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CONFIDENTIAL
RL/HDBFSLTD/332383/LTPPMLD/1223/74604/83962945
December 07, 2023                                                                                                                                                              

Mr. Jaykumar P.  Shah
Chief Financial Officer
HDB Financial Services Limited
Ground Floor, Zenith House
keshavrao Khadye Marg
Opp. Race Course, Mahalaxmi
Mumbai City - 400034
9820134658

Dear Mr. Jaykumar P.  Shah,

Re: Withdrawal of CRISIL Rating on the Rs.2000 Crore Long Term Principal Protected Market Linked 
Debentures of HDB Financial Services Limited

All ratings assigned by CRISIL Ratings are kept under continuous surveillance and review.

This is in relation to your letter dated August 24, 2022 requesting CRISIL Ratings to withdraw the outstanding rating on 
the captioned debt instrument of Mintifi Finserve Private Limited. CRISIL Ratings has, after due consideration, withdrawn 
the CRISIL PPMLD AAA/Stable (pronounced as CRISIL PPMLD triple A rating with Stable outlook) assigned to the 
captioned Debt instrument, since the instrument has been fully redeemed.

Should you require any clarification, please feel free to get in touch with us.

With warm regards,

Yours sincerely,

                             
Aesha Maru         Nivedita Shibu
Associate Director - CRISIL Ratings         Associate Director - CRISIL Ratings
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