to a segmenr on a reasnable basis have been dis.lced as ,Unallocated,.

SeFrcntA6s€b dli.bilitiet
Segmmt ass€ts and s€gment liabilities rePresmt 6set-s and liabilities in resp(tive segments. Tar related ass€ts and o&er assets and tiabitities rhat
camot b€ allocat€d to a segment on r€asonable basis have been disclosed as ,Urlattocared,.

The accouting policies omistently u*d in the preparation of the filmcial statements aie also applied to ems of revenue md expendihr.e in
individual s€snents.

d)



HDB rinanchl S€rvlc6 Linit€d

Dbclo.ur€ pu.uant to chrpter x[ of 
'EBI 

operarlonrl cinular no. SEB/HC/D D*s,prcrRrazt.nlg d^ted Augusr 10, z]2r

ht tle W efldid 31 1itd,2122

1. Name of the Group:
2. CIN:
3. Report filed for FY:
4. Details of the (]rrrent block:

we 'oli4 that we ee a l-ge corporate d Per the applicability Giteria givm under SEBI (lssue ed ListinS of Non{onverrible
s€.urities) Regulatio*, 2(21 read with chapte, xn of SEBI op€.ational ci....rlar no. SEBI/ Hb/ DDHS/ p/c hlzozt 1 ott d^tet
Ausust 10,2021.

Annexu€ 82
HDB Financial S€rices Limited
U65993GJ2007PLC051028
2021-22

Chi4 hVrcioL olf er
Tel:+912249116300

Date : 16 Ap.il 2022

S. No. Detaih
rme ot lhe Croup HDB Financial S€rvices Limled

ursqqlcrz-o7paaosL28-
ourstmding bonowins or cr;"p;ion:r,r llffilrupe;i -Gj 4,37,504

Highe6l Credit Rating during rhe pre.ious rV abng witrr nmeir the-
Credit Ratins Agency

CRISIL AAA/Srable md CARE aeaf .st.tt"

Name ofstock Exchmge in -t'i"t' rtre r:,* sr'aU t paa, i,rE* o7-
shortfal in the Eqdred borowhc uder the frahework

BSE

2O2t-2/ m22-23

borrowing to be done thrcugh debt seoriries h Iy

done tlrough debt s€curiiies ir IY

h the bonowing through dett secudtie", ir a"y, ro, rV carry

if any, h the mddatory

of the line to ta paid lor the blak, iI

llllrenental bonowin,. done in FY (a)ii

47,891

88.32i

Nr

uanhrn of (d), which has net from ( c ) ( e ) Ni
Nil

'ilsofpenalty 
to be paid, ifany, in respectofpEvious blGi

ii N



HDB Financial Services Limited

Disclosure Pusuant to Reserve Bank of India ctucutar DoR.No.BP.BC/321,04.MV2020-L dated 6 August 2020 pertaining to Resolution
Framework for covlD-lqrelated stress read with RBI2o21-2?31 DoR,STR.REC.1121.04.M8/2027-' dated Ir,iay 5, 20zr pursuant to
Resolution Framework 2.0 - Resoltrtion ofCovid-19 relared strcss of Micro, Small and Medium Enterprises (MSMtrs) ana oisclosure pursuant
to Reserve Bank of India Circular RBf2021-2?31 DoR.STR.REC, 1Va .M.(Aa /2oA-22 dated 5 May 20:'l pertaining to Resolution framework -
Z0: Resolution of Covid-l9 ielated shess of Individuals and Small Businesses

Format-B For Resoultion framework

Type of borrower Exposure to accounts
classified as Standard

implementation of
resolution plan -

Position as at the end
of 30th Sep 2021 (A)

Of (A), aggregate debt
that slipped into NPA

durin8 six month
pedod ended 31st Mar

2022

Of (A) amount
written off durh8

sir month ended 31st

Mar 2022

Of (A) amount Paid by
the borrowers

during the six month
ended 31st Mar 2022

Erposure to accounts
classified as Standard

implementation of
resolution plan -

Position as at the end
of 31st March 2022

3,27'l 197 218 2,563
Corporate persons* 531 76 159
OJuhich, MSMEs 531 76 459
Others 3 0 3
Total 3,809 497 293 3,025


